( Z

CHERKIZOVO

SINCE 1974

Fpynna «Yepkn3oBo>» ob6baBnsaeTr ¢pMHaAHCOBbIE pe3ysbTaThl
3a nepsBbii kBapTtan 2020 roga

MockBa, Poccua — 21 mas 2020 roga — Nlpynna «Yepkusoso>» (MOEX: GCHE),
KpynHenwumn B Poccum BepTUKaJIbHO MHTErpupoBaHHbIM NPOM3BOAUTENb
MACHOM nNpoAyKUMM, o06bsaBnseT HeayAUMPOBaHHble KOHCONMMAUPOBAaHHbIE
c¢mnHaHcoBble pe3ysbTatbl o MCOO 3a nepsbiit kBapTtan 2020 roaa.

KnioueBble chbMHaHCOBbIE NOKa3aTesIn NepBoro Ksaprasnsa

e Bbipyuka ysenunuumnacb Ha 13,1% nNO CpaBHEHWIO C aHasorMyHbIM MNepuoaoM
npowJnoro roga — Ao 30,2 mnpa pybnen.

e Banosasa npubbinb coctaBuna 8,8 mnpa pybnen, uto Ha 22,5% Bbille nokasaTensa 3a
nepBbIli KBapTaa NpoLwsioro roaa.

e CKOppeKkTMpOBaHHbLIN nokasatens EBITDA* yBenuuuncsa Ha 23,9% B rogosBoM
COMoCTaB/IEHUN, COCTaBMB 5,0 mnpa pybnen. PeHTabenbHOCTb no
cKoppekTupoBaHHoOMY nokasatento EBITDA Bbeipocna ¢ 15,1% go 16,6%.

e Yycrasa npubbinb Mpynnbel coctaBuna 3,0 mnpa pybnen, CHM3MBWKUCL Ha 6,1% no
CpaBHeHMI0O C nepBbiIM KkBapTanoM 2019 roga. CKoppeKTMpoBaHHas 4ucTas
npubbiib** cokpatunace Ha 36,6% B rogoBOM COMOCTaBAEHUM W COCTaBuNa

1,3 mnpa pybnen.

OCHOBHbIe KOpnopaTuBHble cO6bITUA 3a NepBblA KBapTan

o B TeueHwe kBapTana HalMm 3KCNOPTHble npoda)kn Bblipocnu B 3,5 pasa no
CpaBHEHUIO C pe3ynbTaTamum nepsoro keaptasna 2019 roga n gocturnm 35 MUANMOHOB
aonnapos CLUA. Mbl B WWeCTb pa3 YBENMUYUAIN NPOAaXKN MPOAYKLUUN U3 KypULbl, B NEPBYIO
oyepeab KUMTAMCKWUM KJIMEeHTaM, Ha4vanu noctaBkum ntuubl B O6beanHeHHble Apabckue
OMupaTbl M ycnewHo npownu ayaut B CayAoOBCKOM YNpaBNeHWW MO KOHTPOS 3a
npoaykTamMm W nekKapcTtsaMm [ANs JaNbHEWWero pasBUTUS HaWero 3KCNOPTHOMo
npucyTCcTBng Ha bnnxHem BocToke.

. B deBpane Npynna «4epknsoso» pelnna NnpoaomkaTb peannsaumio npoekta no
CTPOMTENbCTBY MacC/03KCTPakKUMOHHOIo 3asoAda B Jlvneukoh obnactn. WMHBectuuum B
npoekT cocrtaBaT 7 mnpa pyb6nen, BBOA nNpeanpuaTvs B IKCMayaTauulo HameuyeH
Ha 2022 roga.

. 27 mapta ropgosoe Obuwee cobpaHMe akumoHepoB YTBEpAMNO BbiNnaTy
avBnaeHaoB B pasMepe 60,92 pybnsa Ha akuuio B paMkax AUMBUMAEHAHON MNOMAUTUKMK
Fpynnbl, NnpeaycmaTpusatowel soinaaty 50% ot uncrton npuboinu 3a 2019 roa. AaHHas
BbiMnjaTa NpoOM3BOAMTCSA B AOMOSIHEHNE K MPOMEXYTOYHbIM anBnaeHaam (48,79 pybnsa Ha
akumio), obbaBneHHbIM B aBrycte 2019 roaa.

o 27 mapTa Ha rogosom Ob6uwem cobpaHnn akunoHepoB 6bis1n n3bpaHbl CEMb YSIEHOB
CoBeTa OMPEKTOpPOB CO CNeAyLWUMU CYLWEeCTBEHHbIMU M3MEHEHUSAMU B €ero cocTaBe:
OnnuoTt OXOHC noknHyn CoBeT AMPEKTOPOB B CBA3WM C JIMYHbIMKU OBCTOATENbCTBAMMU, @
OMMH MamMMagoB nepewen Ha pyKOBOASLWYIO AO/MDKHOCTb, 3aHAB MNOCT 3aMecTuTens
FeHepanbHOro ampekTopa. HoBbIMM HE3aBUCUMbIMKN AnpekTopaMn 6biin n3bpaHbl Malikn
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Banai (paHee 3aHMMaBLLMI NOCT BMUe-npe3maeHTa no ctpaternm B Cargill) n Kpucrodep
YopMoT (B HacTosIWMIM MOMEHT — UCMOJIHUTENbHBLIN BUUe-npe3naeHT B Carlsberg).

OCHOBHbIe KOpnopaTUBHble CO6bITUSA NOC/e OTYETHOro nepmoaa

. B cBasuM c¢ nanHgemmen COVID-19 poccuiickoe npaBuTENbCTBO 06bSBUIIO
Hepabounmm gHu ¢ 30 mapTta no 11 masa 2020 roga. MNpeanpuaTvsa Fpynnbl NPOAOXUAN
paboTy, Tak Kak «4Yepkn3oBo» — OAMH M3 KPYMNHEWWWX Npou3BoauTeNnier NpoayKToB
nutaHua B Poccun. TeM He MeHee yxe B Mapte KoMmnaHua npeanpuHsana pag Mep no
obecneuveHnto 6ecnepeboiHon paboTbl Npon3BoACTB M 6€30MacHOCTU COTPYAHMKOB WU
npoayKuun. B 4acTHOCTM, AaHHble Mepbl BKAKOYaOT B cebs yCMNEHHbIi KOHTPO/b 3a
rmrveHon n aesmHdekumen, orpaHMyeHme A0CTyna Ha MpoOM3BOACTBEHHbIE MAOLWaAKM,
nepepacnpegeneHve psga npousBOACTBEHHbIX MHUI MeXAy NMpeanpusaTusamMm, a Takxe
HaeM AOMNO/AHUTENbHOro nepcoHana Aas MUHMMM3auMM pUCKa BO3MOXHOWM OCTAHOBKMU
npoussoacTte. Kpome Toro, KomnaHus nepeBena agMWHUCTPATMBHbLIA MepcoHan Ha
yAaneHHyto paboTy u 3anpetmna 3arpaHn4yHble KOMaHANMPOBKM U y4dacTme B Ny6ANYHbIX
MeponpuaTUSX.

KoMmMeHTapuit FeHepanbHoro aupekropa Komnauumu Cepres Muxannosa:

«B nepsoM kBapTane 2020 roga Bbipy4yka v npmbbinb KoMmnaHuu Bbipocnu bnarogaps
yBenu4yeHuto ob6beMoB peanusauum U HEM3IMEHHO CTPOroMy KOHTPOSO pacxogosB. B
cerMeHTe NTuuesoacTBa Mbl Ha 10% yBennuunu obbeMbl peanmMsaunm OAHOM U3 HaLIUX
KNtoYeBbIX Mapok, «KypuHoe uapcTBO», a TakXe 3HauuTenbHO pacwupunm obbem
3KCrnopTa, B OCHOBHOM 3a cyeT Kwutasa. M36bITOYHOE npeanoxeHwe CBUHWHBbI Ha
BHYTPEHHEM pblHKE COXpaHSAeTCsl, 4UTO B OTCYTCTBME [AOCTYMHbIX 3KCAOPTHbIX
HanpaefeHuin HebnaronpuaTHbIM 06pa3oM OTpasuioCb Ha uUeHe peanu3auuu. OgHaKo
CHWXXEHME LeH Ha CBUHUHY NO0XUTENbHO MNOB/INAIO HA Hall cerMeHT MaconepepaboTku.
B uenom, nokasatens EBITDA [pynnbl yBenu4yuncad nNo CpaBHEHUKO C aHaNOrMyHbIM
KBapTasioM nMpowsioro roga Ha 24% — o 5 mnpa pybnen.

B mMapTe HaM npuwnocb nepepacnpefenntb 06bembl NMOCTAaBOK MeXAYy CErMeHTOM
PO3HUYHOW TOProBAUM W MpeanpuUATUAMKU OBLLECTBEHHOrO NMUTaHUA, Tak KakK Crpoc co
CTOPOHbI NOCNeAHNX Havyan CHUXaTbCS, a B anpesne npakTuyecku cowen Ha HeT. O6beMbl
akcnopTta [pynna npoaonxana HapawuMBaTb, HECMOTPS Ha TO 4YTO CUTyauusa Ha
MeXAYHapOAHOM pblHKE OCTaeTCs HamnpsXXeHHOM: 3KCMOPTHbIE MOCTAaBKW YBEUYUAN U
6pa3unbckme komnaHuu (B CBSA3W C AeBanbBauuen peana), n npoussoautenun ns CLUA,
TOXe CTONKHYBLUMECS C 3aKpblTMeM nNpeanpmatuin obwenunta. YTo KacaeTcs BHyTPEHHEro
pblHKa, Mbl HaAeeMmcsi, YTO pas/INYHble Mepbl NOoAAEPXKU CO CTOPOHbl POCCUNCKOro
npasuTenbCTBa NOMOryT HaWWM MOKynaTensaMm, KOMNEHCUPYs COKpalleHne nx oXo40B.

Pe3skoe cHuxeHue kypca pybns, Habnoaasweecs B MapTe, oTpuuaTenbHO MNOBAMSANO
Ha AesTenbHOCTb KOMNaHuM, Tak Kak 4acTb HalMX pacxohoB MpuBsA3aHa K gonnapy vauv
€Bpo. HuBennposaTb 3TO BAUSAHWE HaM MO3BOJIUA POCT 3KCMOPTHbLIX NPOAAX: B TEKyLLeM
rogy pynna nnaHupyeT yaABOWUTb O06bEMbl 3KCMOpTa Kypuubl U YBEUYUTb ISKCMOpT
WHAENKN, COXpaHSAs Mpu 3TOM 3anacbl 3epHOBbIX HA HECKONbKO MecsueB Bhepes U
CTpeMsCb BbIMTM Ha nonHoe camoobecnedyeHne B CermMeHTe pacTeHuMeBoacTBa. B
HacTosillee BpeMs BCE OCHOBHbIE MPOEKTbl KanuTasibHOro XapakTepa peasi3yroTcs
cornacHo rpadwKy; Mbl NpOAO/XAaeM BHWUMATENbHO CNeauMTb 3a CpoKaMu U
6e30MacHOCTbI0 CTPOUTENbHBLIX paboT. KpoMe Toro, Mbl KOHTPOJSIMPYEM TOBAPHbLIE NMOTOKM
Ha NpeAMeT BO3MOXHbIX nepeboeB 1 NoaAepXUBAEM BbICOKUI 3anac JIMKBUAHOCTU.

Kak oauH 13 BeayLmx npomssoamTenein NpoayKTOB NUTAHUS U KPYNHenwmn B Poccun
BEPTUKANbHO MWHTErpupoBaHHbLIA MpoOM3BOAUTENbL MSACHOW npoaykuum, KomnaHus
OCO3HaeT CBOKW ponb B obecneyeHnn NpoAOBOSLCTBEHHOM 6e30MacHOCTU CTpaHbl U
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AenaeTt Bce BO3MOXHoe ans 6ecnepeboiiHOro cHab)xeHMsa NokKynaTesien KavyeCTBEHHbIMU
MSICHbIMM NpoAYyKTaMn. Mbl NpuHMMaeM BCce HEOBXoaAMMble Mepbl, YTObbl rapaHTMpoBaTb
6e30nacHOCTb COTPYAHUKOB MO BCEWN LlEeNno4YKe NocTtaBoK — OT pbepMbl A0 NMpuiaBKa».

duHaHCOBbIE NOKa3aTenm

MJIH py6nen

Bbipyuka 30 164 26 681 13,1%
la'lll:ITCMTCB)gBVBMEHeHME cnpasensinBol ctomMocTn 61o 1 441 1361 5,9%
Yuncras nepeoueHKa HENPOAAHHOIO ypoXas (369) (455) -18,9%
Banosas npu6buib 8 791 7 179 22,5%
PentabesnbHOCTb Bas10BoH rnpnbblin 29,1% 26,9% 2,2 n.n.
OnepaumnoHHbIe pacxoabl, HETTO (4 374) (3 681) 18,8%
e o) oo 22 Gy e
ﬁ:zgiﬁk:?poaauuaa onepauMoHHasn 2 909 2 239 20,9%
PeHTabesibHOCTh onepaLnoHHOMU npubbiin 9,6% 8,4% 1,2 n.n.
CKOppeKTUpoBaHHbIA nokasatenb EBITDA 1 4 994 4 032 23,9%
Mpubbinb A0 Hanoroobao0XeHns 3118 2 899 7,6%
Yucraa npmubobinb 3 005 3 201 -6,1%
CkoppekTupoBaHHas Yucrasa npubbinb ! 1 265 1994 -36,6%
UYuctbih onepaumMoHHbIA AEeHEXHbIW MOTOK 1363 (61) H.MN.
YucTtbiih gonr 62 185 62 084 0,2%

1B cootBeTcTBUM C MeTogosornesi 6yxraatepckoro ydyeta [pynnbl, CKOPPEKTUPOBaHHAas oOnepauuoHHas
rnpunbbiib, CKOPPEKTUPOBAHHbIN roka3atesib EBITDA v CKOppeKTUpPOBaHHas 4yuctasi npubbisib (*,** ***) pe
BKJ/THOHAET B ce6S1 YNCTOE U3MEHEHME CMIPaBEAIMBOM CTOMMOCTU BUOJIOrNYECKMX aKTUBOB M HEKOTOPbIE APy rue
cTatbmn

Bbipyuka

Mo wuToram nepsoro keapTasia Bbipydka [pynnbl Bblipocna Ha 13,1% B roaosBoM
conocTaBneHun n coctasmna 30,2 mnpg pybnen npotms 26,7 mnpa pybnei rooom paHee.
PocTy Bbipy4yku cnocobcTBOBano nosbilleHne 06bEMOB peann3aunm BO BCEX CErMeHTax
6bnarogaps opraHu4yeckoMy pocTy, MpuUOOBpEeTEeHUI0 HOBbLIX aKTUBOB W  YJy4LUEHUIO
LLEHOBOM KOHBIOHKTYPbl Ha pbIHKE MPOAYKTOB U3 KypuLbl U MHAENKW. [1pn 3TOM LeHbl Ha
CBUHWHY U MPOAYKTblI MsacornepepaboTKnu CHU3UANCD MO CPAaBHEHMUIO C NEPBLIM KBapTasioM
2019 ropa.

BanoBas npmbbinib

Banosas npubbinb 3a nepsbii kBapTan 2020 roga Bblpocna Ha 22,5% po 8,8 mnpa
pybnen npotus 7,2 mnpa pybnen B nepsomM kBaptane 2019 roga. Takas anHamMuka 6binia
obycnoBneHa poCTOM BbIpy4YKW, COKpalleHWEM HaKIaAHbIX pacxXoAoB M MOBbILUIEHUWEM
3((PeKTMBHOCTN 3aTpaT Ha KOPMOBOE Cbipbe Ha (oHe BHeApeHus psga Mep Mo
YyBENNYEHUIO NPON3BOANTENBHOCTU. PeHTabenbHOCTb BanoBor Npmbblan yBenmuunnace Ao
29,1% npotue 26,9% 3a aHanornM4HbliA Nepruoa NpoLsioro roaa.
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OnepauymoHHbIe pacxopabl

OnepaunoHHble pacxogbl Bblpocnn Ha 18,8% B rogoBoM COMOCTaB/EHUMU B CBA3U C
rnoBblLleHMeM 06bEMOB MPOM3BOACTBA M cocTtaBunm 4,4 mnpg pybnen no cpaBHEHUIO C
3,7 mnppg pybnen rogoM paHee. OnepaumoHHble pacxoabl coctaBmnm 14,5% oT Bbipy4YkHu
npotme 13,8% B nepBoM keapTane 2019 roaa.

CKOppeKTUpoBaHHas onepauMoHHasa NpmM6bbuib

CkoppekTupoBaHHas onepaunoHHas npubbinb  yBennymnach Ha 29,9% no
2,9 mnpa pybnen no cpaBHeHUto € 2,2 Mapa pybnen rogom paHee. CKoppekTMpoBaHHas
onepauuoHHas npubblib HE BKJIOYAET UYMCTOE WU3MEHEHME CrnpaBeasIMBOA CTOMMOCTU
buonornyecknx akTueBoB cerMmeHToB [pynnbl (Ha 1,4 mapa pybnen) u COBMECTHbIX
npeanpuatun (Ha 299 mMnH pybnen).

CKOppeKTUpPOBaHHbIN nokasaTtenb EBITDA

CkoppekTnpoBaHHbIn nokasaTtenb EBITDA Bbipoc Ha 23,9% a0 5,0 mapa pybnen npotus
4,0 mnpa pybnen roonoMm paHee. PeHTabenbHOCTb MO CKOPPEKTUPOBAHHOMY MOKasaTento
EBITDA yBenuuunacb o 16,6% (B nepsom kBaptane 2019 roga — 15,1%) Ha ¢oHe
pocTa peHTabenbHOCTM CerMeHTOB MTULEBOACTBA UM MsaconepepaboTkm, a Takxe
HEe3Ha4YUTENbHOro CHUXEHNA peHTabenbHOCTU CBMHOBOACTBA.

MpoueHTHbIE pacxoabl

YucTble NpoLUEeHTHbIE pacxoabl B nepBoM kBapTane 2020 roga no CpaBHEHMIO C NPOLWbIM
rogoM He U3MeHunncb u coctasmnum 1,1 mnpa pybnen.

Yucras npubbinib

Unctas npubbinb pynnbl 3a nepsbiii kBapTan 2020 roga cokpatunacb Ha 6,1% B
rogoBOM cCoOMoOCTaB/eHnn n coctaesuna 3,0 mapa pybnen npotuB 3,2 mnpa pybnen 3a
aHanormuHbln nepuoa 2019 ropga. PeHTabenbHOCTb 4MCTOM MNpubbIAM  CHU3MNACh
00 10,0% no cpaBHeHuto ¢ 12,0% roaom paHee.

CkoppekTnpoBaHHast 4mcrtas npmbblnb cokpaTunacb Ha 36,6% w coctaBuna 1,3 mapg
pybnen no cpaBHeHuwo c¢ 2,0 mapg pybnern B nepeom kBapTtane 2019 roga.
PeHTabenbHOCTb CKOPPEKTUPOBAHHOW 4YUCTOW nNpubbinn cHu3unacb ao 4,2% no
cpaBHeHUo € 7,5% roaom paHee.

J[leHe>HbIX NoToK

OnepaunoHHbIN  AEHEeXHbIW noTok pgoctur 1,4 mapa pybnen no cpaBHEHUO C
oTpuuaTenbHbIM pe3ynbTaToM B pa3mepe 61 MaH pybnen 3a nepsbiit kBapTan 2019 roga
6narogaps pocTy onepaunmoHHon npubbinm n 6onee 3dhdeKTUMBHOMY YyMnpaBieHUIO
060pOTHbIM KanmuTanomM.

KanuTtanbHble 3aTpaTthbl 1 A0JIr

B nepBomM kBapTane 2020 roga kanuTtanbHble BAOXeHUS [pynnbl B 06beKTbl OCHOBHbIX
cpeactes U uXx 06CJ'IY)KVIBaHI/Ie COXpPaHUINCb NMpPaKTU4YeCKM Ha YypOBHE npowsaoro roga u
coctasunu 1,9 mnpa pybnen.

Mo coctosiHmMio Ha 31 mapTta 2020 roga 4MCTbIA Jonr**** 6pin Ha ypoBHe 62,2 MApA
py6bnen npotme 62,1 mnpg pybaen no utoram nepsoro Keaprtana npowsnoro roga. Oéwumn
Aonr no cocrosiHuio Ha 31 mapta 2020 roga ysenunuwuncs go 73,6 mapa pybnen no
cpaBHeHuto ¢ 70,1 mnpa pybnen rogom paHee. 0 COCTOSIHMIO Ha KOHeL NepBoro
kBapTana 2020 roga AONrocpoYHas 3a40/KEHHOCTb cocTaBnsna 43,5 mnpg pybnen, nnan
59% ponrosoro noptdens Mpynnbl. dddekTnBHas CTOMMOCTb goara***** Ha 31 mapTta
2020 ropa coctaBuna 6,1%. B nepsom kBapTane 2020 roga pons cybcuampyembix
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KPEeANTOB N KPeaUTHbIX JIMHUIA B A0NTroBOM nopTdene Mpynnbl cocTaBuna 25% (B nepsoM
kBapTane 2019 rona — 36%).

Cy6cnaun

O6wmit pasMep NOSTyYEHHbIX rOCYAapCTBEHHbIX CybcmamMin Ha KOMMeHCcaumo NpoLEHTHbIX
pacxonoB coctaswun 0,1 mnpa pybnen.

YUuncroe nsmeHeHume Cl'lpaBEAHVIBOﬁ CTOMMOCTM 6Monormyecknx akTuBoB

YuncTtoe M3MEeHEHNE CnpaBeasMBoi CTOMMOCTM 6MONOrMYECKNX aKTMBOB CBSA3aHO C POCTOM
CTOMMOCTM 3€PHOBbIX, NTULEBOAYECKON NPOAYKLMM N TOBAPHbIX CBUHE.

CermMeHTbl
O6beM npopak Bbipyuka 2
1 xBapTan s WL e 1 xBapTan 1 xBapTan
2019
S Ll 2020, TbiC. oy 2020, MAH 2019, MJIH
TOHH S— py6nen py6nen

Kypuua 174,7 151,6 152% 18 071 15740 14,8%
WHaenka 3 9,9 8,2 20,1% 1711 1463 17,0%
CBMHOBOACTBO 74,3 65,9 12,7% 5940 5 880 1,0%
MsiconepepaboTka 61,4 53,6 14,6% 9 532 8 766 8,7%
CamcoH 4 5,9 50 18,1% - - -

2 Bbipyy4Ka BK/IHOYAET B CEOS MEXCErMEHTHYIO BbIDYUKY

3 06beM npoaax v Bbipy4Ka, MPEeACTaBIEHHbIE B CEKLMN VHAENKA, OTHOCATCS K MpoAa)xam uHAENKN
ToprosbiM goMoM «YHepkunzoBo»

4 06beM npogax OTHOCATCS K MPoAaxam accoymmpoBaHHok KomnaHum CamcoH MpoayKTbl MUTaHus

NMTuueBoacTBO

B nepsom kBapTtane 2020 roga obbeMm npoaax cermMeHta ysennumnca Ha 15,2% wu
coctaBun 174,7 Teic. TOHH (B nepBoM kBapTane 2019 roga — 151,6 TbiC. TOHH) B
pe3yfnbTaTe pocta obbeMa npousBoAcTBa, obecrnevyeHHoro npuobpeTreHMeM akTUBOB B
KoHue 2018 roga. CpegHas ueHa peanus3auMnm He WU3MeHWacb MO CpPaBHEHUK C
npeabiaywmm rogom u coctasmna 103,6 py6./kr. Npogaxu 6peHaMpoBaHHON NPOAYyKLUWU
Mapkun «lleTesiIMHKa» COXpaHUNUCbL HA YpPOBHe aHanornyHoro nepuoga 2019 roga, a
Mapku «KypuHoe uapcTBo» — Bblpoc/in Ha 10%. 1o cpaBHEHUIO C MepBbIM KBapTasioM
npowsoro roga npogaxu deanepanbHbiM PO3HUYHBIM CETSM BbIpOCAM Ha 5%, a ob6bem
aKcnopTa — B WecTb pas. oA BAUMAHMEM YyKasaHHbIX (akToOpOB Bblpyyka CerMeHTa
yBennymnacob Ha 14,8% v gocturna 18,1 mnpa pybnein (B nepsom kBaptane 2019 roga —
15,7 mnppg pybneit).

Yncrtoe wu3MeHeHue crnpaBeanMBoin CTOMMOCTM 6MONOrMYECKUX aKTUBOB COCTaBWUIIO
0,8 mnpa pybnei no cpaBHeHUIO C oTpuuaTenbHbIM pesynbtatoM B 0,9 mnpa pybnen B
rnepsoM kBapTasie 2019 roaa.

Banosas npubbiib Bblpocia BABOE B FOAOBOM  COMOCTaBlE€HUWM W coCTaBwuia
5,2 mnpp pybnen (3a nepsbii kBapTan 2019 roga — 2,5 mnpg pybneit) B pesynbraTte
pocta o6beMoB npogax, auBepcudumKkauuMm KaHanoB cbbiTa M NOBbIWEHUSA
addpeKkTMBHOCTM nMnpom3BoacTBa. Banosass peHTabenbHoCTb coctaBuna 28,8% nmo
cpaBHeHuo ¢ 15,9% B nepsom kBapTane 2019 roaa.
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Jonsa onepauMoHHbIX pacxoAoB B Bbipyyke coctasuna 11,3% npotue 10,3% roaom
paHee. OnepaunoHHasa Npmbbinb coctaBuna 3,3 Mnpa pybnen no cpaBHenuio ¢ 1,0 mnpa
pybnen 3a aHanornyHbin nepuog 2019 roga. OnepaunoHHaa peHTabenbHOCTb A0CTUMNA
18,3% no cpaBHeHuUto ¢ 6,2% ronom paHee.

Mpubblnb cerMeHTa A0 HanoroobnoxeHus coctaBuna 3,6 mnpa pybnen (B nepBoM
kBapTane 2019 roga — 0,7 mnpg pybnen).

CkoppeKkTnpoBaHHbIi nokasaTtenb EBITDA Bbipoc Ha 26,0% B ronioBOM COMNOCTaB/IEHUN U
coctasmn 3,1 mnpa pybnen, a peHTabenbHOCTb MO CKOPPEKTUPOBAaHHOMY MoOKa3aTesito
EBITDA Bbipocna ¢ 15,5% po 17,0%.

CBMHOBOACTBO

B nepsom kBapTane 2020 roga o6beM npofa)x cerMeHTa Bblpoc Ha 12,7% no 74,3 TbiC.
TOHH MO CpaBHEHW C 65,9 TbiC. TOHH roAoM paHee 6narogaps HapawMBaHWUIO
npom3BoACTBa Ha obbekTax, MOCTPOEHHbIX M 3aceneHHbix B 2019 roay. CpegHsas ueHa
peanm3aumn ymeHbwmnacb Ha 10,3% po 80,0 pyb6./kr no cpaBHeHuto c 89,2 py6./kr
roaoM paHee B CBSI3M C M3ObITKOM MpeasioXeHns CBUHWHbI Ha BHYTPEHHEM pbIHKE U MO-
MpeXHeMy OrpaHuU4YeHHbIMWU BO3MOXHOCTSAMW 3KcnopTa. Bbipydka pynnbl B cerMeHTte
CBMHOBOACTBa Bblpocsa Ha 1,0% B rogoBoM conocTaBfeHUMM U cocTaBuna 5,9 mnpg
pybnei.

Ynctoe W3MeHeHMe CrnpaBeasIMBOM CTOMMOCTM OMONOrMYeckKMx akTMBOB COCTaBWUIIO
0,2 mnpg pybnen no cpaBHeHuto ¢ 1,7 mnpa pybnen rooaom paHee.

Banosas npubbinb cHu3unacbe Ha 47,7% B roaoBOM COMOCTaB/IeHMM W COCTaBuna
1,8 mnpa pybnen no cpasHeHuto ¢ 3,5 mapa pybnen 3a aHanornyHbI nepmog nNpoLsioro
roga B pe3ynbTaTe CHUXXEeHMUS LieH Ha NMpoAyKL MO CBUHOBOACTBA M MEHbLUEro nokasaTens
YUCTOrO M3MEHEHUs CnpaBeanMBOi CTOMMOCTU H6MONOrMYEeCcKUX akKTUBOB; OAHAKO 3TOT
addekT 6bLT YACTUYHO HUBENUPOBAH CHUMXEHMEM cebecToMMOCTM MpoOn3BOACTBA.
BanoBaa peHTabenbHOCTb cermeHTa coctasmna 30,6% npotne 59,0% 3a aHANOMMYHbIN
nepuoa NpoLusioro roaa.

OnepaunoHHasa npubbinib coctaBmna 1,7 mnpa pybnen no cpaBHeHuto ¢ 3,3 Mnpa pybnen
3a nepsbit kBapTan 2019 roga. OnepaumoHHasa peHTabenbHOCTb CerMeHTa cokpaTuiach
0o 28,3% c 56,6% ronom paHee.

MpubblNb cermMeHTa A0 HanoroobnoxeHmss cHuaunacb Ha 51,1% B rogosBoM
cornocTaBfieHMn Ao 1,5 mnpa pybnen (8 nepsBoM kBapTtane 2019 roga —
3,1 mnpg pybnen).

CKoppeKkTupoBaHHbIM  nokasatens EBITDA cokpatunca Ha 7,1% B  rogoBoOM
conocTtaeneHum u coctasun 1,9 mnpg pybnein npotms 2,0 mnpa pybnen rogom paHee.
PeHTabenbHOCTb MO CKOpPpeKTMpoBaHHOMY nokasaTtento EBITDA cHusunacb ¢ 34,6%
0o 31,9%.

MsconepepaboTtka

B nepBom kBapTane 2020 roga o6beM npoda)x cerMeHTa Bblpoc Ha 14,6% pno 61,4 Thic.
TOHH MO CpaBHEHMUIO € 53,6 TbIC. TOHH FOAOM paHee 3a CYeT pocTa NPoAaX CBUHbIX Tyl B
pesynbTaTe pocTta o06bLEMOB MNpPOM3BOACTBA, a Takxke 3aMeTHO 6onee BbICOKMX
nokasaTesien peanmsaummn KonbacHbIX 341NN BO BCEX OCHOBHbIX KaTteropmsax. CpeaHss
LeHa peanusaumm cHusumnacb Ha 4,7% B rogoBom conocrtasneHun o 155,3 py6./kr (B
nepsom kBapTane 2019 roga — 162,9 py6./kr) BBUAYy oTpnUaTeENbHON AMHAMUKMK LIEH Ha
CBMHbIE TYLWW NpPU MPEUMYLLECTBEHHO CTabuibHOM ypOBHe LeH Ha KonbacHble nsaenus.
Mo BAMSIHMEM yKa3aHHbIX (PaKTOpOB BbipyykKa CerMeHTa Bblpocia Ha 8,7% u gocturna
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9,5 mnpa pybnen no cpaBHeHUto € 8,8 Mnpa pybnen 3a aHanorM4uHbI nepnoa npoLsioro
roaa.

Banoas npubbinb Bbipocia Ha 141,1% po 1,2 mnpg pybnen npotme 0,5 mnpa pybnein
roooM paHee B pe3ynbTaTe CHWXEHUS CTOMMOCTU  UMHrpegmeHToB. Banosas
peHTabenbHoCcTb coctaBumna 13,0% npotuB 5,9% 3a aHanornyHbli nepuos MnpoLsioro
roga.

OnepaunoHHble pacxoabl Bblpocin Ha 19,2% B roaoBOM COMOCTAB/IEHUUM U COCTaABUIIN
11,8% oT BbIpy4kn no cpasHeHuto ¢ 10,7% rogom paHee.

OnepaunoHHasa npubbinb gocturna 0,1 mnpg pybnen no cpaBHEHUIO C YObITKOM B
pa3mepe 0,5 mnppg pybnei 3a nepsbiii kBapTan 2019 roaa.

Y6bITOK cermMeHTa A0 HanoroobnoxeHusa coctaswun 0,5 mnpa pybnen npotme ybbiTka B
pa3mepe 0,2 mnpa pybnen rogom paHee noj Bo3AenCTBMEM yObITKa OT KYpPCOBbIX pasHuL,
B pa3smepe 0,6 mnpa pybnen.

CKoppeKTMpoBaHHbIN nokasaTtens EBITDA foOCTUT NOMIOXUTENBLHOIO 3HAYEHUS Ha YPOBHE
0,5 mnpa pybnen no cpaBHeHWO C OTpuuaTenbHbIM pe3y/bTaTOM Ha YpOBHe
0,1 mnpa pybnen 3a nepsbii kBapTan 2019 roga. PeHTtabenbHocTe no EBITDA 3a
OTYETHbIN Nepuog coctaBuna 5,0%.

Pe3ynbTaTbl COBMECTHbIX npennpuﬂTMﬁ N aCCOLMNNpPOBaHHbIX KOMMaHUM

K cywecTBeHHbIM COBMECTHbIM NpeanpuaTMsaM M acCOLMMPOBAHHBIM KOMMaHMAM pynnbl
oTHocaATcA: 50% akuuin B «TaMBOBCKOM MHAENKe», cneumanmn3npyroLlencss Ha BbiMyCKe
NpoaAyKUUN U3 MsCa MHAENKU U ydpexaeHHONn KomnaHuen COBMECTHO C napTHEPOM U
akumoHepoM Grupo Corporativo Fuertes, 75% akuun B «CaMcoH lMpoayKTbl NMUTaHUNA»,
npousBoauTene MSCHbIX NpoaykToB B CaHkT-MNeTepbypre, n 50% akumnn B «Kob66 Pawa».

O6wm pesynbTaT MO KOHCONMAMpoOBaHHOMY nokaszatento EBITDA [pynnbl OT BcCeX
COBMECTHbIX MpeanpusaTUini 1 aCCOLMMPOBAHHbLIX KOMMaHWI coctaBmn 232 MH pybnen no
CpaBHEHMI0 C oTpuuaTeNbHbIM MokasaTeneMm B pa3mepe 51 mnH pybnen rogom paHee.
Poct rnaBHbIM o06pa3oM 06ycrnoBNeH 3HauuTENbHbIM Yy/y4lleHMeM noKasaTesnen
AesTenbHOCTU cpasy ABYX NpeanpuaTtui - «TamboBckas nHaelrika» n «CaMcoH MNMpoaykThbl
nuTaHus>».

MepcnekTusbl pa3BuTun

C Hauvana roga B Poccmu HabnwpgaeTca pe3koe W CYWECTBEHHOE yXyAlleHune
MaKpPO3KOHOMNYECKOW KOHBIOHKTYPbI B CBSA3M C naHgemuen COVID-19 v nageHueMm ueH
Ha HedTb. K OCHOBHbIM (pakTOpaM, KOTOpPbIe MOryT NOBIUATb Ha AesaTenbHocTb KoMnaHuu,
OTHOCSATCS CHUXEHUE Kypca pybns npaktnyeckm Ha 20% U cokpallleHue pacnosaraeMblix
Aoxonos notpebutenei.

MpNOpPUTETHOCTb paHee aKTUBHO pPa3BMBABLUMXCS HanpaBieHW peannsaunm nNpoayKumm
npeanpusaTUsaM obLeCcTBEHHOINO0 MUTaHMSA M Ha 3KCNOPT B KPaTKOCPOYHOM nepcnekTuee
KoppekTupyetca. Ob6beMbl peanusaunmm nNpoayKuUMM nepepacnpenensitotcs B CTOPOHY
yBenn4YeHuns 40NN 3KCNopTa U NpoAax POCCUIACKMM NpeanpusTMaM po3HUYHOM TOProB/un.
Mpenmywectso oTpaeTcs O6peHAMpPOBaAHHOM MpPOAYKUMM C  BbICOKON pobaBneHHON
CTOMMOCTbIO. 'pynna paccymTbiBaeT, YTO B CPeAHECPOYHOM MEepCneKTUBEe CO CTOPOHbI
ceTen 6bICTpOro NUTaHnsa GyaeT CNpoC Ha 3HAUYUTESNbHYO 400 B 06beMax peanmsyemomn
npoayKuun, oAHako, KakoBa 6yaer AuMHaMuMka BOCCTaHOBNEHUS 06bEMOB Npoaax
npeanpusaTUaM gaHHOrO cerMeHTa B 6numxanwemM 6yayuwem, noka HESCHO.
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BeayTca akTuBHbie paboTbl MO pa3BUTUIO «TaMBOBCKOW WMHAENKW», HOBbIE MOLLHOCTM
KOTOpOW BbINYCTAT MEPBY MapTUI0 TOBapHOM npoaykuuu yxe B 2021 roay. O6beMbl
NPOM3BOACTBA Ha NPeAnpuUATUM NNAaHUPYETCS HapalMBaTb U Aasblue.

B 2020 roay oxwupgaetcsi coxpaHeHue HebnaronpuMsaTHOW LEHOBOM KOHBIOHKTYPbl Ha
pblHKE CBWUHWHbI B CBSI3M C YCTOMUYMBBLIM pPOCTOM TMpPeasioXXeHUs U BPEMEHHbIM
nepenponssoacTeoM. lMpu 3TOM HM3Kas cebeCTOMMOCTb NMPOM3BOACTBA, BepTUKasbHas
MHTErpauus W HanuMyne 3HAYMTENbHbIX MOLWHOCTEN B CerMeHTe MsicornepepaboTku
obecneumnBatoT KoOMNaHMK BbIrOAHOE NOMIOXEHNE B YC/TOBUSIX CHUXEHUS LLEH HA CBUHUHY.

B 3akntouyeHne oTMeTuM, YTO Mbl CO BCEN CEPbe3HOCTbI0 M OCTOPOXHOCTbD OTHOCMMCS K
CNOXUBLUENCA 3NUAEMUOIOMMYECKON W  3KOHOMUYECKOW cuTyaumn. Mbl OCO3HaEeM,
HaCKOJIbKO BbICOK YpPOBEHb HEOMNpeaeneHHOCTU M HacKOoJbKO BaxHa ponb KomnaHum B
obecneyeHnn npoaoBoNbLCTBEHHOM 6e3onacHoctu cTpaHbl (MFpynna «Yepkunsoso»
BK/IIOUYEHA B MepeyeHb CMCTEMOO6pasyoWmnx opraHnsauunn, yTBepXAeHHbIA POCCUNCKUM
NnpaBuUTeNbCTBOM). HawmMu BaXKHEWWWUMM NpUoOpUTETAMMU oOcTatoTca 6e30nacHoCTb
COTPYAHUKOB M yaoBfneTBopeHue noTtpebHocTelr nokynaTtenein. KoMmnaHwus pocrturia
BbICOKMX (PUHAHCOBbIX NOKasaTesien U HamMepeHa NPOoAO/IXUTb HapawmMBaTb 40O PblHKA
3@ CYeT MWHBECTMpPOBaHUA B paclWMpeHMe U MOAEpHM3auUI0 NpPOU3BOACTBEHHbIX
MOLLHOCTEN, a Takxe BbiI6OpoyHOro npuobpeTeHnss NEepCcneKTUBHLIX aKTUBOB,
OTBEYaKLWMX CTpaTermMyecknm npnoputetam Fpynnol.

3a AononHMTeNnbHOM MHdOpMaumen, noxanyincra, obpawantecb Ha cant MAO «Ipynna
Yepkunsoso» www.cherkizovo.com:

KOHTaKTbI AnAa NHBecToposB
AHppei HoBukoB

+7 495 6602440 x 15430
a.novikov@cherkizovo.com

KoHTakTbl gna CMU
+7 495 6602440
pr@cherkizovo.com

O Fpynne «Yepkn3oBo>:

Fpynna «4YepKu3oBO>» — KpyrHeuLwmi B POCcun npon3BoaNTE/Ib MSICHOM MpoAyKUNH.
lpynna BXxoAuT B TPOKKY /IMAEPOB Ha PbIHKaxX KypPUHOro Msica, CBUHWHbI M MPOAYKTOB
MsicoriepepaboTKu.

,ﬂeFITeﬂbHOCTb /_pyl'll'lbl OXBaTbIBaeT BCe 3BEHbS B I'IpOM3BO,qCTBeHHO-C6bITOBOI7I yenun — ot
rnpon3eBoAcrBa KOM6I/IKOPMOB n BblpauinBaHusa CKoTa /4O [Npon3BoACTBa MSICHO/
npoaykumu n ee peaansaymu. Npon3BogCcTBEHHbIE MOLHOCTH [Pyrnbl BK/IOYaT BOCEMb
msiconnepepabartbiBarolimx 3aBogoB  (BK/oYasi — MsicoriepepabatbiBaromii  3aBoj,
yrpas/sieMblii  acCoummupoBaHHbIM  ripeanpusatnem CamcoH [lpogykTbl  [uTaHus),
TPUHaAUaTb M10WagoK [rOJHOr0 UMKJIa BblpaliMBaHUS CBUHWUHBI, ABaguatb OAHAa
CBMHOBOAYECKas MaoLagKka COBMELEHHOro COAEP)XaHus Ha 4OpPaLynBaHum nu OTKOPME U
ABe cBuMHoBoAYecKkue GepMbl M0 pasBeAEeHUD CBUHOMATOK, AEBSITb MTHULEBOAYECKUX
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KOMI/1eKCOB (BK/104Yasi rMnpou3BOACTBEHHbIN Komriekc benas [ltuya, KoTopbi B
Hacrosiuee BpeMs yrnpasrasercss pynrnoi Ha OCHOBaHuW [OroBopa apeHAbl), AE€BSITb
KOMbGUKOPMOBBbIX 3aB0A0B, ABEHAALATh 3/1€BaTOpPoB n 0k0s10 300 ThbiCsiY reKTapos 3eM/in
CE/IbCKOXO3SMICTBEHHOrO HAa3Ha4YeHusl, a TakxXxe [peanpusaTne o rpon3BoL4CTBY
npoayKumn 3 Msica MHAENKW MOJIHOro umkaa B TamboBe, COBMECTHOE MpeAnpuUsaTue
YepknzoBo ¢ Grupo Fuertes, Begylieri WNCNaHCKON KOMMIaHUN [10 [1PON3BOACTBY
CE/IbCKOXO03SMICTBEHHOM NMPoAYKUMMU U TPOAYKTOB NMUTaHUS.

lpnopuTeTHLIM HanpaseHneM 478 [pynnbl «4epkn3oBo» sIB/ISIETCS BbICOKOE KayecTBO
npoAyKUnu N COOTBETCTBUE MOTPEOHOCTSM riokynatesnesn. O nomnysisspHOCTU MPoAyKLUMn
«YepknzoBo» B Poccun CBUAETENLCTBYIOT BbICOKMI YPOBEHb Y3HaBaeMOCTH BpeHAO0B u
J1051/IbHOCTb MoTpebuTesne.

Akuun pynnbi «Hepkn3oBo» TopryoTcsi Ha Mockosckon bupxe (MOEX).

HekoTopble ungpbl B npecc-pennse oKpyr/ieHbl 4715 yA06CTBa rosib30BaTesiel.

MaTtepuasibl, NpeaCcTaB/I€HHbIE B [IPECC-PE/IN3E, MOTYT COAEPXKATb MPOrHO3bl UIN APYrue
epCcrieKTUBHbIE OLEHKN 6yayLlumx cobbiTui uam rokasartesner 6yayuien ¢uHaHcoBoOM
aestenbHocty [MAO pynna «4Yepkun3oBo». Takne TePMUHbI, KaK <«Mbl OXUAAeM», «Mbl
riosaraeM», <«Mbl OL|€HMBAEM», «Mbl HaMepeBaeMcsi», «Mbl 6yaem», «Mbl MOr/in Obi»,
«BO3MOXHO», «MOXET ObiTb» M aHaJIOMM4YHbIE€ WM BbIPaXKEHUS YKa3blBalOT Ha TO, YTO
peyb uaeT o rporHo3Hblx oueHkax. MAO pynna «4epku3oBo» nNpeayrnpexaaetr, YTo 311
3asBJ/ieHns BASIOTCS He 6osiee, Yem rNporHo3amu, rnpu 3ToM akTndyeckme cobbiTus namn
pe3yibTaTbl MOryT CyLECTBEHHO OT/IMYaTbCsi oT Hux. MAO pynna «4Yepkn3oBo» He 6yaeT
KOPPEKTUPOBAaTb 3TWU 3asiBJIEHUS] C y4YETOM COOLITUI M O6CTOSATE/IbCTB, BO3HUKAKOLNX
rnocne agatbl onybsiMkoBaHWs HAacToslero AokymeHTa. K ¢aktopam, KOTopbie MOryT
MpUBECTU K N3MEHEHWIO pe3y/1IbTaTOB, COAEPXAalUMXCA B MpPOrHo3ax v rnepcrieKTuBHbIX
ouyeHkax [IAO [pynna <«Yepku3zoBo», MOrytT OTHOCUTbCS, [1OMUMO [POYEro,
06LeIKOHOMUYECKNE YC/I0BUS, KOHKYPEHTHAas Cpeaa, PUCKN BEAEHUS [AEATE/TbHOCTU Ha
POCCUICKOM pbIHKE, ObICTpblE TEXHOJIOMMYECKNE U PbIHOYHbIE U3MEHEHUSI B OTpacsau, a
Tak>Xe MHOroO4YNC/IEHHbIE MHbIE PaKTopbl pucka, Bavswlmne Ha MNAO pynny «4Yepkn3oBo»
U ee AesaTesIbHOCTb.

TepMuHbl He Mo Merogosorum MC®O. STOT ripecc-pesmn3 rnogroTos/ieH Ha OCHOBE
puHaHcoBo MHpopMaLum, COOTBETCTBYIOLLEN MEXAYHAaPOAHOMY CTaHAapPTy PUHaHCoBO
oT4yétHocTn, mam MCOO, a Takxe uH@opmaumu, He oTHocsujencss kK MC®O. [aHHble,
rnoAroToBJIEHHbIE He 10 cTtaHgapTam MC®O, A0/DKHbBI pacleHnBaTbCsl Kak AOMOJIHEHNE, a
He 3aMeHa nHgopmaunm, nogroToBaeHHoM B cootsercrsumn ¢ MCOO.

* CkoppeKkTupoBaHHbIA OX0A4 AO NMPOLEHTHbIX OXO[40B U pacxoAoB, Hasiora Ha
npubbiib M amoprnsayunn CKOppeKTHMpOBaHHbIN noka3atesnb EBITDA.
CkoppeKkTupoBaHHbI¥i  rokasaresib  EBITDA  onpegensercd Kak npubbiib [0
HasnoroobsioKeHusi 3a rnepuos 3a BbIYETOM, [MPOLEHTHbIX [AOXOAOB U [IPOLEHTHbIX
pacxogos, HeTTo, rnpmbblan (ybbiTKa) OT KypCOBbIX PasHuUL, amMopTu3aumm OCHOBHbIX
CpeACcTB n HemaTtepuasbHbIX aKTUBOB, YNCTOrO U3MEHEHUS CripaBea/IMBOM CTOMMOCTHU
bunosorndyeckux akTmBoB, OGOHYCOB COTPyAHMKaM 0 rporpamMme A0JIrOCPOYHOro
BO3HarpaxgeHuss n goam B npubbiin (ybbiTKE) COBMECTHbIX M aCCOLMUPOBAHHbBIX
npeanpuaTnil  IC  4osis B CKOPpeKkTupoBaHHou  EBITDA  COBMECTHbIX U
accounmpoBaHHbIX MPEANPUSATUIA U aMOPTU3aLMNS OCHOBHbIX CPEACTB U HEMaTEPUAaIbHbIX
aKkTMBOB B cocTaBe basiaHca HEernpoAaHHOro ypoxkasi, Kak rnokasaHo B [lpunoxeHumn 1.
CkoppektupoBaHHasi Mapxa o EBITDA onpegensieTcsi KakK CKOPPEKTUPOBAaHHbIN
rnokasaresib EBITDA 1o OTHOLWEHUIO K Bbipy4Yke (HETTO). [pyrune KomraHuu Hallen
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oTpac/sM MOryT pacCyMTbiBaTb CKOPPEKTUPOBAHHbINA rnoka3artesib EBITDA OT/MYHbIM OT
Hac criocoboM. CKOppEKTUPOBAaHHbIN rnokazatesib EBITDA He sB/ISIETCS MOKa3aTesieM,
MPUHSTBIM COrn1acHo craHaaptTam MC®O v [4osmkeH paccMaTpuBaTbCsl B 4ONOJIHEHUE, U HE
SAB/ISIETCS  HW  aJIbTEPHATUBOUM YWUCTOM BbIPYYKWU, HU [0KA3aTesio ornepaynoHHoM
AEATE/IbHOCTU, U HE [AEHEXHbIM [10TOKaM OT OrepaunoHHON AeSsTe/IbHOCTU Kak
riokasartesib  JIMKBUAHOCTY. DTW oKasatesin BK/AKYEHblI B AaHHYIO (GUHaHCOBYIO
OTYETHOCTb, MOCKOJIbKY OTPaXaroT Ba)XXKHYH MHGOPMaLM O BO3MOXHOCTH [pyrrnbl 6patb
3aiMbl M 06CyXMBaATb A0JII, CIOCO6HOCTU (DUHAHCUPOBATb KarnuTaslbHbl€ pacxogbl, a
TakXxe [roMorarT OUEeHUTb cobnwaeHne TpeboBaHuii K O0O0POTHOMY Kanutasay, M
SABJISIKOTCSI 110Ka3aTesissMu U3MEPEHUST [OXOAHOCTU. B TO Bpems Kak U3HOC OCHOBHbIX
cpeacrtB uM aMopTus3auuns HeMarepuallibHblX — aKTMBOB — paccMaTpuBaroTcsi  Kak
orniepaunoHHble 3aTtpatbl B OTYETHOCTM MC®O, >5Tu pacxodbl, r/1aBHbIM 06pa3omM,
r10Ka3bIBaKT HE CBS3aHHbIE C pacxoAoM L[EHEXHbIX CPEACTB 3aTpatbl, OTHOCALUMNECS K
AO0JIrOCPOYHbBIM aKTNBaM, rnpnobpeTeHHbIM /1M CO34aHHbIM B NMPeAbIAyLne nepnogsl. Haww
meTon pacyeta nokasartesisi EBITDA wupoKo UCMOJIb3YHOTCS MHBECTOPaMU U aHaInTUKaMun
47151 OLEHKM OrnepaLnoHHoON gesaTesibHOCTn KomnaHnn. CKOppeKTUPOBAHHbIN 10Ka3aTtesib
EBITDA npuBoAUTCS K HAaLMWM KOHCO/MAMPOBAHHbBIM 10Ka3aresssM OTYETHOCTU B
lMpunoxeHun 1.

*¥* CkoppekTnpoBaHHasi Yncrasi Nnpnbbiib. CKOPPEKTUPOBAHHAasi 4ucrtas rpubblib
ornipegensercs Kak rpnbblib 3a Nepnos 3a BbIYETOM YUCTOrO U3MEHEHUS CripaBEA/INBOM
CTOMMOCTU 6BUOSIOrNYECKUX aKTUBOB, Npu3HaBaeMoro Ipynrnoi, a Takxe COBMECTHbIMU U
accoumnmpoBaHHbIMN npeanpusaTuamMm pynnel, v pa3oBoro ybbiTka OT obecLeHeHus,
rPpU3HaHHOro Mo HeonepaLMoHHbIM 0O6bEKTaM OCHOBHbIX cpeacTB. CKOppPeKTUpPOBaHHas
mMapika rno YncTou npubblsin ornpeaesisieTcs Kak CKOpPEKTUPOBAHHas Ynctas rnpubblyib o
OTHOLUEHUIO K BbIpy4dKe (HeTTO). CKOPpEKTUPOBaHHas 4Yncrasi rpubbiib HE SIBJSETCS
riokasaresieM, MpUHSTbIM COrlacHo craHgaptam MC®O, v [o/IXKHa paccMaTpuBaTbCs B
AOro/IHEHNE K, a HEe B KayectBe aJibTEPHaTUBbl WHGOPpMaLmMn, BKIIOHEHHOU B
KOHCONMNANPOBAHHYO (UHAHCOBYH OTYETHOCTb. CKOPPEKTMPOBaHHAasi Yucrasi rpubblib
BKJIHOYEHA B AaHHY (PUHAHCOBYIO OTYETHOCTb, TaK Kak A4aeT MHBECToOpaM nHgpopmauymio,
ros1e€3HYI0 4151 OUEHKN ANBUAEHAHbIX BbIraAar.

*¥*x*x  CxoppekTupoBaHHasi onepaynoHHas npnbbuib. CKOPPEKTUPOBAHHAS
orniepaunoHHasi npubblib ONPEAEsISIETCS Kak ornepauuoHHas rnpubbiab 3a rnepuos 3a
BbIYETOM YUCTOrO0 W3MEHEHMNS CrpaBeaNBoON CTOMMOCTHN OGUOSIOrNYECKUX aKTUBOB,
ripmn3HaBaemoro [pyrnov, a TakXKe COBMECTHbIMU M aCCOLMMPOBAHHbBIMU MPEANPUSTUSIMU
Fpynnbi, n pa3oBoro ybbiTka OT 06eCUEHEHUS, TPU3HAHHOIo0 0 HEOornepaunoHHbIM
06bEeKTaM OCHOBHbIX cpeacTB. CKOPPEKTUPOBAHHAS Mapxa no onepaLuoHHONU rnpnbbian
OrpeaenseTcss Kak CKOPPEKTUPOBAHHAasi OMepauuoHHas rpubbliib M0 OTHOLUEHUIO K
BblpyuyKe (HETTO). PacueTr CKOppeKTUPOBaHHON onepauynoHHONU rpnbelan [pyrnbl MOXET
OT/INYaTbLCS OT pacyeTa CKOPPEKTUPOBAHHOM oriepaLnoHHOM rnpnbblan Apyrnx KOMiaHui.
CKOppeKTMpoBaHHasi ornepaLmuoHHas rnpubbiib HE SIB/ISIETCS 0Ka3aTesieM, MPUHSITbIM
cornacHo craHgapram MC®O, un foskHa paccMaTpuBaTbCsl B [OrMOJIHEHWE K, a HE B
KayecTtBe anbTepHaTuBbl  MHGOpMaLUM,  BK/IIOYEHHOM B  KOHCO/IUAMPOBAHHYIO
UHaHCOBYHO OTYETHOCTb. CKOPPEKTUPOBAHHAS OMNepaLuoHHasi rnpubbl/ib BKIHOYEHA B
AaHHYH GUHAHCOBYI OTYETHOCTb, TAK Kak AAET MHBECTOPaM MHGOPpMaumnto, rnoae3Hyro
AJ151 OUEHKM orepaLmnoHHoro bmsHeca.

*¥X% Yycrblf QONIr PacCYNTLIBAETCS KaK OOLUMI A0/ 3@ BbIYETOM AEHEXHbIX CPELCTB
M MX 3KBUBAJIEHTOB, KPaTKOCPOYHbIX U AOJIFOCPOYHbIX BAHKOBCKMNX AEM03NTOB.

**xxx* 3ghdhekTMBHaA CTOMMOCTb AoJira pacCuYnTbiBAETCS KakK MpPOLEHTHbIE pacxobl
3a nocnegHne 12 mecsueB fe/1eHHbIe Ha CyMMy 06Lyero 4oJsira Ha KOHeL rnepuoja
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( Z

SINCE 1974

CHERKIZOVO

NPUNOXEHUWE I: OCHOBHbLIE ONMEPALINOHHbLIE NMOKA3ATEJIAN

HEAYINPOBAHHbBIE KOHCOJINANPOBAHHbBIE ®UUHAHCOBbUIE MOKA3ATEJIN 3A 1 KBAPTAJ1 2020 rolA

Msco- MTuue- CBuHO- Mpoussoacrtso [poussoacTeo Wtoro Kopnopatus-  MesxcermenTHele WUtoro 6e3 KOHCV(L::IFOM o-

(MnH. py6nen) - P A P A OTYeTHble Hble u npouune " WUHpeiika anp
nepepabortka BOACTBO BOACTBO 3epHOBbIX KOpPMOB UHAeKn BaHHble
CerMeHThbl pacxoabl onepauum
AaHHblE

Bcero Buipyuka ot 9 532 18 071 5940 1213 10 157 44 913 - (16 460) 28 453 1711 30 164
peanusaummn
BKJIOYaa CKMAKM 3a 06beM (143) (174) - - - (317) - - (317) (32) (349)
BHYTpUrpynnoBbie Npoaaxm - (351) (5 006) (731) (10 157) (16 245) - 16 275 30 (30) -
lpoAaxyt BHeLIHUM 9532 17 720 934 482 - 28 668 - (185) 28 483 1681 30 164
nokynarensam
Honsi cermeHTa B rnipoaaxax 31,6% 58,7% 3,1% 1,6% 0,0% 95,0% - -0,6% 94,4% 5,6% 100,0%
Yuncroe nameHeHune
cnpaBeAnvBOli CTOUMOCTH - 817 231 393 - 1441 - - 1441 - 1441
61onornyecKknx akTMBOB
Hucran nepeouenka - - - (249) - (249) - (120) (369) - (369)
HeMnpoAaHHOro ypoxas
CebecToMMOCTb Npoaax (8 295) (13 683) (4 354) (900) (10 019) (37 251) - 16 334 (20 917) (1528) (22 445)
Banosas
npN6binb/ (y6bIToK) 1237 5 205 1817 457 138 8 854 - (246) 8 608 183 8791
Banosasi mapxa 13,0% 28,8% 30,6% 37,7% 1,4% 19,7% - 1,5% 30,3% 10,7% 29,1%
OnepaunoHHble pacxoabl (1123) (2 033) (135) (3) 19 (3 275) (1115) 159 (4 231) (143) (4 374)
[ons B npubbinn/(ybbiTke)
COBMECTHbIX 1 (6) 144 - - - 138 - - 138 % 232
accoLMMPOBaHHbIX
npeanpuaTuii
OnepauvonHan 108 3316 1682 454 157 5717 (1 115) (87) 4515 134 4 649
npu6biab/(y6bITOK)
OnepaunoHHas Mapxa 1,1% 18,3% 28,3% 37,4% 1,5% 12,7% - 0,5% 15,9% 7,8% 15,4%
MpoueHTHble Aoxoabl 4 41 30 - 29 104 257 (311) 50 - 50
MpoueHTHble pacxoAabl, HETTO (41) (288) (201) (27) (251) (808) (554) 311 (1051) - (1 051)
Eg::ome AoxoAbl/(pacxoabt), (589) 511 (8) (27) (363) (476) (55) - (531) 1 (530)
Mpubbinb/(y6biTOK) NO
CerMeHTy Ao (518) 3 580 1503 400 (428) 4 537 (1 467) (87) 2983 135 3118
Hanoroo6no)xxeHus
Mapika cerMeHTHOH npubblin -5,4% 19,8% 25,3% 33,0% -4,2% 10,1% - 0,5% 10,5% 7,9% 10,3%
JononHutenbHas
MHpopmMaums:
Pacxopabl/(goxoabl) no Hanory 3 20 ) 3 B 24 29 B 53 _ 53
Ha Npubbinb
3atparbl Ha ocHoBHbIE 593 347 319 463 87 1809 75 - 1884 - 1884

cpeacrtea no cerMeHTam
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( Z

SINCE 1974

CHERKIZOVO

HEAYANPOBAHHbIE KOHCOJIMAUWPOBAHHbBIE ®UUHAHCOBDIE NMOKA3ATEJIN 3A 1 KBAPTAJ1 2020 roaA

WUtoro
WUToro MexxcerMmeHTHble WUToro KOHcCOnManpo-
Msco- MTtnue- CBuHO- Mpoussoacrso [pounssBoacTBO OTYeTHble KopnopatusHbie U npoune 6e3 BaHHblIE

(MnH. py6nei) nepepaborka BOACTBO BOACTBO 3€pHOBbIX KOpMOB CEerMeHTbl pacxoabl onepauuu UHAEHKN UHpeiika AaHHblE

Mpun6bINL/ (Y6BITOK) NO

cerMeHTy Ao

Hanoroo6noxeHuns (518) 3 580 1503 400 (428) 4 537 (1467) (87) 2983 135 3118

KoppeKTnpoBKKU Ha:

MpoueHTHbIe pacxoabl,

HeTTo 41 288 201 27 251 808 554 (311) 1051 - 1051
MpoueHTHble foxoabl 4) (41) (30) - (29) (104) (257) 311 (50) - (50)
Y6bITOK/(NpnbLINL) NO

KYPCOBbIM pasHuuam 588 (511) 8 27 363 475 55 - 530 (1) 529
AMOpPTU3aLMS OCHOBHBbIX

CpeAcTB M HemMaTepuasbHbIX

aKTUBOB 327 659 441 130 175 1732 164 - 1 896 - 1 896
Yucroe nameHeHune

crnpaBefnMBO CTOMMOCTH

6uonornyecknx akTMBoB - (817) (231) (393) - (1 441) - - (1 441) - (1441)
[Oons B

y6bITKE/(NPMbbINN)

COBMECTHbIX 1

accoLMmMpoBaHHbIX

npeanpuaTuii 6 (144) - - - (138) - - (138) (94) (232)
[Oons B

CKOPPEKTUPOBAHHOM

nokasatene EBITDA

COBMECTHbIX 1

accoLMmMpoBaHHbIX

npeanpuaTuii 37 67 - - - 104 - - 104 123 227
AMOPTU3aLNA OCHOBHbIX

CpeAcCTB M HemMaTepuasbHbIX

aKTMBOB B cocTaBe banaHca

HEeNnpoAaHHOro ypoxas - - - (104) - (104) - - (104) - (104)

CKOppPEKTMPOBaHHbIN

nokasatenbs EBITDA 477 3 081 1892 87 332 5 869 (951) (87) 4 831 163 4 994

CKoppeKTVpoBaKHasi Mapxa 5,0% 17,0% 31,9% 7,2% 3,3% 13,1% 0,5% 17,0% 9,5% 16,6%

rno EBITDA
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CHERKIZOVO

SINCE 1974

CBepka MeXAay 4YMCTo NpubblNiblo MO CerMeHTaM U Npubbliblo, OTHOCALLENCA K
"Ipynne Yepkunsoso"

1 kBaptan 2020

NToro npmbbinb cerMeHToB 3118
Yunctasa (npnbbinb)/ybbIToK, OTHOCAWAA(MA)CA K HEKOHTPOJIbHLIM A0SISM y4YacTus (60)
Hanor Ha npubbinb (53)

UYucrtasa npmbbinb, oTHOCAWanACA K "IF'pynne Yepkusoso" 3 005

13



( Z

CHERKIZOVO

SINCE 1974

HEAYANWPOBAHHbBIE KOHCOJIMANPOBAHHbBIE NMOKA3ATEJIN OTHETA O
NMPUBLINIAX U YBbITKAX

(MnH. py6nen)

Tpu Mecaua,
3aKOHYUBLUMNXCA
31 mapTta 2020

Tpu Mecaua,
3aKOH4YUBLUNXCA
31 mapta 2019

Bbipyuka 30 164 26 681

BKJ1. CKUAKM 3@ 06beM (349) (399)

BKJ/1. BO3BpaThl (150) (350)

Yuncroe n3amMeHeHne cnpaBeasnBon CTOMMOCTHU

6brnonornyecknx akTMBOB 1441 1361

Yncraa nepeoueHKa HeENMpoAaHHOIro ypoxxas (369) (455)

CebecTonMoCcTb Npoaax (22 445) (20 408)

BanoBas npubbuib 8 791 7 179

Banosasi mapxa 29,1% 26,9%

OnepaumnoHHble pacxoabl (4 374) (3 681)

Oonsa B npnbbinu/(ybbITKE) COBMECTHbIX U

aCCOLUMUPOBAHHbIX NPeAnpUSaTUi 232 (51)

OnepaunoHHas npubbiib 4 649 3447

OnepaynoHHas mapxa 15,4% 12,9%

Mpu6bINIb 4O HaNOroo6s100keHns n 3118 2 899

HEKOHTpPOJibHbIE A0/IN YyYacTUsa

Yucrasn I'IpVI"6bIl1b, oTHocsiwasncsa K "IFpynne 3 005 3201

Yepknsoso

Mapxa uncros npubsiiv 10,0% 12,0%

CpenHeB3BeLLleHHOe KOIMYECTBO aKLUUii, HaxoaaLWmnxcs 41 047 014 41 047 014

B obpalleHnun

Mpubbiaib Ha aKUuIO:

UYucrasa npubbiib Ha OAHY aKLMIO, OTHOCSLLAsICA K

"I'pynne Yepkunsoso", 6asoBasa n pasBogHeHHas 73,21 77,98

(py6neit)

CBepKa CKOPPEKTUPOBAHHOIO Nnokasarens

KOHconuaupoBaHHou EBITDA

Mpu6bInb 4O HanNoroo6s10>keHnsa n

HEKOHTPOJIbHbIE [OJIN Y4YacTus 3118 2 899
Job6aBuTb:
MpoueHTHbIE pacxoabl, 3a BbIYETOM Cybcmani 1 051 1 086
MpoueHTHbIe 4OXO0AbI (50) (109)
(MpnbbINB)/y6bITOK NO KYPCOBbLIM pa3HMLAM, HETTO 529 (428)
AMOpPTU3aLINA OCHOBHbIX CPeACTB M HeEMaTepManbHbIX

aKTNBOB 1 896 1683
Yucroe nsMeHeHue cnpaBeasinBon CTOMMOCTH

6nonorMyeckmx akTMBOB (1441) (1 361)
Oons B (Nnpnbbinn)/ybbiTKe COBMECTHbIX U

aCcCcoUMMpPOBaHHbIX NPeAnpUSaTUI (232) 51
Jonsa B ckoppekTMpoBaHHOM nokasatene EBITDA

COBMECTHbIX U aCCOLMMPOBAHHbBIX NPeanpusaTUi 227 213
BOHYyCbl COTPyAHMKAM B paMKax A0/rOCPOYHOMN

rnporpaMmbl MOTUBaLMN - 59
AMOpPTU3aLNA OCHOBHbIX CPeACTB M HEMaTepManbHbIX

aKTMBOB B cocTtase 6anaHca HenpoAaHHOro ypoxas (104) (61)
CKOppeKTUpoBaHHasA KOHCONMAUPOBaHHas

EBITDA 4994 4 032

CkoppexktupoBaHHasi mapxxa rno EBITDA 16,6% 15,1%
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¢ CHERKIZOVO

SINCE 1974

HEAYANPOBAHHbIE KOHCOJIMAUPOBAHHDBIE NMOKA3ATEJIN OTHETA O
NMPUBbLINIAX N YBbITKAX

npoaoJikeHue

Tpu Mecsua, Tpu Mecsaua,

(MnH. pybneit)
3aKOHUMBLUMXCSH 3aKOHYUBLUMXCA

31 maprta 2020 31 mapra 2019

CKOppeKTUpOoBaHHaA KOHCOAMANpoOBaHHaA Yncrasa npubbiib

Yucraa npmnbbinb, oTHOcAWaNAcA K "IF'pynne Yepkusoso" 3 005 3 201
No6aBuTb:
Yucroe naMeHeHue cnpaBeasinBon CTOMMOCTH
6rnonornyeckmux akTMBoB (1441) (1361)
Yucroe naMeHeHue cnpaBeasinBon CTOMMOCTHM
610/10MrMYECKUX aKTUBOB COBMECTHbIX NPeanpUaTUi (299) 154

CkoppekTupoBaHHas Yucrasa npmbbinb,

" " 1 265 1994
oTHocswasnca kK "N'pynne Yepkusoso
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( Z

MOKA3ATEJIN OTHETA O NMPUBbLINIAX U YBbITKAX NO CEFMEHTY

CHERKIZOVO

SINCE 1974

nTUUEBOACTBO

(MnH. pybnen)

Tpu Mecsua,
3aKOHYMBLUUXCH
31 mapta 2020

Tpu Mecaua,
3aKOHYUBLUNXCSH
31 maprta 2019

Bcero Bblpyyka OT peanusaummu 18 071 15 740
Peannsaumsa ToBapoB M yCNYyr ApYrMM CErMeHTaMm (351) (525)
Mpoaa>xn BHELWWHUM MNoKynatensMm 17 720 15 215
YncToe n3MeHeHne cnpaBeasiMBoOM CTOMMOCTM BMONOrMYECKmX

aKTNBOB 817 (862)
CebecTtonMoCTb peanmsaumu (13 683) (12 380)
BanoBas npubbuib/ (y6bITOK) 5 205 2 498
BanoBasi mapxa 28,8% 15,9%
OnepaumnoHHble pacxoabl (2 033) (1 629)
Jonsa B npnbbinun/(ybbiTke) COBMECTHbIX NpeAnpUATUi 144 105
OnepaunoHHasa npubbiib/ (y6bITOK) 3 316 974
OnepauynoHHasi Mmapxxa 18,3% 6,2%
lMpoueHTHLIe Aoxoabl 41 72
MpoueHTHbIE pacxoabl, HETTO (288) (330)
Mpoune poxoabl/(pacxoabl), HETTO 511 19
Mpu6bIIL/ (Y6bITOK) NO CErMeHTy A0 HasIoroob6noxxeHusn 3 580 735
Map>xa cerMeHTHOM npubbIn 19,8% 4,7%
Ceepka ckoppekTnpoBaHHoi EBITDA no nTnueBoACTBY

Mpu6bInb/(y6bITOK) NO CErMeHTy A0 HasiIoroobno)xxeHun 3 580 735
Hob6aBuTb:

MpoueHTHbIE pacxoabl, 3a BblHETOM cybcnanii 288 330
MpoueHTHbIE AOXOAbI (41) (72)
(MpunbbiNb)/ybbITOK N0 KYPCOBbIM pa3sHULAM, HETTO (511) (17)
AMOpPTMU3aUNA OCHOBHbIX CPeACTB U HEMaTEpPMalibHbIX aKTUBOB 659 592
Yucroe n3MeHeHne cnpaBeanMBo CTOMMOCTM BMONOrMYEeCcKmX

aKTMBOB (817) 862
Oonsa B (Nnpubbinm )/ ybbITKE COBMECTHbIX NPeANpPUATUIA (144) (105)
[Jonsa B ckoppekTMpoBaHHOM rnokasaTtene EBITDA coBMeCTHbIX

npeanpuaTui 67 104
BOHYCbI COTpYAHMKAM B paMKax A0JrOCPOYHONM MporpaMMbl

MOTMBaALUNN - 17
CkoppektupoBaHHasa EBITDA no nTuueBOACTBY 3 081 2 446
CkoppekTnpoBaHHasa Mapxa rno EBITDA 17,0% 15,5%

16



( Z

NMOKA3ATEJIN OTHETA O NPUBbLINAX U YBbITKAX MO CEFMEHTY

CHERKIZOVO

SINCE 1974

CBMHOBOACTBO

(MnH. pybnen)

Tpu Mecsaua,

Tpu Mecsaua,

3aKOHYUBLUUXCA 3aKOH4YUMBLUUNXCA

31 mapta 2020

31 mapta 2019

Bcero Bblpyyka OT peanmsaumm 5940 5 880
Peannsauusa TOBapoOB M YyCNYr APYIMM CErMeHTaMm (5 006) (4 807)
Mpoaakn BHEWWHMM NOKynaTensam 934 1073
YncTtoe n3MeHeHne cnpaBeasiMBoM CTOMMOCTM BMONOrMYECKMX

aKTNBOB 231 1691
CebecTonMMOCTb peannsaumm (4 354) (4 100)
Banosas npub6biib/ (y6bITOK) 1817 3471
BanoBasi mapxa 30,6% 59,0%
OnepaumoHHble pacxoapbl (135) (140)
OnepauuoHHas npubbinb/(yb6bITOK) 1 682 3331
OnepauymnoHHasi mapxxa 28,3% 56,6%
MpoueHTHbIE AoXOAbl 30 2
MpoueHTHblIe pacxoAbl, HETTO (201) (270)
Mpoune poxoabl/(pacxoabl), HETTO (8) 10
Mpu6bIIL/ (Y6bITOK) NO CErMeHTy A0 Has1oroob6noxxeHunsn 1503 3073
Mapixa cerMeHTHOM rnpnbblv 25,3% 52,3%
Ceepka ckoppekTnpoBaHHoi EBITDA no cBMHOBOACTBY

Mpu6bInb/(Yy6bITOK) NO CErMeHTy A0 HaNIoroobnoxxeHusn 1503 3073
Job6aBuTthb:

MpoueHTHbIE pacxoabl, 3a Bbl4eTOM cybcmamnin 201 270
MpoueHTHbIE AOXOAbI (30) (2)
(MpunbbiNb)/ybbITOK N0 KYPCOBbIM pa3sHMLAM, HETTO 8 (10)
AMOpPTM3aLMs OCHOBHbIX CPEACTB U HEMAaTepuasibHbIX akTUBOB 441 392
Yucroe n3MeHeHne cnpaBeasBoM CTOMMOCTM BMONOrMYECKmX

aKTUBOB (231) (1691)
BOHYCbI COTpyAHMKAM B paMKax A0JrOCPOYHOM NMporpaMMbl

MOTMBaLWUK - 4
CkoppektuposaHHas EBITDA no cBUHOBOACTBY 1 892 2 036
CkoppexkTupoBaHHas mapxka no EBITDA 31,9% 34,6%
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NMOKA3ATEJIN OTHETA O NPUBbLINAX U YBbITKAX MO CEFMEHTY

CHERKIZOVO

SINCE 1974

MACOMNEPEPABOTKA

(MnH. pybnen)

Tpu Mecsua,

Tpu Mecsaua,

3aKOHYUBLUUXCA 3aKOH4YUMBLUUNXCA

31 mapTta 2020

31 mapta 2019

Bcero Bblpyyka OT peanmsaumm 9 532 8 766
Peanusaunsa ToBapoB U yCcnyr Apyrum cerMmeHTam - (1)
Mpoaakn BHEWWHMM NOKynaTensam 9 532 8 765
CebecTonMOCTb peannsaumm (8 295) (8 253)
Banosas npunb6bisib/ (y6bITOK) 1 237 513
Banosasi mapxa 13,0% 5,9%
OnepaumMoHHblie pacxoabl (1123) (942)
Jonsa B (ybbiTke)/npubblin acCoOuMMPOBAHHbIX NpeanpuaTUin (6) (38)
OnepaunoHHasa npubbiib/ (y6bITOK) 108 (467)
OnepaunoHHas mMapxa 1,1% -5,3%
MpoueHTHble foXo4bl 4 5
MpoueHTHbIE pacxoabl, HETTO (41) (44)
Mpoune poxoabl/(pacxoabl), HETTO (589) 300
Mpu6bIIbL/(Y6bITOK) NO CErMEeHTY A0 HaNI0roo6n0XxeHusn (518) (206)
Mapixa cerMeHTHOM rnpnbblv -5,4% -2,3%
Ceepka ckoppektnpoBaHHoi EBITDA no maconepepaboTke

Mpu6bInb/(Yy6bITOK) NO CErMeHTy A0 HaN0roobnoxxeHusn (518) (206)
Hob6aBuTb:

MpoueHTHbIE pacxoabl, 3a BblHETOM cybcmnani 41 44
MpoueHTHbIE AOXOAbI 4) (5)
(MpunbbiNb)/ybbITOK N0 KYPCOBbIM pa3sHMLAM, HETTO 588 (301)
AMOpPTM3aLMs OCHOBHbIX CPEACTB U HEMaTepuanbHbIX aKTUBOB 327 296
Jonsa B (Npubbinn)/ybbiTke accouMnMpoBaHHbIX NpeanpuaTuin 6 38
[Jonga B ckoppekTMpoBaHHOM nokasaTtene EBITDA

aCcCcoUMNpPOBaHHbIX NMpeanpusaTuUin 37 (3)
BOHYCbI COTpyAHMKAM B paMKax AOJrOCPOYHOM NMporpaMmbl

MOTUBALU - 2
CkoppexkTtuposaHHasa EBITDA no maconepepaborke 477 (135)
CkoppekTupoBaHHas mapxa no EBITDA 5,0% -1,5%
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( Z

NMOKA3ATEJIN OTHETA O NPUBbLINAX U YBbITKAX MO CEFMEHTY

CHERKIZOVO

SINCE 1974

KOPMOMNMPOMN3BOACTBO

(MnH. pybnen)

Tpu Mecsaua,

Tpu Mecsaua,

3aKOHYUBLUUXCA 3aKOH4YUMBLUUNXCA

31 mapTta 2020

31 mapta 2019

Bcero Bblpyyka OT peanusaumm 10 157 10 192
Peanusaunsa ToBapoB U yCcnyr Apyrum cerMmeHTam (10 157) (10 185)
Mpoaa>xu BHEWHUM MNoKynaTtenam - 7
CebecTonMOCTb peannsaumm (10 019) (10 006)
Banosas npubbinib/(y6bITOK) 138 186
BanoBasi mapxa 1,4% 1,8%
OnepaunoHHble pacxoabl 19 (7)
OnepaunoHHas npubbib/ (y6bITOK) 157 179
OnepauymnoHHasi mapxxa 1,5% 1,8%
MpoueHTHble Aoxoabl 29 2
MpoueHTHblIe pacxoabl, HETTO (251) (157)
Mpoune noxoabl/(pacxoabl), HETTO (363) 184
Mpu6bIIbL/(Y6bITOK) NO CErMEeHTY A0 HAJI0Oroo6s0)XeHusn (428) 208
Map>xa cermeHTHOV rpunbblin -4,2% 2,0%
Ceepka ckoppekTnpoBaHHoi EBITDA no KOpMONpon3BOACTBY

Mpu6bInb/(y6bITOK) NO CErMeHTy A0 HasiIoroobnoxxeHun (428) 208
Job6aBuTthb:

MpoueHTHbIE pacxoabl, 3a BblHETOM cybcmamnin 251 157
MpoueHTHbIE AOXOAbI (29) (2)
(MpunbbiNb)/ybbITOK N0 KYPCOBbIM pasHULAM, HETTO 363 (184)
AMOpTM3aumMsa OCHOBHbIX CPeACTB U HeEMaTepuasbHbIX aKTUBOB 175 158
BOHYCbI COTpyAHMKAM B paMKax A0JrOCPOYHOM NMporpaMMbl

MOTUBALIU - 2
CkoppexkTuposaHHasa EBITDA no KOpMONponU3BOACTBY 332 339
CkoppexkTupoBaHHas mapxxa no EBITDA 3,3% 3,3%
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¢ CHERKIZOVO

SINCE 1974

NMOKA3ATEJIN OTHETA O NPUBbLINAX U YBbITKAX MO CEFMEHTY

nPON3BOACTBO 3EPHOBbIX

Tpwu Mecsiua,

(MnH. pybneit) 3aKOHYMBLUNXCSH

31 mapta 2020

Tpum Mecsiua,
3aKOHYMBLUMNXCSA
31 mapra 2019

Bcero Bblpy4yka OT peanmsaumm 1213 781
Peanunsaums ToBapoB U yCAyr ApYrMM CErMeHTaM (731) (489)
Mpoaa)xn BHEWWHUM noKynatensm 482 292
Yucroe nameHeHne crnpaBeanMBoM CTOMMOCTM BMONOrMYecKmnx

aKTUBOB 393 532
Yuncras nepeoueHKa HENPOAAHHOIO ypoXas (249) (228)
CebecTonMOCTb peannsauum (900) (588)
Banosas npub6binb/(y6bITOK) 457 497
BanoBasi mapxa 37,7% 63,6%
OnepauunoHHblE pacxoapbl (3) (10)
OnepaunoHHas npu6bbiib/ (y6bITOK) 454 487
OnepaumnoHHass mapxa 37,4% 62,4%
MpoueHTHbIe 4OXO0Abl - -
[MpoueHTHblIe pacxoabl, HETTO (27) (34)
Mpoune aoxoabl/(pacxoabl), HETTO (27) 1
Mpubbiab/(y6bITOK) NO CErMeHTY A0 HaNoroob6no0xxeHus 400 454
Mapixa cermeHTHOM rnpnbbliv 33,0% 58,1%
CBepka ckoppekTnpoBaHHon EBITDA no npon3BoACTBY 3€PHOBbIX

Mpu6binb/(y6bITOK) NO CErMeHTy A0 HasIoroobno)xxeHun 400 454
HobaBuTb:

MpoueHTHbIE pacxoabl, 3@ BbIYETOM cybcnanii 27 34
lMpoueHTHble AOXOAbI - -
(MpnbbINL)/ybbITOK N0 KYPCOBbLIM pasHMLaM, HETTO 27 (1)
AMOpTM3aLMa OCHOBHbIX CpeACTB U HeEMaTepuasbHbIX aKTUBOB 130 107
Yncroe nameHeHne cnpaBeasiMBoii CTOMMOCTM BMONOrMYecKmx

aKTMBOB (393) (532)
AMOpPTU3aLNA OCHOBHbIX CPeACTB U HeMaTepuasbHbIX aKTMBOB

B cocTaBe 6anaHca HeENpoAaHHOro ypoxas (104) (61)
BOHYCbl COTpYAHMKaM B paMKax A0NrOCPOYHONM NporpamMMbl

MOTUBaLUU - 1
CkoppektuposaHHass EBITDA no npou3BoACTBY

3epHOBbIX 87 2
CkoppexktupoBaHHasi mapxa rno EBITDA 7,2% 0,3%
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¢ CHERKIZOVO

SINCE 1974

NPUNOXEHWE I1I:

KOHCO/IMANPOBAHHbIA HEAYANPOBAHHbIA OTYET O NPUBbLINAX U YEbITKAX U
NMPOYEM COBOKYINHOM AOXOAE 3A 3 MECALA, BAKOHYUBLUNXCA 31 MAPTA 2020

Tpum Mecsiua,
(MnH. pybneit) 3aKOHYUBLUMNXCA
31 maprta 2020

Tpum Mecsiua,
3aKOHYMBLUMNXCSA
31 mapra 2019

Bbipyuka 30 164 26 681
Yucroe naMeHeHne cnpaBeasiMBoi CTOMMOCTU BMONOrMYEeCKMX

aKTUBOB 1441 1361
Yncras nepeoueHKa HENPOAAHHOIO ypoXkas (369) (455)
CebecTonMoCTb Npoaax (22 445) (20 408)
BanoBas npubbuib 8 791 7179
KoMmmepueckmne, o6Lexo3aMCTBEHHbIE U AAMUHUCTPATUBHbIE

pacxonbl (4 466) (3619)
Mpoune onepaunoHHble goxoabl/(pacxoabl), HETTO 92 (62)
Oonsa B npnbbinn/(ybbiTke) COBMECTHbIX M aCCOUNMMPOBAHHbIX

npeanpusaTun 232 (51)
OnepaunoHHas npubbinb 4 649 3 447
MpoueHTHbIE A4O0XO0Abl 50 109
MpoueHTHbIE pacxoabl, HETTO (1 051) (1 086)
Mpoune (pacxoabl)/Aoxoabl, HETTO (530) 429
MpubbIb A0 HaNOroo6s10>xeHuns 3118 2 899
Pacxoa no Hanory Ha npubblib (53) (26)
Mpun6bIIb 32 Nepuoa U NPoYMii COBOKYNHbIN AOX0A 3 065 2 873
Mpun6bIIb M NPOYMIA COBOKYNHbIN AOXO0A, OTHOCSLMECS

k F'pynne Yepkusoso 3 005 3 201
HekKOoHTpONbHbIE 40NN yHacTUs 60 (328)
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CHERKIZOVO

SINCE 1974

NPUNOXEHWE III:

KOHCONMANUPOBAHHbIA HEAYAUPOBAHHbIA OTYET O ®UHAHCOBOM MOJTOXXEHUM
HA 31 MAPTA 2020

(MnH. pybneit) 312'04281-5‘ 31 ggl;agﬁpa
AKTUBbI
BHeo60poTHbIE aKTUBbI
OCHOBHbIE cpeacTBa 82 271 82 622
MHBECTULUMOHHAaA HEeABUXMMOCTb 660 664
AKTVBbI B (hOpMe npaBa Nnosib30BaHUS 1527 1567
Myosun 1628 1628
HemaTepunanbHble akTuBbI 2 305 2 335
BHeob6opoTHble Buonornyeckme akTmBbl 2 092 2 007
MHBECTMLUNM B COBMECTHbIe U acCOLMNPOBaHHbIE 4 021 3789
npeanpmaTus
JonrocpoyHble 6aHKOBCKME AEMO3u1ThI 641 641
OTnoOXeHHble HaNoroBble aKTUBI 1214 1214
Mpaea TpeboBaHusa gonra 4 685 4 685
lMpoune AoNroCcpoOYHbIE aKTUBI 1 244 1239
UTOoro BHeo60poOTHbIE aKTUBbDI 102 288 102 391
O60poTHbIE aKTUBbI
Buonoruueckue akTumBbl 18 728 16 287
ToBapHO-MaTepuanbHble 3anachbl 14 018 13 223
Hanoru K BO3MeLLEHMNIO 1 aBaHCOBbIE NJIATEXM MO Hasoram 2 885 2 396
Toproasi Aebutopckas 3al0/1KEHHOCTb, HETTO 5252 5476
ABaHCbl BblaaHHbIe, HETTO 1 305 844
Mpouas nebutopckas 3aA0/1KEHHOCTb, HETTO 234 199
JeHexHble cpeacTBa U NX 3KBUBANEHTbI 10 726 3 304
Mpoune 060poTHbIE aKTUBDI 408 328
UTOoro o60poTHbIE aKTUBDI 53 556 42 057
UTOIo AKTUBDLI 155 844 144 448
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¢ CHERKIZOVO

SINCE 1974

KOHCONMANUPOBAHHbIA HEAYAUPOBAHHbIA OTYET O ®UHAHCOBOM MONTOXXEHUM
HA 31 MAPTA 2020 (NPOAOJIXEHME)

. 31 mapra 31 pexkabps
(MnH. py6nen) 2020 2019

KAMUTAN N OBA3ATEJIbCTBA

KanuTtan
YcTaBHbIN KanuTan - -
CobcTBEHHbIE @aKLUMN, BbIKYMJ/IEHHbIE Y aKLUWOHEPOB (3 724) (3 724)
[o6aBoyHbIl kKanuTan 5 646 5622
HepacnpegeneHHas npmbbiib 59 012 58 507
MUTOro co6CTBEHHbIN KanuTas 60 934 60 405
HeKOHTpOibHbIE 40N y4acTus 912 879
Utoro kanutan 61 846 61 284

[AonrocpouHble o6s3aTenbCTBa

JonrocpoyHble KpeauTbl U 3alMbl 42 817 43 182
JonrocpoyHble apeHaHble 06513aTenbCTBa 716 759
OTnoxeHHble Hanoroeble obs3aTenbCTBA 1 057 1023
Mpoumne obazatenbcTBa 1 -
UToro gonrocpouHbie obsizarenncrea 44 591 44 964

KpaTkocpouHble 06513aTenbCTBa

KpaTKOCpOYHble KpeanTbl N 3alMbl 29 535 20 790
KpaTkocpouHble apeHAHble 06513aTenbCTBa 484 420
ToproBas KpeguTopckas 3a40/1’KEHHOCTb 10 727 11 560
ABaHCbl NONy4YeHHble 569 893
3a40/KEHHOCTb MO onsiate BHEO6OPOTHLIX aKTUBOB 809 656
Ob6sa3aTenbCTBa MO HasIOrOBbIM MNaaTeXaM 1589 1327
O6s3aTenbcTBa NoO 3apaboTHOM naTte 2 826 2 317
lMpoyas kKpeanTopckasa 3al0/HKEHHOCTb M HAaUUC/IEHHbIE pacxoabl 2 868 237
UToro kpatkocpouHblie o6sisaTenbCcTBa 49 407 38 200
UToro ob6sisatenbcrBa 93 998 83 164
UTOro KANMUTAN N OBA3ATEJIbCTBA 155 844 144 448
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SINCE 1974

NPUTOXEHWUE IV: - -
KOHCO/IMANPOBAHHbLIN HEAYAUPOBAHHbBIN OTHET O ABM)XEHUMN

AEHEXXHbIX CPEACTB 3A 3 MECHALA, SAKOHYMBLUUNXCA 31 MAPTA 2020

Tpu Mecaua, Tpu Mecaua,
3aKOHUYMUBLUUXCA 3aKOHYMBLUMNXCSH
31 maprta 2020 31 maprta 2019

(MnH. py6bnei)

ABWXEHME AEHEXXHbIX CPEACTB OT ONEPALIMOHHOM

REATEJIbBHOCTMA
Mpun6bIIb A0 Hanoroo6noXxkeHns 3118 2 899
KoppeKkTnpoBKU Ha:
AMoOpTH3aLus 1 896 1683
MN3MeHeHMe pe3epBa MO 0XWAAaeMblM KPeAUTHbIM yObITKaM 15 (12)
Y6bITOK/(NpU6LINIE) OT KYPCOBbLIX pasHUL, HETTO 529 (428)
MpoueHTHbIE 4OXOAbI (50) (109)
MpoueHTHbIE pacxoabl, HETTO 1 051 1 086
Yuncrtoe n3MeHeHne cnpaBeaIMBoO CTOMMOCTH
6rmonornyecknx akTMBoB (1441) (1361)
Yuctas nepeoLieHKa HENPOAAHHOMO ypoxas 369 455
Y6bITOK OT BbI6bITUS OCHOBHbIX CPeACTB, HETTO 20 26
Y6bITOK OT BbI6bITUA BHEOHOPOTHBIX 6MONOrMYECKmX
aKTMBOB, HETTO 34 41
JOonsa B (Npnbbinn)/ybbiTkKe COBMECTHbIX U
acCoUMUPOBaHHbIX NMpeanpusaTUn (232) 51
Mpoune KOppeKTUPOBKMK, HETTO (2) (5)

ABW)XeHne feHeXXHbIX CPeACTB OT ONepaLnoHHON
AEeATeNbHOCTU A0 USMEHEHUI B 060pPOTHOM KanuTtane u

MPoOYMX U3SMEHEHUM 5 307 4 326
YBenuuyeHue ToBapHO-MaTepuanabHbIX 3anacoB (1 225) (1322)
YBenuuyeHune 6Monormyecknx akTmBoB (845) (1187)
YMeHbLUEeHMe TOProBon AebUTOPCKOM 3a40/HKEHHOCTH 199 573
YBenmyeHne aBaHCOB BblAAaHHbIX (466) (207)
YBennuyeHue npoyen A4ebUTOpCKOM 3a40/KEHHOCTUN U

NpoYmx 060pPOTHbLIX aKTUBOB (425) (375)
YBenuuyeHune npoymx A0r0CPOYHbIX aKTUBOB - (497)
YMeHblleHne TOpProBOM KpeaUTOPCKOW 3a40/1KEHHOCTM (887) (379)
YBenuuyeHne o0653aTenbCTB MO Ha/IOroBbIM NjaTexam,

KpoMe Hanora Ha npubbiib 258 106
YBenunuyeHue/(yMeHbLUEHME) NPOYE KpaTKOCPOYHOM

KPeaMTOPCKOW 3a40/1XKEHHOCTH 236 (469)

ABuixeHne AeHeXXHbIX CpeACTB OT OﬂepaLIVIOHHOﬁ
AeATe/IbHOCTU A0 yrJiaThbl MPOLEHTOB U HaJiora Ha

npmnbbiib 2152 569
MpoueHTbl NosTyYeHHbIE 35 111
MpoueHTbl yniavyeHHble (930) (953)
FocynapcTBeHHble cybcmamm B cHET KOMMNEHCauum NOHEeCEeHHbIX

MPOLEHTHbLIX pPacxonoB 122 381
Hanor Ha npmbbinb ynaadeHHbIN (16) (169)
Yucrble AeHe)XXHble CPeACTBa, NoJlyYeHHble

ot/(ncnonb30BaHHbIE B) onepaLMoOHHON AeATe/IbHOCTU 1363 (61)
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¢ CHERKIZOVO

SINCE 1974

KOHCOMNANPOBAHHbIA HEAYANPOBAHHbIN OTYET O ABM)XEHUM
AEHEXXHbIX CPEACTB 3A 3 MECALA, SBAKOHYUBLUNXCA 31 MAPTA 2020

(NMPOAOJIKEHME)

(MnH. pybneit)

Tpum Mecsiua,
3aKOHYUBLUNXCS
31 mapta 2020

Tpum Mecsiua,
3aKOHYMBLUMNXCSA
31 mapta 2019

ABV)KEHME AEHE)XXHbIX CPEACTB OT
MHBECTULIMOHHOWU AEATENIbHOCTU

MNMpuobpeTeHne OCHOBHbIX CPeACTB (1462) (1 494)
MpuobpeTeHne BHEOBOPOTHbLIX 6UONOrMYECKNX

aKTMBOB (271) (429)
MpnobpeTeHne HemaTepuasnbHbIX akKTUBOB (61) (135)
MocTynneHnsa oT NpoAaxu OCHOBHbIX CPeaCTB 41 10
MocTynneHns oT NpoAaxu BHEOHOPOTHbIX

6rnonornyecknx akTMBoB 199 133
PasmelieHne eno3mToB 1 BblAaya 3aiMoB (18) (58)
MoraweHne 3aiMOB BblAaHHbIX, BEKCENen K

NMoJyYeHUI0 N BO3BpaT 6HAHKOBCKMX AEN0O3UTOB 2 150

Yucrble geHe)XxHble CPeACcTBa, UCMNOoJib30BaHHbIe B

MHBECTULIMOHHOMN AEeATeNIbHOCTHU (1570) (1823)
OBMXEHME AEHEXXHbIX CPEACTB OT

®UHAHCOBOU AEATEJIbHOCTU
MocTynneHns oT AOSITOCPOYHbLIX KPeAUTOB U

3anmoB 4 088 424
MoraweHne A0NrOCPOYHbIX KPeAMTOB U 3alMOB (8 135) (518)
MocTynneHnsa oT KPaTKOCPOUYHbIX KPeaUTOB U

3anmoB 17 272 4 328
MoraweHne KpaTKOCPOYHbIX KPeAUTOB U 3aiMOB (5 534) (4 456)
MoraweHne 0653aTeNbCTB NO apeHae (59) (111)
OviBuAaeHAbl BbiNJavyeHHble - -
MNMokynKa HEKOHTPOJIbHbIX A0NIEN yyacTus (3) -

Yucrble AeHe)XXHble CPeACcTBa, NoJlyYeHHble

ot/ (ncnonb3oBaHHbIe B) (hDMHAHCOBOM 7 629 (333)

AEATEeNIbHOCTU

Yucroe ysenmueHme/(yMeHblLIEHNE) AEHEXKHbIX 7 422 (2 217)

CPeACTB U UX SKBUBAJIEHTOB

[OeHexxHble cpeAcTBa U UX DKBUBAJZIEHTbl HA 3304 0613

Hadano nepuvopaa

[eHexkHble cpeAcTBa U UX SKBUBAJZIEHTbI Ha 10 726 7 396

KOoHel nepuoaa
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