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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Board of Directors of OAO KAMAZ:

We have audited the accompanying consolidated financial statements of OAO KAMAZ and its subsidiaries (the
“Group”) which comprise the consolidated balance sheet as at 31 December 2009 and the consolidated
statements of income, comprehensive income, cash flows and changes in equity for the year then ended and a
summary of significant accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. in making those risk
assessments, the auditor considers intemal control relevant to the entity's preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the

financial position of the Group as of 31 December 2009, and its financial performance and its cash flows for the
year then ended in accordance with Intemational Financial Reporting Standards.

2 A0 Priesredeosieloopes Aod i

31 May 2010
Moscow, Russian Federation



KAMAZ Group
Consolidated Balance Sheet as at 31 December 2009

31 December 31 December
In millions of Russian Roubles Note 2009 2008
ASSETS
Non-current assets
Property, plant and equipment 9 30,160 29,481
Intangible assets 11 1,273 852
Investment in associates and joint ventures 10 1,028 508
Available-for-sale investments 10 435 1,246
Finance lease receivables 12 529 1,269
Deferred income tax assets 33 2,233 2,519
Other non-current assets 13 709 543
Total non-current assets 36,367 36,418
Current assets
Inventories 14 13,305 21,770
Trade and other receivables 15 8,978 9,820
Current income tax prepayments 205 1,231
Finance lease receivables 12 1,460 2,294
Financial instruments at fair value through profit or loss 58 19
Term deposits 16 2,942 -
Cash and cash equivalents 16 7,203 6,769
Total current assets 34,151 41,903
TOTAL ASSETS 70,518 78,321
EQUITY
Share capital 17 35,361 35,361
Accumulated deficit (5,706) (3.637)
Equity attributable to owners of the Company 29,655 31,724
Minority interest 1,148 1,755
TOTAL EQUITY 30,803 33,479
LIABILITIES
Non-current liabilities
Borrowings 18 10,124 3,447
Deferred income tax liabilities 33 1,264 1,994
Restructured taxes 20 1,359 1,173
Finance lease payables 23 1,050 603
Post-retirement benefit obligation 24 145 ) 107
Total non-current liabilities 13,942 7,324
Current liabilities
Borrowings 18 12,861 18,960
Trade and other payables 22 10,906 15,019
Finance lease payables 23 664 48
Current income tax payable 169 1,014
Other taxes payable 19 874 933
Restructured taxes 20 7 157
Provisions for liabilities and charges 21 225 1,336
Deferred income _ _ 67 51
Total current liabilities 25,773 37,518
TOTAL LIABILITIES 39,715 44,842
TOTAL EQUITY AND LIABILITIES 70,518 78,321

Approved for issue and signed on behalf of the Board of Directors on 31 May 2010.

E_— 4

S.A. Kogogin G. Sh. Imanova
General Director Deputy General Director

The accompanying notes on pages 8 to 55 are an integral part of these consolidated financial statements.



KAMAZ Group
Consolidated Income Statement for the year ended 31 December 2009

In millions of Russian Roubles Note 2009 2008

Revenue 25 60,894 96,348

Cost of sales (excluding Impairment of property, plant and

equipment) 26 (53,608) (79,168)
Impairment of property, plant and equipment 9 (109) (679)
Gross profit 7477 16,501

Distribution costs 27 (3,500) (5,311)
General and administrative expenses 28 (4,247) (5,954)
Research and development costs 11 (98) (117)
Share of profits/(losses) in associates and joint ventures 10 (64) (22)
Gain from sale of available-for-sale investments 10 - 1,747

Other operating income 29 479 921

Other operating expenses 29 (1,514) (1,469)
Operating (loss)/profit (1,767) 6,296

Finance income 31 668 213

Finance costs 31 (2,644) (4,097)
Gain on restructuring of taxes 20 218 714

(Loss)/Profit before income tax (3,525) 3,126
Income tax benefit/(expense) 33 946 (2,061)
(Loss)/Profit for the year (2,579) 1,065

(Loss)/Profit is attributable to:

- equity holders of the Company (2,267) 1,006
- minority interest (312) 59
(Loss)/Profit for the year (2,579) 1,065

(Loss)/Earnings per share for (loss)/profit attributable to the
equity holders of the Company, basic and diluted (expressed
in Roubles per share) 32 (3.21) 1.43

The accompanying notes on pages 8 to 55 are an integral part of these consolidated financial statements.



KAMAZ Group
Consolidated Statement of Comprehensive Income for the year ended 31 December 2009

In millions of Russian Roubles Note 2009 2008

(Loss)/Profit for the period (2,579) 1,065

Other comprehensive income/(loss)
Financial assets available-for-sale:

- Fair value gains less losses - (3)
- Disposals 10 - (1,747)
- Income tax recorded in equity - 420
Currency translation differences (74) 3)
Other comprehensive loss for the year (74) (1,333)
Total comprehensive loss after tax for the period (2,653) (268)

Total comprehensive (loss)/income after tax attributable to:

- owners of the Company (2,298) (240)
- minority interest (355) (28)
Total comprehensive loss for the year (2,653) (268)

The accompanying notes on pages 8 to 55 are an integral part of these consolidated financial statements.



KAMAZ Group
Consolidated Cash Flow Statement for the year ended 31 December 2009

In millions of Russian Roubles Note 2009 2008
Cash flows from operating activities
(Loss)/Profit before income tax (3,525) 3,126

Adjustments for:

Depreciation of property, plant and equipment 9,30 2,524 2,269
Amortization of intangible assets 11, 30 71 69
(Gain)/Loss on disposals of property, plant and equipment 29 (157) 211
Loss on write-off intangible assets 11 98 121
Loss on write-off property, plant and equipment 29 315 133
Gain on sale and other disposals of subsidiaries 29 (30) -
Gains from sale of available-for-sale investments 10, 29 - (1,747)
Share of losses of associates and joint ventures 10 64 22
Gain on restructuring of tax debts 20 (218) (714)
Finance income 31 (668) (213)
Finance expense 31 2,644 4,097
Provisions for tax liabilities and charges 28 (603) (346)
Provisions/(reversal) for other liabilities and charges 21,26 (227) 285
Impairment of property, plant and equipment 9 109 679
Inventory provision 26 311 1,001
Impairment provision for receivables and loans issued 27 480 558
Impairment of investment in associates 10 - 56
Gain on disposal of associates 10 - (85)
Operating cash flows before working capital changes 1,188 9,522
Decrease/(Increase) in trade and other receivables (513) 831
Decrease in finance lease receivables 1,551 599
Decrease/(Increase) in inventories 8,103 (9,727)
Increase/(Decrease) in trade and other payables (4,435) 2,002
Decrease in taxes payable (157) (293)
Increase in term deposits (2,942) -
Increase in other non-current liabilities 38 123
Cash generated from operations 2,833 3,057
Income taxes refunded/(paid) 683 (2,129)
Net cash from operating activities 3,516 928
Cash flows from investing activities
Purchases of property, plant and equipment 9 (3,363) (4,160)
Proceeds from sale of property, plant and equipment 9 1,196 374
Sales of financial assets 608 -
Purchase of financial assets (601) -
Acquisition of subsidiaries, net of cash acquired - (150)
Proceeds from sale of subsidiaries 36 -
Purchase of additional shares in subsidiaries (23) -
Acquisition of associates (387) (120)
Proceeds from sale of available-for-sale investments 10 1,241 2,203
Purchases of available-for-sale investments 10 (93) (1,241)
Acquisition of financial instruments at fair value through profit

or loss (39) 325
Development cost incurred and purchases of intangible

assets 11 (521) (538)
Loans issued (23) (2,542)
Loans repaid 427 1,796
Interest received 31 668 213
Net cash used in investing activities (874) (3,840)

The accompanying notes on pages 8 to 55 are an integral part of these consolidated financial statements.



KAMAZ Group

Consolidated Cash Flow Statement for the year ended 31 December 2009

In millions of Russian Roubles Note 2009 2008
Cash flows from financing activities

Proceeds from borrowings 18 18,864 30,143
Repayment of borrowings 18 (18,865) (23,189)
Interest paid (2,006) (1,145)
Repayment of restructured taxes 20 9) (117)
Repayment of finance lease (192) (176)
Dividends paid to minority interests - (144)
Net cash (used in)/from financing activities (2,208) 5,372
Net increase in cash and cash equivalents 434 2,460
Cash and cash equivalents at the beginning of the year 16 6,769 4,309
Cash and cash equivalents at the end of the year 16 7,203 6,769

The accompanying notes on pages 8 to 55 are an integral part of these consolidated financial statements.



KAMAZ Group
Consolidated Statement of Changes in Equity for the year ended 31 December 2009

Attributable to owners of the Company

Revaluation
reserve for
Share available-for-
capital sale financial Accumulated

Minority  Total

In millions of Russian Roubles Note (Note 17) assets deficit Total interest Equity
Balance at 31 December 2007 35,361 1,330 (3,992) 32,699 1,783 34,482
Profit for the year - - 1,006 1,006 59 1,065
Other comprehensive income/(loss):
Financial assets available-for-sale

Fair value gains less losses - 3) - (3) - (3)

Disposals 10 - (1,747) - (1,747) - (1,747)

Income tax recorded in equity - 420 - 420 - 420
Currency translation differences - - (3) (3) - (3)
Other comprehensive income/(loss)

for the year (1,330) (3) (1,333) - (1,333)
Total comprehensive income/(loss)

for 2008 - (1,330) 1,003 (327) 59 (268)
Adjustment to property, plant and

equipment, net of taxes 3 - - (648)  (648) - (648)
Dividends declared to minority

shareholders - - - - (87) (87)
Balance at 31 December 2008 35,361 - (3,637) 31,724 1,755 33,479
Loss for the year (2,267) (2,267) (312) (2,579)
Other comprehensive loss:
Currency translation differences - - (31) (31) (43) (74)
Other comprehensive loss for the

year - - (31) (31) (43) (74)
Total comprehensive loss for 2009 - - (2,298) (2,298) (355) (2,653)
Purchase of minority interest in existing

subsidiaries - - 229 229 (252) (23)
Balance at 31 December 2009 35,361 - (5,706) 29,655 1,148 30,803

The accompanying notes on pages 8 to 55 are an integral part of these consolidated financial statements.



KAMAZ Group
Notes to the Consolidated Financial Statements — 31 December 2009

1 KAMAZ Group and its Operations

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) for the year ended 31 December 2009 for OAO KAMAZ (the “Company”) and its subsidiaries
(together referred to as the “Group” or “KAMAZ Group”).” The Company and the Group primarly operate in the
Russian Federation. The Company is an open joint stock company and was set up in accordance with Russian
regulations.

There was no ultimate controlling party of the Company at 31 December 2009. At 31 December 2009 44.38% of
shares in KAMAZ were owned by an institutional investor. These shares are subject to certain restrictions on rights to
vote and sell which were imposed by an individual who is also a key member of management of the Company. This
institutional investor is referred to in the notes to these consolidated financial statements as the “significant
shareholder”. The Russian Federation represented by the Federal Agent managing federal property (Rostechnologii)
is also one of the largest shareholders owing 37.78%. 10% of the shares are owned by Daimler AG. Other shares are
listed on RTS (Russian Trading System) and MICEX (Moscow Interbank Currency Exchange).

Operating activity. The Group’s core operations are production and sale of trucks in the Russian Federation and
abroad. The Group’s manufacturing facilities are primarily based in Naberezhnye Chelny. The Group has a
distribution and service network which covers the Russian Federation, the Commonwealth of Independent States and
a number of other countries.

Registered address. The Company’s registered address is 2 Avtozavodskiy pr., Naberezhnye Chelny, Republic of
Tatarstan, Russia, 423827.

2 Operating Environment of the Group

The Russian Federation displays certain characteristics of an emerging market, including relatively high inflation and
high interest rates. The global financial crisis has had a severe effect on the Russian economy since mid-2008:

(i) Lower commodity prices have resulted in lower income from exports and thus lower domestic demand.
Russia’s economy contracted in 2009.

(i) The rise in Russian and emerging market risk premia resulted in a steep increase in foreign financing costs.

(iii) The depreciation of the Russian Rouble against hard currencies (compared to RR 25.3718 for 1 US Dollar at
1 October 2008) increased the burden of foreign currency corporate debt, which has risen considerably in
recent years.

(iv) As part of preventive steps to ease the effects of the situation in financial markets on the economy, the
Government incurred a large fiscal deficit in 2009.

Borrowers and debtors of the Group were adversely affected by the financial and economic environment, which in
turn has had an impact on their ability to repay the amounts owed. Deteriorating economic conditions for borrowers
and debtors were reflected in revised estimates of expected future cash flows in impairment assessments.

The volume of financing available in particular from overseas has significantly reduced since August 2007. Such
circumstances may affect the ability of the Group to obtain new borrowings and re-finance its existing borrowings at
terms and conditions similar to those applied to earlier transactions.

The tax, currency and customs legislation within the Russian Federation is subject to varying interpretations and
frequent changes, and other legal and fiscal impediments contribute to the challenges faced by entities currently
operating in the Russian Federation. The future economic direction of the Russian Federation is largely dependent
upon the effectiveness of economic, financial and monetary measures undertaken by the Government, together with
tax, legal, regulatory, and political developments.

Management is unable to predict all developments in the economic environment which could have an impact on the
Group’s operations and consequently what effect, if any, they could have on the future financial position of the Group.

Going Concern. These consolidated financial statements has been prepared on a going concern basis, which
assumes that the Group will continue to be able to meet its liabilities, when they fall due, for the foreseeable future.

As described more fully in Note 18, the Group has breached certain financial covenants under the terms of various
loan agreements that may trigger cross-default provisions under other loan agreements. Because the covenant
violations give the banks the right to demand early repayment of the loans, the long-term portions of these loans
totalling RR 3,605 million (2008: 6,632) have been reclassified as short-term liabilities in the accompanying balance
sheet. If all of the lenders that may become entitled to demand early repayment of the loan should require immediate
repayment, the Group has sufficient borrowings capacity to repay all potentially callable debt.



KAMAZ Group
Notes to the Consolidated Financial Statements — 31 December 2009

2 Operating Environment of the Group (Continued)

The Company continues to negotiate with its lenders to restructure its debts and throughout the process none of
lenders have expressed their intent to accelerate repayment of the Group’s loans.

The Russian government’s response to the current economic environment includes direct support to certain key
industries, including the automotive industry. For KAMAZ, this support includes placing additional government orders
for trucks, support in raising long-term (up to 10 years) credit facilities in the amount of RR 12 billion to fund the
Group’s capital investment program in 2009-2011, a deferral of payments under the tax restructuring agreement
(Note 20) and provision of government guarantees of RR 3.6 billion on loans obtained from Russian banks.

Because of the actions identified above, management believes that the Group will be able to realise its assets and
meet its obligations as they become due and continue as a going concern.

3 Summary of Significant Accounting Policies

Basis of preparation. These consolidated financial statements have been prepared under the historical cost
convention, as modified by the revaluation of available-for-sale financial assets and financial assets at fair value
through profit or loss. The principal accounting policies applied in the preparation of these consolidated financial
statements are set out below. These policies have been consistently applied to all the periods presented.

Presentation currency. All amounts in these financial statements are presented in millions of Russian Roubles
("RR million") unless otherwise stated.

Change in presentation and accounting policies. In 2008 the Company revised its accounting for certain
properties. The revision resulted in an adjustment to decrease property, plant and equipment by RR 853 million at
1 January 2007, and an adjustment to retained earnings in 2008 of RR 648 million, net of deferred taxes of RR 205
million.

Adoption of IAS 1, Presentation of Financial Statements, revised in September 2007 and effective for annual
periods beginning on or after 1 January 2009. The main change in IAS 1 is the replacement of the income statement
by a statement of comprehensive income which includes all non-owner changes in equity, such as the revaluation of
available-for-sale financial assets. Alternatively, entities are allowed to present two statements: a separate income
statement and a statement of comprehensive income. The Group has elected to present a separate income
statement and a statement of comprehensive income.

The revised IAS 1 also introduces a requirement to present a statement of financial position (balance sheet) at the
beginning of the earliest comparative period whenever the entity restates comparatives due to reclassifications,
changes in accounting policies, or corrections of errors. The revised IAS 1 had an impact on the presentation of the
Group’s financial statements but had no impact on the recognition or measurement of specific transactions and
balances.

Consolidated financial statements. Subsidiaries are those companies and other entities (including special purpose
entities) in which the Group, directly or indirectly, has an interest of more than one half of the voting rights or
otherwise has power to govern the financial and operating policies so as to obtain economic benefits. The existence
and effect of potential voting rights that are presently exercisable or presently convertible are considered when
assessing whether the Group controls another entity. Subsidiaries are consolidated from the date on which control is
transferred to the Group (acquisition date) and are de-consolidated from the date that control ceases.

The purchase method of accounting is used to account for the acquisition of subsidiaries. The cost of an acquisition
is measured at the fair value of the assets given up, equity instruments issued and liabilities incurred or assumed at
the date of exchange, plus costs directly attributable to the acquisition. The date of exchange is the acquisition date
where a business combination is achieved in a single transaction and is the date of each share purchase where a
business combination is achieved in stages by successive share purchases.

The excess of the cost of acquisition over the fair value of the Group’s share of the identifiable net assets of the
acquiree at each exchange transaction represents goodwill. The excess of the acquirer’s interest in the net fair value
of the identifiable assets, liabilities and contingent liabilities acquired over cost (“negative goodwill”) is recognised
immediately in the income statement. Identifiable assets and liabilities acquired and contingent liabilities assumed in
a business combination are measured at their fair values at the acquisition date, irrespective of the extent of any
minority interest.

Inter-company transactions, balances and unrealised gains on transactions between the Group companies are
eliminated. Unrealised losses are also eliminated unless the carrying value of assets transferred cannot be
recovered. The Company and all its subsidiaries use uniform accounting policies consistent with the Group’s policies.



KAMAZ Group
Notes to the Consolidated Financial Statements — 31 December 2009

3 Summary of Significant Accounting Policies (Continued)

Minority interest is that part of the net results and of the net assets of a subsidiary, including the fair value
adjustments, which is attributable to interests which are not owned, directly or indirectly, by the Company. Minority
interest forms a separate component of the Group’s equity.

Acquisition of minority interest. The difference, if any, between the carrying amount of a minority interest and the
amount paid to acquire it is recorded as loss or gain directly in equity. Gains and losses on the disposal of interests in
subsidiaries where the parent retains control are also reported within shareholders’ equity.

Investments in associates. Associates are entities over which the Group has significant influence, but not control,
generally accompanying a shareholding of between 20 and 50 percent of the voting rights. Investments in associates
are accounted for by the equity method of accounting and initially recognised at cost. The carrying amount of
associates includes goodwill identified on acquisition less accumulated impairment losses, if any.

The Group’s share of the post-acquisition profits or losses of associates is recorded in the consolidated statement of
comprehensive income, and its share of post-acquisition movements in reserves is recognised in reserves.

When the Group’s share of losses in an associate equals or exceeds its interest in the associate, including any other
unsecured receivables, the Group does not recognise further losses, unless it has incurred obligations or made
payments on behalf of the associate.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the Group’s
interest in the associates; unrealised losses are also eliminated unless the transaction provides evidence of an
impairment of the asset transferred.

Investments in joint ventures. The Group’s interests in jointly controlled entities are accounted for by the equity
method. Jointly controlled entities are corporations, partnerships or other entities in which each venturer has an
interest and for which there is a contractual arrangement between the venturers that establishes joint control over the
economic activity of the entity. Investments in jointly controlled entities are initially recognised at cost. The carrying
amount of jointly controlled entities includes goodwill identified on acquisition less accumulated impairment losses, if
any. The Group’s share of the post-acquisition profits or losses of jointly controlled entities is recorded in the
consolidated statement of comprehensive income, and its share of post-acquisition movements in reserves is
recognised in reserves. When the Group’s share of losses in a jointly controlled entity equals or exceeds its interest in
the jointly controlled entity, including any other unsecured receivables, the Group does not recognise further losses,
unless it has incurred obligations or made payments on behalf of the jointly controlled entity.

Unrealised gains on transactions between the Group and its jointly controlled entities are eliminated to the extent of
the Group’s interest in the jointly controlled entities; unrealised losses are also eliminated unless the transaction
provides evidence of an impairment of the asset transferred.

Property, plant and equipment. The Group decided to apply the exemption available to first time IFRS adopters and
recorded property, plant and equipment in the opening IFRS balance sheet at deemed cost (fair value) calculated by
professional appraisers. The difference between the fair value of property, plant and equipment and their carrying
value under Russian Accounting Rules (“RAR”) at 1 January 2005 is recorded in retained earnings at that date.

Property, plant and equipment are reported at cost (or at deemed cost for assets acquired prior to the date of
transition to IFRS) net of accumulated depreciation and impairment provision, if any. Cost includes borrowing costs
incurred on specific or general funds borrowed to finance construction of qualifying assets.

Costs of minor repairs and maintenance are expensed when incurred. Costs of replacing major parts or components
of property, plant and equipment items are capitalised and the carrying amount of the replaced part is derecognised.

At each reporting date management assesses whether there is any indication of impairment of property, plant and
equipment. If any such indication exists, the management estimates the recoverable amount, which is determined as
the higher of an asset’s fair value less costs to sell and its value in use. For the purpose of determining the
impairment, assets are grouped at the lowest level for which there are separately identifiable cash inflows i.e. cash
generating units. The carrying amount is reduced to the recoverable amount and the impairment loss is recognized in
the statement of comprehensive income. Management assesses at each reporting date whether there is any
indication that an impairment loss recognized in prior periods may no longer exist or may have decreased. An
impairment loss recognized in prior years is adjusted if there has been a change in the estimates used to determine
the asset’s recoverable amount.
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KAMAZ Group
Notes to the Consolidated Financial Statements — 31 December 2009

3 Summary of Significant Accounting Policies (Continued)

Gains and losses on disposals are determined by comparing proceeds with the carrying amount and are recognized
in profit or loss.

Depreciation. Land is not depreciated. Depreciation of other property, plant and equipment is calculated using the
straight-line method to allocate their cost (or deemed cost for assets acquired prior to the date of transition to IFRS)
to their residual values over their estimated useful lives:

Useful lives in years

Buildings 40-60
Plant and equipment 10-20
Vehicles 5-10
Other fixed assets 3-10

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal of the
asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected at the
end of its useful life. The residual value of an asset is nil if the Group expects to use the asset until the end of its
physical life and the asset has no scrap value. The assets’ residual values and useful lives are reviewed, and
adjusted if appropriate, at each balance sheet date.

Operating leases. Where the Group is a lessee in a lease which does not transfer substantially all the risks and
rewards incidental to ownership from the lessor to the Group, the total lease payments are expensed on a straight-
line basis over the period of the lease.

Finance lease payables. Where the Group is a lessee in a lease which transferred substantially all the risks and
rewards incidental to ownership to the Group, the assets leased are capitalized in property, plant and equipment at
the commencement of the lease at the lower of the fair value of the leased asset and the present value of the
minimum lease payments. Each lease payment is allocated between the liability and finance charges so as to
achieve a constant rate of return on the finance balance outstanding. The corresponding rental obligations, net of
future finance charges, are included in borrowings. The interest cost is charged to finance expense over the lease
period using the effective interest method. The assets acquired under finance leases are depreciated over
their useful lives or the shorter lease term if the Group is not reasonably certain that it will obtain ownership by the
end of the lease term.

Finance lease receivables. Where the Group is a lessor in a lease which transfers substantially all the risks and
rewards incidental to ownership to the lessee, the assets leased out are presented as finance lease receivables and
carried at the present value of the future lease payments. Finance lease receivables are initially recognized at
commencement (when the lease term begins) using a discount rate determined at inception (the earlier of the date of
the lease agreement and the date of commitment by the parties to the principal provisions of the lease).

Interest income earned on finance leases of the Group’s own products is recorded as revenue from finance services
using the effective interest method at interest rates implicit in the finance lease agreements.

The difference between the gross receivable and the present value represents unearned finance income. This
income is recognized as revenue from operations over the term of the lease using the net investment method (before
tax), which reflects a constant periodic rate of return. Incremental costs directly attributable to negotiating and
arranging the lease are included in the initial measurement of the finance lease receivable and reduce the amount of
income recognized over the lease term unless the Group acts as a manufacturer or dealer lessor, in which case such
costs are expensed as part of the selling expense similarly to outright sales.

Impairment of finance lease receivables is recognized when incurred as a result of one or more events (“loss events”)
that occurred after the initial recognition of finance lease receivables. Impairment losses are recognized through an
allowance account to write down the receivables’ net carrying amount to the present value of expected cash flows
(which exclude future credit losses that have not been incurred) discounted at the interest rates implicit in the finance
leases. The estimated future cash flows reflect the cash flows that may result from obtaining and selling the assets
subject to the lease.

Intangible assets. The Group’s intangible assets have definite useful lives and primarily include capitalized
development costs and computer software.
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3 Summary of Significant Accounting Policies (Continued)

Research and development costs. Research expenditure is expensed as incurred. Costs incurred on development
projects (relating to the design and testing of new or improved products) are recognised as intangible assets when
costs can be measured reliably and it is probable that the project will be successful considering management’s ability
and intention to complete or sell the project, and the project's commercial and technological feasibility. Other
development expenditures are expensed as incurred. Development costs previously recognised as an expense are
not recognised as an asset in a subsequent period. Development costs with a finite useful life that have been
capitalised are amortised from the commencement of the commercial production of the product on a straight-line
basis over the period of its expected benefit (3-10 years on average).

Intangible assets are amortised using the straight-line method over their useful lives:

Useful lives in years

Patents 5-10
Software licenses 5
Capitalised internal development costs 3-10
Other licenses 3-7

If impaired, the carrying amount of intangible assets is written down to the higher of value in use and fair value less
cost to sell, based on cash generating unit level.

Classification of financial assets. The Group classifies its financial assets into the following measurement
categories: financial instruments carried at fair value through profit or loss, loans and receivables, held-to-maturity
assets and available-for-sale investments.

Financial instruments carried at fair value through profit or loss are securities or other financial assets, which are
either acquired for generating profit from short-term fluctuations in price or trader's margin, or are included in a
portfolio in which a pattern of short-term trading exists (trading instruments). The Group classifies financial assets into
this category if it has an intention to sell them within a short period after acquisition that is within 3 months. The Group
does not voluntarily designate other financial instruments as at fair value through profit or loss.

Loans and receivables are unquoted non-derivative financial assets with fixed or determinable payments other than
those that the Group intends to sell in the near term.

Held-to-maturity classification includes non-derivative financial assets with fixed or determinable payments and fixed
maturities that the Group has both the intention and ability to hold to maturity. The Group did not hold any held-to-
maturity investments during the reported periods.

Available-for-sale investments comprise all other financial assets not included in the previous categories.

Initial recognition of financial instruments. Financial instruments carried at fair value through profit or loss are
initially recorded at fair value. All other financial assets and liabilities are initially recorded at fair value plus transaction
costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is
only recorded if there is a difference between fair value and transaction price which can be evidenced by other
observable current market transactions in the same instrument or by a valuation technique whose inputs include only
data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by regulation or
market convention (“regular way” purchases and sales) are recorded at trade date, which is the date that the Group
commits to deliver a financial asset. All other purchases are recognised when the entity becomes a party to the
contractual provisions of the instrument.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expired or (b) the Group has transferred the rights to the cash flows
from the financial assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially
all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining substantially all risks and
rewards of ownership but not retaining control. Control is retained if the counterparty does not have the practical
ability to sell the asset in its entirety to an unrelated third party without needing to impose additional restrictions on
the sale.
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3 Summary of Significant Accounting Policies (Continued)

Financial instruments carried at fair value through profit or loss (trading investments). Trading investments are
carried at fair value. Interest earned on debt trading investments calculated using the effective interest method is
recorded as interest income. Dividends are included in dividend income when the Group’s right to receive the
dividend payment is established and collection of the dividend is probable. All other elements of the changes in the
fair value and gains or losses on derecognition are recorded in profit or loss as gains less losses from trading
investments in the period in which they arise.

Available-for-sale investments. Available-for-sale investments are carried at fair value. Interest income on
available-for-sale debt securities is calculated using the effective interest method and recognised in profit or loss for
the year as finance income. Dividends on available-for-sale equity instruments are recognised in profit or loss for the
year as finance income when the Group’s right to receive payment is established and it is probable that the dividends
will be collected. All other elements of changes in the fair value are recognised in other comprehensive income until
the investment is derecognised or impaired at which time the cumulative gain or loss is reclassified from other
comprehensive income to finance income in profit or loss for the year.

Impairment losses are recognised in profit or loss for the year when incurred as a result of one or more events (“loss
events”) that occurred after the initial recognition of available-for-sale investments. A significant or prolonged decline
in the fair value of an equity security below its cost is an indicator that it is impaired. The cumulative impairment loss —
measured as the difference between the acquisition cost and the current fair value, less any impairment loss on that
asset previously recognised in profit or loss — is reclassified from other comprehensive income to finance costs in
profit or loss for the year. Impairment losses on equity instruments are not reversed through profit or loss. If, in a
subsequent period, the fair value of a debt instrument classified as available-for-sale increases and the increase can
be objectively related to an event occurring after the impairment loss was recognised in profit or loss, the impairment
loss is reversed through current period’s profit and loss.

Derivative financial instruments. All derivative financial instruments are carried at fair value as assets when the fair
value is positive and as liabilities when the fair value is negative. The fair value was determined based on appropriate
valuation methodologies.

Income tax. Income taxes have been provided for in the financial statements in accordance with legislation enacted
or substantively enacted by the end of the reporting period. The income tax charge (credit) comprises current tax and
deferred tax and is recognised in profit or loss for the year except if it is recognised in other comprehensive income or
directly in equity because it relates to transactions that are also recognised, in the same or a different period, in other
comprehensive income or directly in equity.

Current tax is the amount expected to be paid to or recovered from the taxation authorities in respect of taxable
profits or losses for the current and prior periods. Taxes other than on income are recorded within operating
expenses.

Deferred income tax is provided using the balance sheet liability method for tax loss carry forwards and temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes. In accordance with the initial recognition exemption, deferred taxes are not recorded for temporary
differences on initial recognition of an asset or a liability in a transaction other than a business combination if the
transaction, when initially recorded, affects neither accounting nor taxable profit. Deferred tax balances are measured
at tax rates enacted or substantively enacted at the end of the reporting period which are expected to apply to the
period when the temporary differences will reverse or the tax loss carry forwards will be utilised. Deferred tax assets
and liabilities are netted only within the individual companies of the Group. Deferred tax assets for deductible
temporary differences and tax loss carry forwards are recorded only to the extent that it is probable that future taxable
profit will be available against which the deductions can be utilised.

The Group controls reversal of temporary differences relating to taxes chargeable on dividends from subsidiaries or
on gains at their disposal. The Group does not recognise deferred tax liabilities on such temporary differences except
to the extent that Management expects the temporary differences to reverse in the foreseeable future.

Restructured taxes. Restructured taxes represent a liability for the expected outflows under decrees of the
Government of the Russian Federation issued during 2009, 2007, 2006, 2002 and 2001 that allowed the Group to
postpone payment of tax liabilities (unified social tax, VAT, fines and penalties). Restructured taxes are recognised as
provision for future liabilities in accordance with IAS 37 “Provisions, Contingent Liabilities and Contingent assets”.
Changes in the balance sheet value are recorded in the statement of income in the period in which they arise.

Restructured taxes are recognised at their fair value (which is determined using the prevailing market rate of interest
for a similar instrument).
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3 Summary of Significant Accounting Policies (Continued)

Inventories. Inventories are measured at the lower of cost and net realizable value. Cost of inventory is determined
on the weighted average basis. The cost of finished goods and work in progress comprises raw material, direct
labour, other direct costs and related production overhead (based on normal operating capacity) but excludes
borrowing costs. Net realizable value is the estimated selling price in the ordinary course of business, less the cost of
completion and selling expenses.

Trade and other receivables. Trade and other receivables are carried at amortised cost using the effective interest
method. A provision for impairment of receivables is established when there is objective evidence that the Group will
not be able to collect all amounts due according to the original terms of receivables. The amount of the provision is
the difference between the asset’s carrying amount and the present value of estimated future cash flows, discounted
at the original effective interest rate. The amount of the provision is recognised within distribution costs in the
statement of income.

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks, and
other short-term highly liquid investments with original maturities of three months or less. Cash and cash equivalents
are carried at amortised cost using the effective interest method.

Share capital. Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
shares are shown in equity as a deduction, net of tax, from the proceeds.

Dividends. Dividends are recorded as a liability and deducted from equity in the period in which they are declared
and approved. Any dividends declared after the reporting period and before the financial statements are authorised
for issue are disclosed in the subsequent events note.

Value added taxes. Value added tax related to sales is payable to tax authorities upon delivery of goods or collection
of advances from customers. Input VAT is generally reclaimable against sales VAT upon delivery of goods and
services. The tax authorities permit the settlement of VAT on a net basis.

VAT related to purchases which have not been settled at the balance sheet date (VAT recoverable) is recognised in
the balance sheet on a gross basis and disclosed separately as an asset. Where a provision has been made for the
impairment of receivables, the impairment loss is recorded for the gross amount of the debtor, including VAT. VAT
paid to suppliers of property, plant and equipment is included in the cash flows for purchases of property, plant and
equipment reported in the cash flows statement.

Uncertain tax positions. The Group's uncertain tax positions are reassessed by management at every balance
sheet date. Tax assets are written down or liabilities are recorded for income tax positions that are determined by
management as more likely than not to result in additional taxes being levied if the positions were to be challenged by
the tax authorities. The assessment is based on the interpretation of tax laws that have been enacted or substantively
enacted by the balance sheet date and any known court or other rulings on such issues using a single best estimate
of the most likely outcome. Liabilities for penalties, interest and taxes other than on income are recognised based on
management ’s best estimate of the expenditure required to settle the obligations at the balance sheet date.

Borrowings. Borrowings are carried at amortised cost using the effective interest method. Borrowings costs directly
attributable to the acquisition, construction or production of assets that necessarily take a substantial time to get
ready for intended use or sale (qualifying assets) are capitalised as part of the costs of those assets. Other borrowing
costs are recognized in profit or loss using the effective interest method.

Financial liability (or a part of a financial liability) is derecognised from balance sheet when, and only when, it is
extinguished — i.e. when the obligation specified in the contract is discharged or cancelled or expires. An exchange
between an existing borrower and lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability or a part of it (whether or not attributable to the financial
difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a
new financial liability.

The terms are substantially different if the discounted present value of the cash flows under the new terms, including
any fees paid net of any fees received and discounted using the original effective interest rate, is at least 10 per cent
different from the discounted present value of the remaining cash flows of the original financial liability. If an
exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees
incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the liability and are
amortised over the remaining term of the modified liability.
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3 Summary of Significant Accounting Policies (Continued)

Low interest/interest-free loans received from the government and from any other counterparty are treated under
International Accounting Standard (IAS) 39 “Financial Instruments: Recognition and Measurement” and recognized at
inception at the present value of the future repayments, discounted using the market rate of interest for similar loans.

Trade and other payables. Trade payables are accrued when the counterparty performed its obligations under the
contract and are carried at amortised cost using the effective interest method.

Provisions for liabilities and charges. Provisions for liabilities and charges are recognised when the Group has a
present legal or constructive obligation as a result of past events, and it is probable that an outflow of resources will
be required to settle the obligation, and a reliable estimate of the amount can be made. Where there are a number of
similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class
of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item
included in the same class of obligations may be small. Provision is estimated by weighting all possible outcomes by
their associated probabilities. Provision for taxes other than on income, fines and penalties are recognised in
accordance with policy discussed in "Uncertain tax position”.

Where the Group expects a provision to be reimbursed, for example under an insurance contract, the reimbursement
is recognized as a separate asset but only when the reimbursement is virtually certain.

The Group recognises the estimated liability to repair or replace products sold still under warranty at the balance
sheet date. This provision is calculated based on past history of the level of repairs and replacements.

Foreign currency translation. The functional currency of each of the Group’s consolidated entities is the currency of
the primary economic environment in which the entity operates. The Company’s functional currency and the Group’s
presentation currency is the national currency of the Russian Federation, Russian Roubles (“RR”).

Monetary assets and liabilities are translated into the entity’s functional currency at the official exchange rate of the
CBREF at the respective balance sheet dates. Foreign exchange gains and losses resulting from the settlement of the
transactions and from the translation of monetary assets and liabilities into each entity’s functional currency at period-
end official exchange rates of the CBRF are recognised in profit or loss. Translation at period-end rates does not
apply to non-monetary items, including equity investments. Effects of exchange rate changes on the fair value of
equity investments are reported as part of the fair value gain or loss.

Revenue recognition. Revenues from sales of trucks, spare parts and other products are recognised at the point of
transfer of risks and rewards of ownership of the goods, normally when the goods are shipped. If the Group agrees to
transport products to a specified location, revenue is recognised when the products are passed to the customer at the
destination point.

Sales are shown net of VAT and discounts, and after eliminating sales within the Group. Sales of services are
recognised in the accounting period in which the services are rendered. Sales of trucks under the finance lease
agreements are recorded at fair value at the shipment date. Interest income on the resulting finance lease
receivables is recognised using the effective interest method.

Revenues are measured at the fair value of the consideration received or receivable.

Non-cash settlements. A portion of sales and purchases are settled by bills of exchange, which are negotiable debt
instruments.

Sales and purchases that are expected to be settled by bills of exchange, mutual settlements or other non-cash
settlements are recognised based on the management’s estimate of the fair value to be received or given up in non-
cash settlements. The fair value is determined with reference to observable market information.

Non-cash transactions have been excluded from the cash flows statement, so investing activities, financing activities
and the total of operating activities represent actual cash flows.

Bills of exchange are issued by the Group entities as payment instruments, which carry a fixed date of repayment.
Bills of exchange issued by the Group are carried at amortised cost using the effective interest method.

The Group also accepts bills of exchange from its customers (both issued by customers and third parties) as a
settlement of receivables. Bills of exchange issued by customers or issued by third parties are carried at amortised
cost using the effective interest method. A provision for impairment of bills of exchange is established when there is
objective evidence that the Group will not be able to collect all amounts due according to the original contractual
terms. The amount of the provision is the difference between the asset’s carrying amount and the present value of
estimated future cash flows, discounted at the original effective interest rate.
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3 Summary of Significant Accounting Policies (Continued)

Employee benefits. Wages, salaries, contributions to the Russian Federation state pension and social insurance
funds, paid annual leave and sick leave, bonuses, and non-monetary benefits (such as health services and
kindergarten services) are accrued in the reporting period in which the associated services are rendered by the
employees of the Group.

Pension costs. In the normal course of business Group companies contribute to the Russian Federation state
pension scheme on behalf of their employees. Mandatory contributions to the governmental pension scheme are
expensed when incurred.

The Company and its largest subsidiaries operate voluntary pension schemes, which include both defined benefit
and defined contribution plans.

A defined benefit plan is a pension plan that defines an amount of pension benefit that an employee will receive on
retirement, dependent on one or more factors, such as age, years of service and average compensation by
employee’s grade. The liability recognised in the balance sheet in respect of the defined benefit pension plan is the
present value of the defined benefit obligation at the balance sheet date, together with adjustments for unrecognised
actuarial gains or losses and past service costs.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions in excess of
10% of plan liabilities corridor are charged or credited to income over the employees’ expected average remaining
working lives.

Past service costs are recognised immediately in income, unless the changes to the pension plan are conditional on
the employees remaining in service for a specified period of time (the vesting period). In this case, the past-service
costs are amortised on a straight-line basis over the vesting period.

For defined contribution plan, the Group pays fixed contributions into separate entity and has no further payment
obligations once the contributions have been paid. The contributions are recognized as employee benefit expense
when they are due.

Earnings per share. Basic earnings per share are determined by dividing the profit attributable to the Company’s
shareholders by the weighted average number of ordinary shares outstanding during the reporting period. For the
purpose of calculating diluted earnings per share, profit or loss attributable to the shareholders of the Company, and
the weighted average number of ordinary shares outstanding are adjusted for the effects of an assumed conversion
of all dilutive potential ordinary shares into ordinary shares.

Fair value. The fair value is based on quoted market prices, if available. The estimated fair value of fixed interest rate
instruments with stated maturity, for which a quoted market price is not available, is estimated based on expected
cash flows discounted at current interest rates for new instruments with similar credit risk and remaining maturity. The
fair value of liabilities repayable on demand or after a notice period (“demandable liabilities”) is estimated as the
amount payable on demand, discounted from the first date that the amount could be required to be paid.

Segment reporting. Operating segments are reported in a manner consistent with the internal reporting provided to
the Group’s chief operating decision maker. Segments whose revenue, result or assets are ten percent or more of all
the segments are reported separately.
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4 Critical Accounting Estimates and Judgments in Applying Accounting Policies

The Group makes estimates and assumptions that affect the amounts recognised in the financial statements and the
carrying amounts of assets and liabilities within the next financial year. Estimates and judgments are continually
evaluated and are based on management’s experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances. Management also makes certain judgments, apart from
those involving estimations, in the process of applying the accounting policies. Judgments that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Tax legislation. Russian tax, currency and customs legislation is subject to varying interpretations. The Group
estimates the tax provision on the basis of the following: tax claims resulting from the completion of tax audits are
recognised and other tax risks are also estimated with the involvement of internal tax experts and lawyers.
Judgement is applied in this process. Tax assets are written down or liabilities are recorded for income tax positions
that are determined as more likely than not to result in additional taxes being levied if the positions were to be
challenged by the tax authorities. Other tax exposures higher than remote are disclosed, but no provision or liability is
recognised in the financial statements. See also Notes 20, 21 and 33.

Deferred income tax asset recognition. The deferred tax asset at 31 December 2009 of RR 2,233 million (at
31 December 2008: RR 2,519 million) represents income taxes recoverable through future deductions from taxable
profits. Deferred income tax assets are recorded to the extent that realisation of the related tax benefit is probable. In
determining future taxable profits and the amount of tax benefits that are probable, management makes judgments
and applies estimates based on history of taxable profits and expectations of future income that are believed to be
reasonable under the circumstances.

Key assumptions in the business plans are:

o the Group expects to generate sufficient taxable profits to utilize the accumulated tax losses, and
e the losses carried forward will be utilized before their expiration.

In particular the Group is planning to change its intercompany trading terms in order to utilise the losses carried
forward in specific entities.

If management assumptions are different, the taxable profits would not be available for utilization of deferred tax
assets, deferred tax assets would be lower by RR 2,233 million (at 31 December 2008: RR 2,519 million) and income
expense would be higher by the same amount.

Related party transactions. Disclosures are made for transactions with state-controlled entities and government
bodies of the Russian Federation that are considered to be related parties for the Group. Currently the Government
of the Russian Federation does not provide to the general public or entities under its ownership/control a complete list
of the entities which are owned or controlled directly or indirectly by the State. Judgment is applied by management in
determining the scope of operations with related parties to be disclosed in the consolidated financial statements.
Refer to Note 7.

Interest rates affecting fair values of liabilities. Interest rates used for calculation of the carrying values of the low
interest/interest-free borrowings and restructured tax liabilities were determined for the Group at the date of the
agreements on restructuring based on the cost of long-term rouble borrowings taking into account the restructuring
period (Notes 18 and 20).

The interest rate used for the valuation of the borrowing denominated in Japanese Yen obtained from the Ministry of
Finance which was restructured in December 2005 was estimated to be 6.62% per annum. The interest rate used for
fair valuation of the provision for restructured taxes and penalties in 2009 was assumed to be equal to 15.5% per
annum (2008: 19.8%). If applied interest rate were higher or lower by 1%, respective liabilities would be RR 66 million
lower or RR 68 million higher (at 31 December 2008: RR 63 million lower or RR 37 million higher), respectively.

Useful lives of property, plant and equipment. Management determines the estimated useful lives and related
depreciation charges for its plant and equipment (Note 9). This estimate is based on projected product lifecycles and
past experience of usage of the similar equipment. Management will increase the depreciation charge where useful
lives are less than previously estimated lives and consider whether the change in the useful life is an impairment
indicator.

If the actual useful lives of the property, plant and equipment were lower or higher by 10% from management’s
estimates, the carrying amount of the plant and equipment and depreciation expense at 31 December 2009 would be
approximately RR 1,171 million (at 31 December 2008: RR 892 million) higher or RR 1,124 million (at 31 December
2008: RR 895 million) lower, respectively. The impact on the income statement would be RR 279 million loss (2008:
RR 253 million of loss) or RR 229 million of income (2008: RR 207 million of income), respectively.
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4 Critical Accounting Estimates and Judgments in Applying Accounting Policies (Continued)

Impairment losses on finance lease receivables. The Group regularly reviews its finance lease receivables for
impairment. In determining whether an impairment for receivables, the Group makes judgments as to whether there
is any observable data indicating that there is a measurable decrease in the estimated future cash flows from a
leasing portfolio before the decrease can be identified with an individual leasing contract in that portfolio. This
evidence may include measurable data indicating that there has been an adverse change in the payment status of
lessees in a company, or national or local economic conditions that correlate with defaults in the company.
Management uses estimates based on historical loss experience for assets with credit risk characteristics and
objective evidence of impairment similar to those in the portfolio when scheduling its future cash flows. The
methodology and assumptions used for estimating both the amount and timing of future cash flows are reviewed
regularly to reduce any differences between loss estimates and actual loss experience. Two key assumptions used
are net realisable value of the pledges and percent of collectability of the cash flows for overdue lease receivables. If
the net realisable value of the pledges and percent of collectability of the cash flows higher or lower by 10% from
management's estimates, the amount of lease receivable at 31 December 2009 would be approximately RR 68
million (at 31 December 2008: RR 79 million) higher or RR 77 million (at 31 December 2008: 67 million) lower. The
impact on the income statement would be RR 68 million (2008: RR 79 million) higher or RR 77 million (2008: RR 67
million) lower.

Provision for trade and other receivables. The Group regularly reviews its trade and other receivables to assess if
any provision is required. In determining whether a provision should be recorded, the Group makes judgments as to
whether there is any observable data indicating that there is a measurable decrease in the estimated future cash
flows from trade receivable. The methodology and assumptions used for estimating both the amount and timing of
future cash flows are reviewed regularly to reduce any differences between loss estimates and actual loss
experience. If recoverability of overdue receivables would be higher or lower by 10% from management estimates,
the amount of trade and other receivables at 31 December 2009 would be approximately RR 11 million (at
31 December 2008: RR 49 million) higher or RR 6 million lower (at 31 December 2008: RR 35 million), respectively.
The impact on the income statement would be RR 11 million (2008: RR 49 million) higher or RR 6 million (2008:
RR 35 million) lower.

Provision for inventory. Group reviews net realisable value of its finished goods using judgment about future selling
prices and related selling costs. The estimated impact on net realisable value of inventory of reasonably possible
changes in these assumptions is that should the selling prices increase/decrease by 10%, the inventory would be
RR 89 million (at 31 December 2008: RR 761 million) higher and RR 150 million (at 31 December 2008: RR 322
million) lower , with a respective impact of RR 150 million (at 31 December 2008: RR 322 million) to loss and RR 89
(at 31 December 2008: RR 761 million) to profit for the year with an offsetting decrease/increase of RR 30/18 million
(at 31 December 2008: RR 64/152 million) to deferred tax liabilities.

Impairment of property, plant and equipment. At 31 December 2009 the Group performed an impairment test of
property, plant and equipment. The recoverable amount of each cash-generating unit (CGU) was determined based
on value-in-use calculations. The principal assumptions underlying the estimation of the value-in-use are those
related to the production volumes, expected market prices for trucks, assembly kits and spare parts based on
financial forecasts approved by management covering a five year period and according to the leading industry
publications, which are broadly in line with 2007 average prices and appropriate discount rates. The growth rates do
not exceed the long-term average growth rate for the business sector of the economy in which the CGU operates.
The discount rate used of 17.8% is pre-tax and reflects specific risks relating to the relevant CGUs. The estimated
impact on impairment of reasonably possible changes in these assumptions is that should the discount rate
increase/decrease by 1%, volumes increase/decrease by 5%, prices increase/decrease by 2%, the carrying value of
the relevant assets in case of the unfavourable changes would be RR 21 million lower and in case of the favourable
changes would be RR 103 million higher, with an offsetting decrease/increase of RR 4 million to deferred tax
liabilities, RR 16 million to profit for the year for unfavourable option, and RR 21 million to deferred tax liabilities,
RR 83 million to profit for the year for favourable option.
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5 Adoption of New or Revised Standards and Interpretations

Certain new standards and interpretations became effective for the Group from 1 January 2009:

IFRS 8, Operating Segments. The standard applies to entities whose debt or equity instruments are traded in a
public market or that file, or are in the process of filing, their financial statements with a regulatory organisation for the
purpose of issuing any class of instruments in a public market. IFRS 8 requires an entity to report financial and
descriptive information about its operating segments, with segment information presented on a similar basis to that
used for internal reporting purposes. Operating segments are defined as components of the Group about which
separate financial information is available and reported regularly to the chief operating decision maker represented by
General Director, which decides how to allocate resources and assesses operational and financial performance. Prior
periods have been restated to conform to the current period presentation.

IAS 23, Borrowing Costs, revised in March 2007. The main change is the removal of the option of immediately
recognising as an expense borrowing costs that relate to assets that take a substantial period of time to get ready for
use or sale. Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale (a qualifying asset) form part of
the cost of that asset, if the commencement date for capitalisation is on or after 1 January 2009. Other borrowing
costs are recognised as an expense using the effective interest method. The revised IAS 23 does not have impact on
the Group’s accounts as the Group already capitalizes borrowing costs.

IAS 1, Presentation of Financial Statements, revised in September 2007. The main change in IAS 1 is the
replacement of the income statement by a statement of comprehensive income which includes all non-owner
changes in equity, such as the revaluation of available-for-sale financial assets. Alternatively, entities are allowed to
present two statements: a separate income statement and a statement of comprehensive income. The Group has
elected to present separate income statement and a statement of comprehensive income. The revised IAS 1 also
introduces a requirement to present a balance sheet (Statement of Financial Position) at the beginning of the earliest
comparative period whenever the entity restates comparatives due to reclassifications, changes in accounting
policies, or corrections of errors. The revised IAS 1 had an impact on the presentation of the Group’s financial
statements but had no impact on the recognition or measurement of specific transactions and balances.

Amendment to IAS 24, Related Party Disclosures (issued in November 2009 and effective for annual periods
beginning on or after 1 January 2011). IAS 24 was revised in 2009 by: (a) simplifying the definition of a related party,
clarifying its intended meaning and eliminating inconsistencies; and by (b) providing a partial exemption from the
disclosure requirements for government-related entities. Group has early adopted the provision related to
government-related entities from 1 January 2009.

Improvements to International Financial Reporting Standards (issued in May 2008). In 2008, the International
Accounting Standards Board decided to initiate an annual improvements project as a method of making necessary,
but non-urgent, amendments to IFRS. The amendments consist of a mixture of substantive changes, clarifications,
and changes in terminology in various standards. The substantive changes relate to the following areas: classification
as held for sale under IFRS 5 in case of a loss of control over a subsidiary; possibility of presentation of financial
instruments held for trading as non-current under IAS 1; accounting for sale of IAS 16 assets which were previously
held for rental and classification of the related cash flows under IAS 7 as cash flows from operating activities;
clarification of definition of a curtailment under IAS 19; accounting for below market interest rate government loans in
accordance with IAS 20; making the definition of borrowing costs in IAS 23 consistent with the effective interest
method; clarification of accounting for subsidiaries held for sale under IAS 27 and IFRS 5; reduction in the disclosure
requirements relating to associates and joint ventures under IAS 28 and IAS 31; enhancement of disclosures
required by IAS 36; clarification of accounting for advertising costs under IAS 38; amending the definition of the fair
value through profit or loss category to be consistent with hedge accounting under IAS 39; introduction of accounting
for investment properties under construction in accordance with IAS 40; and reduction in restrictions over manner of
determining fair value of biological assets under IAS 41. Further amendments made to IAS 8, 10, 18, 20, 29, 34, 40,
41 and to IFRS 7 represent terminology or editorial changes only, which the IASB believes have no or minimal effect
on accounting. The amendments did not have an impact on the Group.

Improving Disclosures about Financial Instruments — Amendment to IFRS 7, Financial Instruments:
Disclosures, issued in March 2009. The amendment requires enhanced disclosures about fair value measurements
and liquidity risk. The entity is required to disclose an analysis of financial instruments using a three-level fair value
measurement hierarchy. The amendment (a) clarifies that the maturity analysis of liabilities should include issued
financial guarantee contracts at the maximum amount of the guarantee in the earliest period in which the guarantee
could be called; and (b) requires disclosure of remaining contractual maturities of financial derivatives if the
contractual maturities are essential for an understanding of the timing of the cash flows. An entity will further have to
disclose a maturity analysis of financial assets it holds for managing liquidity risk, if that information is necessary to
enable users of its financial statements to evaluate the nature and extent of liquidity risk. The enhanced disclosures
are included in these consolidated financial statements.

Unless otherwise stated above, the amendments and interpretations did not have any significant effect on the

Group’s consolidated financial statements. Other new standards and interpretations are not applicable for the
activities of the Group.
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6 New Accounting Pronouncements

Certain new standards and interpretations have been published that are mandatory for the Group’s accounting
periods beginning on or after 1 January 2010 or later periods and which the Group has not early adopted:

IFRIC 18, Transfers of Assets from Customers (effective for annual periods beginning on or after 1 July 2009). The
interpretation clarifies the accounting for transfers of assets from customers, namely, the circumstances in which the
definition of an asset is met; the recognition of the asset and the measurement of its cost on initial recognition; the
identification of the separately identifiable services (one or more services in exchange for the transferred asset); the
recognition of revenue, and the accounting for transfers of cash from customers. IFRIC 18 is not expected to have
any impact on the Group’s financial statements.

IAS 27, Consolidated and Separate Financial Statements (revised January 2008; effective for annual periods
beginning on or after 1 July 2009). The revised IAS 27 will require an entity to attribute total comprehensive income to
the owners of the parent and to the non-controlling interests (previously “minority interests”) even if this results in the
non-controlling interests having a deficit balance (the current standard requires the excess losses to be allocated to
the owners of the parent in most cases). The revised standard specifies that changes in a parent’'s ownership interest
in a subsidiary that do not result in the loss of control must be accounted for as equity transactions. It also specifies
how an entity should measure any gain or loss arising on the loss of control of a subsidiary. At the date when control
is lost, any investment retained in the former subsidiary will have to be measured at its fair value. The Group is
currently assessing the impact of the amended standard on its consolidated financial statements.

IFRS 3, Business Combinations (revised January 2008; effective for business combinations for which the
acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1 July 2009). The
revised IFRS 3 will allow entities to choose to measure non-controlling interests using the existing IFRS 3 method
(proportionate share of the acquiree’s identifiable net assets) or at fair value. The revised IFRS 3 is more detailed in
providing guidance on the application of the purchase method to business combinations. The requirement to
measure at fair value every asset and liability at each step in a step acquisition for the purposes of calculating a
portion of goodwill has been removed. Instead, in a business combination achieved in stages, the acquirer will have
to remeasure its previously held equity interest in the acquiree at its acquisition-date fair value and recognise the
resulting gain or loss, if any, in profit or loss. Acquisition-related costs will be accounted for separately from the
business combination and therefore recognised as expenses rather than included in goodwill. An acquirer will have to
recognise at the acquisition date a liability for any contingent purchase consideration. Changes in the value of that
liability after the acquisition date will be recognised in accordance with other applicable IFRSs, as appropriate, rather
than by adjusting goodwill. The revised IFRS 3 brings into its scope business combinations involving only mutual
entities and business combinations achieved by contract alone. The Group is currently assessing the impact of the
amended standard on its consolidated financial statements.

Improvements to International Financial Reporting Standards (issued in April 2009; amendments to IFRS 2,
IAS 38, IFRIC 9 and IFRIC 16 are effective for annual periods beginning on or after 1 July 2009; amendments
to IFRS 5, IFRS 8, IAS 1, IAS 7, IAS 17, IAS 36 and IAS 39 are effective for annual periods beginning on or
after 1 January 2010). The improvements consist of a mixture of substantive changes and clarifications in the
following standards and interpretations: clarification that contributions of businesses in common control transactions
and formation of joint ventures are not within the scope of IFRS 2; clarification of disclosure requirements set by IFRS
5 and other standards for non-current assets (or disposal groups) classified as held for sale or discontinued
operations; requiring to report a measure of total assets and liabilities for each reportable segment under IFRS 8 only
if such amounts are regularly provided to the chief operating decision maker; amending IAS 1 to allow classification of
certain liabilities settled by entity’'s own equity instruments as non-current; changing IAS 7 such that only
expenditures that result in a recognised asset are eligible for classification as investing activities; allowing
classification of certain long-term land leases as finance leases under IAS 17 even without transfer of ownership of
the land at the end of the lease; providing additional guidance in IAS 18 for determining whether an entity acts as a
principal or an agent; clarification in IAS 36 that a cash generating unit shall not be larger than an operating segment
before aggregation; supplementing IAS 38 regarding measurement of fair value of intangible assets acquired in a
business combination; amending IAS 39 (i) to include in its scope option contracts that could result in business
combinations, (ii) to clarify the period of reclassifying gains or losses on cash flow hedging instruments from equity to
profit or loss and (iii) to state that a prepayment option is closely related to the host contract if upon exercise the
borrower reimburses economic loss of the lender; amending IFRIC 9 to state that embedded derivatives in contracts
acquired in common control transactions and formation of joint ventures are not within its scope; and removing the
restriction in IFRIC 16 that hedging instruments may not be held by the foreign operation that itself is being hedged.
The Group does not expect the amendments to have any material effect on its financial statements.
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6 New Accounting Pronouncements (Continued)

IFRS 9, Financial Instruments Part 1: Classification and Measurement. IFRS 9 was issued in November 2009
and replaces those parts of IAS 39 relating to the classification and measurement of financial assets. Key features
are as follows:

Financial assets are required to be classified into two measurement categories: those to be measured
subsequently at fair value, and those to be measured subsequently at amortised cost. The decision is to be
made at initial recognition. The classification depends on the entity’s business model for managing its financial
instruments and the contractual cash flow characteristics of the instrument.

An instrument is subsequently measured at amortised cost only if it is a debt instrument and both (i) the objective
of the entity’s business model is to hold the asset to collect the contractual cash flows, and (ii) the asset's
contractual cash flows represent only payments of principal and interest (that is, it has only “basic loan features”).
All other debt instruments are to be measured at fair value through profit or loss.

All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for trading
will be measured at fair value through profit or loss. For all other equity investments, an irrevocable election can
be made at initial recognition, to recognise unrealised and realised fair value gains and losses through other
comprehensive income rather than profit or loss. There is to be no recycling of fair value gains and losses to
profit or loss. This election may be made on an instrument-by-instrument basis. Dividends are to be presented in
profit or loss, as long as they represent a return on investment.

While adoption of IFRS 9 is mandatory from 1 January 2013, earlier adoption is permitted.

The Group is considering the implications of the standard, the impact on the Group and the timing of its adoption by
the Group.

Unless otherwise described above, the new standards and interpretations did not significantly affect the Group’s
financial statements.

Other new accounting pronouncements are not applicable for the activities of the Group.
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7 Balances and Transactions with Related Parties

Parties are generally considered to be related if one party has the ability to control the other party, is under common
control, or can exercise significant influence over the other party in making financial and operational decisions. An
entity’s joint venture or key management personnel are also considered as related parties. In considering each
possible related party relationship, attention is directed to the substance of the relationship, not merely the legal form.

The nature of the related party relationships for those related parties with whom the Group entered into significant
transactions during the year ended 31 December 2009 and 2008 or had significant balances outstanding
at 31 December 2009 and 31 December 2008 is detailed below:

In millions of Russian Roubles

As of 31 December 2009

For the year ended
31 December 2009

Total assets Total liabilities

Income Expenses

Balances and transactions with the Russian
Federation and companies under state control

Current income tax

Unified social tax

VAT recoverable/payable

Other taxes

Restructured taxes

Deferred income

Long-term loans and borrowings

Short-term loans and borrowings

Interest expense

Cash and cash equivalent

Term deposits

Trade and other receivables

Available-for-sale investments (Note 10)

Trade and other payables

Sales of goods

Purchases of goods

Reimbursement of interest expense

Reimbursement of the costs for temporary workers

Balances and transactions with shareholders with
significant influence

Cash and cash equivalent

Consulting services

Balances and transactions with a subsidiary,
49% owned by a key member of management

Sales of goods to subsidiary

Net loss incurred by subsidiary

Balances and transactions with JV

Trade and other receivables

Trade and other payables

Sales of goods

Purchases of goods

Balances and transactions with associates

Trade and other receivables

Loans given

Trade and other payables

Sales of goods

Purchases of goods

Other related parties

Sales of goods

Accounts receivable

Loan issued

207

1,040
740

1,424
100

169
167
494
210
1,366
67
9,580
3,530

- 122
- 2,237

- 861
218 245
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7 Balances and Transactions with Related Parties (Continued)

For the year ended
As of 31 December 2008 31 December 2008

In millions of Russian Roubles Total assets  Total liabilities Income Expenses
Balances and transactions with the Russian

Federation and companies under state control
Current income tax 289 1,014 - 1,188
Unified social tax - 145 - 3,711
VAT recoverable/payable 1,152 562 - -
Other taxes 2,874 225 - 815
Restructured taxes - 1,330 539 -
Deferred income - 51 - -
Long-term loans and borrowings - 3,173 - -
Short-term loans and borrowings - 8,540 - -
Interest expense -
Trade and other receivables 374 - - -
Available-for-sale investments (Note 10) 1,241 - - -
Trade and other payables - 554 -
Sales of goods - - 5,793 -
Purchases of goods - - - 3,362
Gain on disposals of associates - - 85 -
Balances and transactions with shareholders

with significant influence
Cash and cash equivalent 2,260 - -
Sales of available-for-sale investments (Note 10) - - 1,747 -
Other expenses - - -
Balances and transactions with a subsidiary,

49% owned by a key member of management
Sales of goods to subsidiary - - 1,916 -
Net profit earned by subsidiary - - 247 -
Balances and transactions with minority

shareholders of subsidiaries
Dividends accrued - - - 121
Interest expenses - - - -
Balances and transactions with JV
Trade and other receivables 136 - - -
Trade and other payables - 399 - -
Sales of goods - - 236 -
Purchases of goods - - - 3,040
Balances and transactions with associates
Trade and other receivables 92 - - -
Sales of goods - - 593 -
Purchases of goods - - - 12

In 2009, the amount of remuneration of the Board of Directors (11 people) and Management Board members
(9 people) comprised salaries, discretionary bonuses and other short-term benefits totalling RR 22 million (year
ended 31 December 2008: RR 178 million).

In August 2005, the Board of Directors approved a long-term remuneration plan for the members of the Management
Board of KAMAZ. Under the plan, the total amount of remuneration was calculated as of 23 August 2009 based on
the increase in the market capitalization of the Company over a four year period for the period ended 23 August
2009. This amount was determined to be RR 146 million, but the payment of this bonus has been deferred due to
current economic conditions. The amount of remuneration accrued in 2009 was RR 34 million (2008: RR 40 million).
The total liability accrued at 31 December 2009 was RR 146 million (31 December 2008: RR 112 million).

Long-term and short-term loans are issued by Sberbank, Vneshtorgbank, Ak Bars Bank, Gazprombank, Ministry of
Finance of Russian Federation and other banks related to the government. Terms and conditions are disclosed in
Note 18.

Guarantees received from Russian Federation Ministry of Finance and Tatarstan Ministry of Finance are disclosed in
Note 35.

Details of cash and cash equivalents deposited with shareholders with significant influence, are presented in Note 16.
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7 Balances and Transactions with Related Parties (Continued)

At 31 December 2009 Company had provided pledges of property for obligations of a joint venture in the amount of
RR 91 million and pledges of finished goods in the amount of RR 212 million. The Group does not expect cash
outflows related to the pledges provided.

At 31 December 2008 Company had guarantees issued to a subsidiary, 49% owned by a key member of
management, amounting to RR 3,049 million.

In May 2009 a subsidiary, 49% owned by a key member of management, paid dividends in the amount of RR 332
million. As the dividend was paid to a key member of managerment, for accounting purposes, 49% of the dividend
(RR 163 million) has been recorded as compensation expense.

In June 2009, the Group acquired all minority interest in Leasing company KAMAZ 49% for RR 23 million; carrying
value of the minority interest at the date of the transaction was RR 252 million.

8 Segment Information

Management has determined the operating segments based on the management reports, which are primarily derived
from statutory records. The chief operating decision-maker, who is responsible for allocating resources and assessing
performance of the segment, has been identified as the General Director of OAO KAMAZ. To determine the operating
segments management has considered the business activities and product perspective of the Group’s companies.

The activity of the Group comprises two operating segments whose results are regularly reported to General Director.
However, based on the requirements of the IFRS 8 “Operating segments”, management identified an additional
reportable segment “all others”, which is driven from IFRS accounts and is not reviewed by chief operating decision-
maker.

Management assesses the performance of the operating segments based on certain measures, which are presented
to the General Director. The information comprises measures such as revenue, operating profit and current assets
and liabilities of the segment.

The Group has following reportable segments:

e Trucks — production and sale of vehicles, assembly kits, automotive components, rendering of services and sold
of goods consumed in course of production of trucks. The segment measures are driven from the statutory
accounts with eliminations of sales within different stages of the production process.

e Buses, trailers and specialized trucks — production and sale of buses, trailers, mixer trucks and other special
vehicles on the base of the standard trucks, production and resale of related components and rendering of the
related services;

o Other — represents information, about the business activities that are not reportable. The nature of the activities
is related to distribution of the goods and other auxiliary production activities.

Information in respect of revenue by geography is disclosed in Note 25. Substantially all of the Groups’ assets are
located, and capital expenditure are made, in the Russian Federation.
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8 Segment Information (Continued)

Segment information for the year ended 31 December 2009 is as follows:

Buses,
trailers and
In millions of Russian specialized All Intergroup Reconciliation
Roubles Trucks trucks Others eliminations to IFRS Total IFRS
External revenue 4,188
Inter-segment revenue 2,767
Total Segment revenue 51,083 6,955 8,152 (5,657) 361 60,894
Segment profit measure
(operating loss) (1,969) (167) (441) - 810 (1,767)
Finance income 668
Finance costs (2,644)
Gain on forgiveness and restructuring of taxes 218
Loss before tax (3,525)
Segment assets
(Inventories and Trade
Receivable) 20,197 3,888 (2,300) (2,020) 19,765
Segment's liability
(Borrowings and Trade
payable) 29,737 3,629 (2,300) (1,845) 29,221
Detailed elimination and reconciliation items are provided below:
Segment profit Segment Segment
In millions of Russian Roubles measure assets liability
Difference in the valuation and useful life of the fixed
assets (767) - -
Reversal of amortization of intangible assets not
recognised 345 - -
Tax provision movements 844 - (245)
Reclassification of charity donation from non-operating
expenses (634) - -
Impairment provision for receivables (including finance
lease) (415) (165) -
Other provisions 278 - -
Difference in inventory recognition - (316) 375
Discount of loans fair valued (123) - (2,500)
Inventory valuation adjustments 603 (1,103) -
Adjustments for lease accounting 306 - -
Dividends recognised as remuneration expense (163) - -
Impairment of property, plant and equipment (109) - -
Other adjustments and reclassification, net 645 (436) 525
Total elimination and reconciliation items 810 (2,020) (1,845)
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8 Segment Information (Continued)

Segment information for the year ended 31 December 2008 is as follows:

Buses,
trailers and
In millions of Russian specialized All Intergroup Reconciliation
Roubles Trucks trucks Others eliminations to IFRS Total IFRS
External revenue 8,421
Inter-segment revenue 5,758
Total Segment revenue 84,632 14,179 16,350 (19,578) 765 96,348
Segment profit measure
(operating profit) 7,330 941 2,189 - (4,164) 6,296
Finance income 213
Finance costs (4,097)
Gain on forgiveness
and restructuring of taxes 714
Profit before tax 3,126

Segment assets

(Inventories and Trade

Receivable) 24,632 - 6,805 (3,618) (2,338) 25,481
Segment's liability

(Loans and Trade

payable) 33,519 - 3,835 (1,504) (2,059) 33,791

Detailed elimination and reconciliation items are provided below:

Segment profit Segment Segment
In millions of Russian Roubles measure assets liability
Reclassification of charity donation from non-operating
expenses (967) - -
Difference in the valuation and useful life of the fixed
assets (946) - -
Reversal of amortization of intangible assets not
recognised 369 - -
Tax provision movements 401 - -
Impairment provision for receivables (including finance
lease) (201) (206) -
Other provisions (285) - -
Difference in inventory recognition - (181) 214
Discounting of loans fair valued (112) - (2,593)
Inventory valuation adjustments (1,256) (1,788) -
Adjustments for lease accounting (128) - -
Impairment of property, plant and equipment (569) - -
Other adjustments and reclassification, net (470) (163) 320
Total elimination and reconciliation items (4,164) (2,338) (2,059)

The elimination and reconciliation items mainly represent adjustments and reclassifications recorded in the
consolidated financial statements for the fair presentation in accordance with IFRS. The revenue IFRS reconciliation
and elimination items mainly represent finance leasing and consolidation adjustments.
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9 Property, Plant and Equipment

Property, plant and equipment book value movements are summarised below:

Assets
under
Plant and construc-
In millions of Russian Roubles Land Buildings equipment Other tion Total
Cost
Balance at 31 December 2007 1,642 18,073 10,669 1,750 2,360 34,494
Additions through business combinations - 776 - 39 32 847
Additions - - - - 4,817 4,817
Disposals (18) (356) (209) (161) (21) (765)
Write-off - - - - (133) (133)
Adjustment to property, plant and
equipment - (853) - - - (853)
Transfers 28 1,171 1,728 568 (3,495) -
Balance at 31 December 2008 1,652 18,811 12,188 2,196 3,560 38,407
Additions - 7 10 5 4,801 4,823
Disposals (4) (81) (123) (303) (945) (1,456)
Write-off - (224) (159) (12) (43) (438)
Transfers 25 1,265 2,980 154 (4,424) -
Balance at 31 December 2009 1,673 19,778 14,896 2,040 2,949 41,336
Accumulated Depreciation
Balance at 31 December 2007 - (2,204) (3,129) (825) - (6,158)
Depreciation expense for the year 2008 - (741) (1,226) (302) - (2,269)
Impairment of fixed assets - (456) (222) (1) - (679)
Disposals - 37 80 63 - 180
Balance at 31 December 2008 - (3,364) (4,497) (1,065) - (8,926)
Depreciation expense for the year 2009 - (725) (1,466) (333) - (2,524)
Impairment of fixed assets - (82) (27) - - (109)
Disposals - 23 53 184 - 260
Write-off - 42 71 10 - 123
Balance at 31 December 2009 - (4,106) (5,866) (1,204) - (11,176)
Net Book Value
Balance at 31 December 2008 1,652 15,447 7,691 1,131 3,560 29,481
Balance at 31 December 2009 1,673 15,672 9,030 836 2,949 30,160

Interest capitalized during 2009 within the cost of acquired property, plant and equipment totaled RR 300 million
(2008: RR 241 million). Interest rate used to determine the amount of borrowing costs eligible for capitalization was
10.1 % 2009 (2008: 8.4%).

Impairment losses relate to certain items of property, plant and equipment that were recognised as functionally
obsolete in the respective financial year. In 2009, impairment losses include RR 109 million (2008: RR 679 million)
identified as a result of the testing at the level of cash generating units.

The amount of plant and equipment includes the equipment received under leasing agreements totalling RR 1,871
million as of 31 December 2009 (31 December 2008: RR 670 million) at net book value (refer to Note 23).
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10 Investment

The table below summarises the movements in the carrying amount of the Group’s investments in associates and
joint ventures.

In millions of Russian Roubles 2009 2008
Carrying amount at beginning of the year 508 727
Fair value of net assets of associates and joint ventures acquired 282 120
Additional contributions to existing associates and joint ventures 322 -
Share of results of associates and joint ventures, after tax (64) (22)
Reclassification from subsidiary to associate/(from associate to

subsidiary) - (261)
Impairment of goodwill - (56)
Disposals of associates (20) -
Carrying amount at 31 December 1,028 508

a) Investment in Associates

The Group has shares in 22 associates, none of which is significant individually. A summary of the Group’s share in
associates and summarised financial information including assets, liabilities, revenues, profit or loss at
31 December 2009 and 31 December 2008 is set out below:

Share of
Share of net

In millions of Russian net profit/ Total Total Profit/ Country of

Roubles Interest asset (loss) assets liabilities Revenue (loss) incorporation
For the year ended 31 December 2009
KAMAZ VECTRA

MOTORS LIMITED 51% 214 (10) 531 (111) 6 (19) India
ZF KAMA 49% 169 (24) 661 (317) 803 (49) Russia
KAMAZ-V-ITASCO

AUTOMOBILE JSC 36% 59 3 271 (106) 275 8 Vietnam
VINACOMIN MOTOR

INDUSTRY JSC 37.64% 24 2 137 (74) 362 5 Vietnam

24%-

Other 50% 42 (4) 328 (233) 562 (15) Russia
Total 508 (33) 1,928 (841) 2,008 (70)
For the year ended 31 December 2008
ZF KAMA 49.99% 29 17) 873 (813) 1,767 (34) Russia
VINACOMIN MOTOR

INDUSTRY JSC 37.64% 22 2 155 (97) 307 6 Vietnam

20%-

Other 50% 66 12 340 (174) 1065 24 Russia
Total 117 (3) 1,368 (1,084) 3,139 (4)

In 2009 the Group acquired a non-controlling stake by terms of shareholder's agreement in KAMAZ VECTRA
MOTORS LIMITED for RR 225 million.

In 2009 additional contributions to the charter capital of ZF KAMA was made in amount of RR 164 million.
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10 Investment (Continued)
b) Investment in Joint Ventures

As at 31 December 2009 the Group has interests in the following jointly controlled entities: Cummins-KAMA, Federal-
Mogul Powertrain Production, Knorr-Bremse KAMA. A summary of the Group’s share in joint ventures and related
financial information including total assets, liabilities, revenues, profit or loss at 31 December 2009 and 31 December
2008 is set out below:

Share of

In millions of Russian net Share of Total Total Profit/ Country of

Roubles Interest assets net profit assets liabilities Revenue (loss) incorporation
For the year ended 31 December 2009
Federal Mogul 50% 255 (25) 735 (225) 3 (49) Russia
CUMMINS KAMA 50% 232 (22) 1,633 (1,170) 671 (45) Russia
Knorr-Bremse KAMA 50% 33 16 195 (129) 796 33 Russia
Total 520 (31) 2,563 (1,524) 1,470 (61)
For the year ended 31 December 2008
Federal Mogul 50% 120 12 242 (2) - 24 Russia
CUMMINS KAMA 50% 254 (22) 1,302 (794) 1,519 (43) Russia
Knorr-Bremse KAMA 50% 17 9) 110 (76) 192 (18) Russia
Total 391 (19) 1,654 (872) 1,711 (37)

In 2009 the Group made an additional contribution to the charter capital of Federal Mogul joint venture in the form of
property, plant and equipment with a carrying value of RR 41 million and fair value of RR 279 million. As the Group
has a 50% interest in this entity, only 50% or RR 118 million of the RR 238 million gain was recognised in 2009; the
balance was deferred and will be recognised as income over the remaining useful lives of the assets transferred.

Shares of the Group’s associates and joint ventures are not listed on any stock exchange. Group associates and joint
ventures have no contingencies.

At the end of 2009 JSC KAMAZ signed agreements with Daimler AG for establishment of two joint ventures Fuso

Kamaz Trucks Rus for production and sale of light trucks, and Mercedes-Benz Trucks Vostok for production and sale
of heavy trucks. The initial contribution of RR 436 million was made in 2010.

c) Available-for-sale investments

In millions of Russian Roubles 2009 2008
Name

Related parties promissory notes 76 1,241
Other promissory notes 345 -
Other 14 5
Total 435 1,246

At 31 December 2007 OAO KAMAZ-Capital held 33.2% of the Company’s share capital. The Company holds an
investment in OAO KAMAZ-Capital representing 11.2% of its shares. This investment was acquired in exchange for
26,323 thousand shares of the Company (3.72% of Company share capital) in 2005. In December 2007 the
Company transferred these shares to a trust operated by the significant shareholder. On 15 April 2008 these shares
were sold to the significant shareholder for 83.7 RR per share for a total amount of RR 2,203 million. Gain from the
sale of this available-for-sale investment in the amount of RR 1,747 million was recognised in the income statement
in 2008.

Related parties promissory notes comprise promissory notes of Sberbank and Vneshtorgbank with interest rate of
11-13.25% per annum and maturity of up to one year. Other promissory notes comprise promissory notes of
Avtovazbank in amount of RR 345 million with the interest rate of 8-8.36% which were pledged as collateral for the
loans from this bank (see Note 35). These promissory notes were redeemed in April 2010.

29



KAMAZ Group
Notes to the Consolidated Financial Statements — 31 December 2009

11 Intangible Assets

Intangible assets comprise the following:
Other Intangible

In millions of Russian Roubles Development costs Assets Total

Cost

Balance at 31 December 2007 546 116 662

Additions 369 169 538

Write-off (83) (38) (121)
Balance at 31 December 2008 832 247 1,079

Additions 563 27 590

Write-off (74) (24) (98)
Balance at 31 December 2009 1,321 250 1,571

Accumulated Amortisation

Balance at 31 December 2007 (109) (49) (158)
Amortisation expense (58) (11) (69)
Balance at 31 December 2008 (167) (60) (227)
Amortisation expense (69) (2) (71)
Balance at 31 December 2009 (236) (62) (298)

Net Book Value

Balance at 31 December 2008 665 187 852

Balance at 31 December 2009 1,085 188 1,273

Development costs capitalized comprise the following projects:

In millions of Russian Roubles Expected useful life 2009 2008
New cab family 7-10 years 376 129
Engines Euro-5 5-10 years 208 98
Heavy truck family (KAMAZ-6520) 7 years 143 122
Long-haul truck (KAMAZ-6520) 7 years 67 37
Buses KAMAZ-NEFAZ 7 years 54 64
All-wheel-drive truck family 5 years 45 50
Light truck family 7 years 29 26
Gas engines 5-10 years 28 30
Engines Euro-3, Euro-4 5-10 years 18 28
Modernized cargo family 7 years 17 23
Light truck family (KAMAZ-4308) 7 years 11 12
Heavy truck family (KAMAZ-6XXX) 7 years 9 11
Others 3-7 years 80 35
Total 1,085 665

All development project costs were internally generated. The development costs includes interest capitalized during
2009 totalled RR 69 million (2008: RR 9 million). Interest rate used to determine the amount of borrowing costs
eligible for capitalization was 10.1% 2009 (2008: 8.4%).

Other intangible assets represent licences for software and other intangibles purchased outside the Group.
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12 Finance Lease Receivables

Information on minimum finance lease payments and their present value is specified below:

Due between

In millions of Russian Roubles Due within 1 year 2 and 5 years Total
Minimum lease payments at 31 December 2008 2,623 1,930 4,553
Less future finance charges (230) (588) (818)
Less impairment provision (99) (73) (172)
Present value of minimum lease payments at

31 December 2008 2,294 1,269 3,563
Minimum lease payments at 31 December 2009 1,730 829 2,559
Less future finance charges (127) (248) (375)
Less impairment provision (143) (52) (195)
Present value of minimum lease payments at

31 December 2009 1,460 529 1,989

The Group provides leasing facilities to the buyers of trucks and buses. The common terms of leasing agreements
include 30% advance payment and 2-3 years lease period. Effective interest rate for finance lease receivables is 24%
in 2009 (2008: 26.8%). The fair value of finance lease receivables as at 31 December 2009 is not significantly
different to their carrying values.

At 31 December 2009 and 31 December 2008 lease balances are as following:

In million of Russian Roubles 2009 2008
Current and not impaired 1,047 2,890
Past due but not impaired (less than 30 days overdue) 229 217
Individually impaired

- 30 days to 90 days overdue 259 215
- 90 days to 120 days overdue 51 254
- more than 120 days overdue 598 159
Total individually impaired 908 628
Impairment loss provision (195) (172)
Total lease balances 1,989 3,563

The fair value of collateral (leased out trucks) for past due but not impaired and individually impaired balances
comprised RR 1,164 million (2008: RR 1,032 million).

13 Other Non-Current Assets

Other non-current assets consist of the following:

31 December 31 December
In millions of Russian Roubles 2009 2008
Advances issued for equipment 375 257
Long term receivables 212 216
Other 122 70
Total non-current assets 709 543
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14 Inventories

In millions of Russian Roubles 2009 2008
Raw materials and consumables 4,230 6,067
(Less net realizable value provision) (603) (680)
Raw materials and consumables, net 3,627 5,387
Work in progress 3,042 4,483
Finished goods 7,260 12,864
(Less net realizable value provision) (624) (964)
Finished goods, net 6,636 11,900
Total inventory 13,305 21,770

15 Trade and Other Receivables

In millions of Russian Roubles 2009 2008
Trade receivables 6,008 4,265
(less impairment provision for trade accounts receivable) (528) (554)
Trade receivables, net 5,480 3,711
Advances issued and prepayments 1,019 1,786
(less impairment provision for advances issued and prepayments) (38) (52)
Advances issued and prepayments, net 981 1,734
Other receivables 969 666
(less impairment provision for other receivables) (365) (32)
Other receivables, net 604 634
Loans issued 250 657
(less impairment provision for loans issued) (117) -
Loans issued, net 133 657
VAT recoverable 1,040 1,152
Other prepaid taxes 740 1,932
Total trade and other receivables 8,978 9,820

The Group’s receivables include RR 250 million (at 31 December 2008: RR 657 million) loans issued to its dealers.
Loans bear interest of 13-14 % per annum.

The fair value of each class of the trade and other receivables is not significantly differs from their carrying values.
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15 Trade and other receivables (Continued)

Analysis of trade receivables is as following:

In millions of Russian Roubles 2009 2008
Current and not impaired 5,036 3,055
Past due but not impaired

- less than 30 days overdue 178 312
- 30 days to 60 days overdue 109 275
- 60 days to 90 days overdue 76 28
- 90 days to 120 days overdue 14 -
- 120 days to 365 days overdue 10 -
- more than 1 year overdue 27 -
Total past due but not impaired 414 615
Individually impaired

- less than 30 days overdue 16 11
- 30 days to 60 days overdue 23 15
- 60 days to 90 days overdue 23 17
- 90 days to 120 days overdue 54 218
- 120 days to 365 days overdue 122 33
- more than 1 year overdue 320 302
Total individually impaired 558 596
Impairment loss provision (528) (555)
Total trade receivables 5,480 3,711

Accounts receivable denominated in foreign currency:

In millions of Russian Roubles 2009 2008
UsD 160 303
Euros 1,675 118
Other CIS currencies 222 330
Total 2,057 751

16 Cash and Cash Equivalents and Term Deposits

In millions of Russian Roubles 2009 2008
Deposits 5,725 5,077
Cash in bank 1,225 1,351
Bank promissory notes 253 341
Total cash and cash equivalents 7,203 6,769

As at 31 December 2009 on-demand deposits included a non interest-bearing investment account amounting to
RR 1,700 million (at 31 December 2008: RR 2,260 million) deposited with a significant shareholder (see Note 7).

Other deposits bear interest in 2009 from 0.5% to 7% per annum depend on maturity and nominal currency. The
other cash balances are not interest-bearing.

Term deposits, that are not included in cash and cash equivalents and disclosed in a separate balance sheet caption,
consist of deposits with a maturity of 3 months to 1 year and interest rates from 8% to 14%.

Cash balances denominated in foreign currency:

In millions of Russian Roubles 2009 2008
UsSD 1,032 126
Euros 401 36
Other CIS currencies 65 95
Total 1,498 257
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17 Share Capital

Number of outstanding  Ordinary shares

In millions of Russian Roubles shares (in thousands) Nominal amount
At 31 December 2008 707,230 35,361
At 31 December 2009 707,230 35,361

Total amount of authorised ordinary shares is 707,230 thousand (2008: 707,230 thousand shares) with a nominal
value of RR 50 per share. All issued ordinary shares are fully paid. Each ordinary share carries one vote.

18 Borrowings

The Group’s borrowings mature as follows:

In millions of Russian Roubles 2,009 2,008
Borrowings due: - within 1 year 12,861 18,960
- between 2 and 5 years 8,047 1,425
- after 5 years 2,077 2,022
Total borrowings 22,985 22,407

Borrowings payable after 5 years includes a 1% loan from the Ministry of Finance for RR 2,044 million
(31 December 2008: RR 1,993 million). This loan matures in 2034.
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18 Borrowings (Continued)
Long-term borrowings

The Group’s long-term borrowings are as follows:

In millions of Russian Roubles 2009 2008
Effective Nominal Effective Nominal
interest interest Carrying Fair interest interest  Carrying Fair
Currency rate rate value value rate rate value value
Term loans
3-month 3-month
Euribor Euribor
Syndicated loan  Euros 6% +3.5% 4,808 4,808 8% +3.5% 5,097 5,097
Sberbank Roubles 17% 16.00% 4,623 4,623 13% 12.25% 440 404
RF Ministry of
Finance Yens 6.62% 1.00% 2,526 1,162 6.62% 1.00% 2,467 1,457
Ak Bars Bank Roubles 16% 15% 683 683 14% 13.00% 1,251 1,163
6-month 6-month
EBRD US Dollars 2%  Libor+1% 609 609 4% Libor+1% 790 790
6-month 6-month
Yen Libor Yen Libor
Kanematsu Yens 2% +3% 148 148 4% +3% 232 232
Absolut bank Roubles - - - - 16% 15% 150 143
Others 5% 5% 337 290 11% 11% 686 611
Total term loans 13,734 12,323 11,113 9,897
Revolving lines
of credit
Vneshtorgbank  Roubles 19% 17% 2,900 2,900 - - - -
3-month 3-month
Commerzbank Libor Libor
(Eurasija) US Dollars 3% +2.7% 1,499 1,499 8% +4.75% 1,474 1,474
6-month
Euribor
Vneshtorgbank  Euros 5% +3.6% 1,019 1,019 - - - -
AF Bank Roubles 20% 18% 219 219 - - - -
Akibank Roubles 20% 18% 100 100 - - - -
Others 20% 18% 141 141 14% 13% 15 14
Total revolving
lines of credit 5,878 5,878 1,489 1,488
Total long-term
borrowings 19,612 18,201 12,602 11,385
Less Current
portion (9,488) (9,475) (9,155) (9,074)
Total long-term
portion 10,124 8,726 3,447 2,311

Two new long-term loans were obtained by the Group in July and September 2009: a credit line from Sberbank with a
limit of RR 4,300 million (at 16% interest rate per annum) and a credit line from Vneshtorgbank with a limit of
RR 2,900 million RR (at 17.3% interest rate per annum).

Under requirements of the syndicated loan agreement, the Group entered into interest rate swap agreements. The
total notional principal amount of the outstanding interest rate swap contracts at 31 December 2009 was EUR 96
million (2008: 0). The notional amount under these interested rate swaps matches the repayment schedule under
syndicated loan agreement. Under the agreements the Group swapped the variable interest rate EUR-EURIBOR-
Reuters to a fixed rate 2.322% for syndicated loan. The Group does not apply hedge accounting.
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18 Borrowings (Continued)

Short-term borrowings

In millions of Russian Roubles 2009 2008
Effective Effective
interest Nominal Carrying Fair interest Nominal Carrying Fair
Currency rate interest rate value value rate interest rate value value
Term loans
AvtoVazBank Roubles 12% 12% 660 638 15% 14% 500 481
Vneshtorgbank Roubles 8% 8% 350 326 12% 12% 375 351
Sberbank Roubles 18% 16% 50 50 17% 16% 3,310 3,245
Others 12% 11% 868 838 14% 13% 1,538 1,464
Total term loans 1,928 1,852 5,723 5,541
Revolving lines of
credit
Vneshtorgbank Roubles 20% 18% 650 650 - - - -
Akibank Roubles 6% 6% 350 321 - - - -
Uralsib Roubles 22% 20% 200 200 27% 24% 150 150
Gazprombank Roubles 20% 18% 139 139 16% 15% 2,250 2,184
6-month
Vneshtorgbank Euros - - - - 9% Euribor + 3.6% 1,423 1,423
Others - - - - 14% 13% 93 89
Total revolving
lines of credit 1,339 1,310 3,916 3,846
Total short-term
borrowings 3,267 3,162 9,639 9,387
Plus Current
portion of long-
term borrowings
3-month 3-month
Syndicated loan Euros 6% Euribor +3.5% 4,808 4,808 8% Euribor +3.5% 5,097 5,097
Vneshtorgbank Roubles 19% 17% 1,213 1,213 - - - -
3-month
Vneshtorgbank Euros 5% Euribor +3,6% 460 460 - - - -
Commerzbank 3-month Libor 3-month Libor
(Eurasija) US Dollars 3% +2.70% 1,499 1,499 8% +4.75% 1,474 1,474
6-month Libor 6-month
EBRD US Dollars 2% +1% 609 609 4% Libor +1% 790 790
Ak Bars Bank Roubles 17% 16% 523 523 14% 13% 962 916
6-month Yen 6-month Yen
Kanematsu Yens 2% Libor +3% 148 148 4% Libor +3% 232 232
Absolut bank Roubles - - - - 16% 15% 150 146
RF Ministry of
Finance Yens 6.6% 1% 92 85 6.6% 1% 97 87
ALFA Bank Roubles 14% 13% 51 50 14% 13% 146 139
Others 1% 1% 85 81 12% 1% 207 193
Total current
portion of long-
term borrowings 9,488 9,476 9,155 9,074
Interest payable 106 166
Current
borrowings 12,861 12,638 18,960 18,461
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18 Borrowings (Continued)

Short-term borrowings (Continued)

Under certain loan agreements with Vneshtorgbank, Sberbank, Avtovazbank, Akibank and Zenit bank, the Company
received the bank’s promissory notes instead of cash. Outstanding balance on these loans as of 31 December 2009
amounted RR 1,151 million (31 December 2009: RR 330 million) with interest rates varying in range of 5-8% (2008:
8%).

Most of the Group’s loans and borrowings are secured by a property pledges and guarantees.

The syndicated loan is secured by a guarantee of 6 of the largest subsidiaries (Kamaz-Metallurgy, Kamaz-Diesel,
Kamaz Foreign Trade Company, Kama Press and Stamping Plant, Finance Leasing Company, Kamaz Finance and
Trading Company).

The loan from the Ministry of Finance is secured by a real estate pledge (RR 3,402 million) and by a pledge of
subsidiaries’ shares (at net assets value of RR 2,695 RR).

The newely obtained loan from Sberbank is secured by a guarantee from Ministry of Finance (RR 2,150 million) and
by the Group’s property pledge (RR 1,064 million).

The Vneshtorgbank loans are secured by a property pledge (RR 4,379 million) and by a guarantee from Ministry of
Finance (RR 1,450 million).

The EBRD loan is secured by the Russian Federation Ministry of Finance’s surety (RR 2,132 million) and by the
Republic of Tatarstan Ministry of Finance’s surety (RR 387 million).

The Leasing company’s borrowings from Ak Bars Bank are secured by a pledge of finished goods (RR 1,456 million),
Commerzbank’s loan is secured by a property pledge (RR 1,581 million) and by pledge of right of demand of the
payments under leasing agreement (RR 1,264 million).

Under the terms of its agreements, the Group is required to comply with a number of covenants and restrictions,
including the maintenance of certain financial ratios, financial indebtedness and cross-default provisions.

The Group did not comply with certain financial covenants attached to EBRD, Commerzbank and syndicated loan
agreements. Total liability under these agreements amounted RR 6,967 million (31 December 2008: RR 9,461
million), including current portion of RR 3,361 million (31 December 2008: RR 2,829 million). The lenders have the
right to require early repayment of the whole amount of these loans. Due to the breach of covenants, the long-term
part of the above mentioned loans, totaling RR 3,605 million (31 December 2008: RR 6,632 million) are included in
the current portion of long-term borrowings and recognized as short-term in the balance sheet.

At 31 December 2009 Group's approved credit limits with Russian banks totaled RR 17,600 million (31 December
2008: RR 15,700 million); the unused portion was RR 7,281 million (31 December 2008: RR 8,173 million). These
limits are denominated in Russian Roubles with interest rates ranging from 5 % to 18% (31 December 2008: 14% to
19% per annum). At 31 December 2009 out of the RR 17,600 million of approved credit, RR 1,300 million are for
terms less than one year, and RR 16,300 million are for terms greater than one year (31 December 2008: RR 6,700
million are for terms less than one year and RR 9,000 million are for terms greater than one year).

Derivative Financial Instruments

31 December 31 December

In millions of Russian Roubles Note 2009 2008
Interest rate swap 64 -
Total non-current liability on interest rate swap 64 -

Under requirements of the syndicated loan agreement, the Group entered into interest rate swap agreements with
Citibank and Commerzbank. The total notional principal amount of the outstanding interest rate swap contracts at
31 December 2009 was EUR 96 million (2008: 0). The notional amount under these interested rate swaps matches
the repayment schedule under syndicated loan agreement. Under the agreements the Group swapped the variable
interest rate EUR-EURIBOR-Reuters to a fixed rate 2.322% for syndicated loan. The Group does not apply hedge
accounting.
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19 Other Taxes Payable

Taxes payable within one year comprise the following:

In millions of Russian Roubles 2009 2008
Value-added tax 494 562
Unified social tax 167 145
Personal income tax 92 85
Property tax 71 41
Tax penalties and interest 7 2
Other taxes 43 98
Total 874 933

20 Restructured Taxes

Restructured taxes represent a provision for the expected outflows under decrees of the Government of the Russian
Federation issued during 2009, 2007, 2006, 2002 and 2001 that allowed the Group to postpone payment of tax
liabilities (unified social tax, VAT, fines and penalties).

In the first half of 2009 the Group was granted a further deferral of payments under the tax restructuring agreement.
As a result of amendments in the tax restructuring agreement a gain of RR 443 million was recognized in the financial
statements. In addition, changes in the discount rate used resulted in a charge of RR 225 million (2008: RR 714
million of gain).

Movements in the liabilities for restructured taxes are as follows:

In millions of Russian Roubles 2009 2008
Carrying amount at beginning of the year 1,330 1,987
Gain from restructuring (443) -
Effect of change of discount rate 225 (714)
Payments 9) (117)
Interest expense 263 174
Carrying amount at 31 December 1,366 1,330
Current portion of tax restructured 7 157
Long-term portion of tax restructured 1,359 1,173

The above liability is carried at the present value of the amounts expected to be paid to settle the obligation,
calculated by applying the discount rate of 15.5% (2008: 19.8%).

The gain from restructuring of the taxes and changes in the discount rate totalling RR 218 million were recognised in
2009 (2008: RR 714 million).

The liability for restructured taxes is denominated in Russian roubles and matures as follows:

In millions of Russian Roubles 2009 2008
- within 1 year 7 157
- between 2 and 5 years 569 576
- after 5 years 790 597
Total 1,366 1,330

In the event of the Company’s failure to make current tax payments and payments of restructured tax liabilities by the
end of each quarter, the Ministry of Taxes and Duties may, within one month, recommend to the Russian
Government to cancel the restructuring decree and call the entire liability.
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21 Provisions for Liabilities and Charges

Provisions for liabilities and charges changed in the following manner:

Taxes
other than on

Warranty income, fines Other liabilities
In millions of Russian Roubles provision and penalties and charges Total
Carrying value at 31 December 2007 498 1,146 - 1,644
Accruals charged to profit and loss - 56 285 341
Utilized (247) (402) - (649)
Carrying value at 31 December 2008 251 800 285 1,336
Accruals charged to profit and loss 51 58 - 109
Reversal of unused provision - (661) (278) (939)
Utilised (183) (98) - (281)
Carrying value at 31 December 2009 119 99 7 225

Warranty. The Group provides warranties in respect of automotive trucks for a period of 12 months or 75,000 km of
mileage and undertakes to repair or replace items that fail to perform satisfactorily. A provision of RR 119 million
(2008: RR 251 million) has been recognised at the year-end for expected warranty claims based on past experience
of the level of repairs and returns.

Taxes other than on income, fines and penalties: The Group has recorded provisions of RR 99 million (2008:
RR 800 million). The balance at 31 December 2009 is expected to be either fully utilised or released by the end of
2012. Provision for tax liabilities relates to tax contingencies resulting from uncertain interpretation of tax legislation.
The change in the provision results from the expiry of fiscal periods subject to review by the tax authorities.

Other liabilities and charges: The Group recognized a provision for other liabilities and charges of RR 7 million
(2008: 285 million) in relation to cancellation penalties for contracts previously entered into for equipment purchase.

22 Trade and Other Payables

In millions of Russian Roubles 2009 2008
Trade payables 6,236 11,384
Advances received 2,701 1,642
Wages and salaries payable 1,164 1,412
Other 805 581
Trade and other payables 10,906 15,019

The fair value of each class of financial liabilities included within trade and other payables is not significantly different

to its carrying value.

Trade and other payables denominated in foreign currency are as follows:

In millions of Russian Roubles 2009 2008
Euros 317 404
UsD 79 159
Other CIS currencies 116 157
Total 512 720
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23 Finance Lease Payables

Minimum lease payments under finance leases and their present values are as follows:

Due more
Due within  Due between than
In millions of Russian Roubles 1 year 2 and 5 years 5 years Total
Minimum lease payments at 31 December 2008 94 295 498 887
Less future finance charges (46) (35) (155) (236)
Present value of minimum lease payments at
31 December 2008 48 260 343 651
Minimum lease payments at 31 December 2009 726 1,343 467 2,536
Less future finance charges (62) (615) (145) (822)
Present value of minimum lease payments at
31 December 2009 664 728 322 1,714

Leased assets with the carrying amount disclosed in Note 7 are effectively pledged for finance lease liabilities as the
rights to the leased asset revert to the lesser in the event of default. The ownership of the leased assets and related
risks remains with the lessor and transferred to lessee at the end of the repayment of the obligation under contracts.
In case of early repayment the lessee should compensate to lessor bank penalties on termination of the related debt.
The average effective interest rate under lease agreements is 26% for 2009 (2008: 10%).

24 Post-Retirement Benefit Obligation

Payments to state pension fund were RR 1,166 million for 2009 (2008: RR 1,928 million). At 31 December 2009
defined benefit liabilities recognised in the balance sheet as other non-current liabilities were RR 145 million
(31 December 2008: RR 107 million), gross amount of defined benefit obligations 336 was RR million (31 December
2008: RR 340 million). The difference in the amount of RR 191 million (31 December 2008: RR 233 million) between
the benefit obligation and the liability recognised is primarily due to the deferral of past service costs that are
expensed over the remaining estimated periods of service.

25 Revenue

In millions of Russian Roubles 2009 2008
Trucks and assembly kits 39,507 61,995
Spare parts 9,011 15,209
Buses, truck trailers and truck mixers 5,454 9,500
Metallurgical products 1,337 3,176
Truck repair services 556 532
Finance lease income 361 766
Other sales of goods 3,516 3,211
Other services 1,152 1,959
Total 60,894 96,348

Sales of goods include RR 4,717 million (2008: RR 567 million) and purchase of the materials include
RR 6,673 million (2008: RR 3,260 million) settled using bills of exchange.

During 2009 the Group sold under finance lease agreement trucks and buses on total amount RR 318 million (2008:
RR 1,523 million).
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25 Revenue (Continued)

In millions of Russian Roubles 2009 2008
Domestic sales
Trucks and assembly kits 32,060 46,613
Spare parts 7,278 12,363
Buses, truck trailers and truck mixers 5,286 8,902
Leasing income 361 766
Other sales 6,557 8,449
Total domestic sales 51,542 77,093
Export sales
Trucks and assembly kits 7,447 15,382
Spare parts 1,733 2,846
Buses, truck trailers and truck mixers 168 598
Other sales 4 429
Total export sales 9,352 19,255
Total 60,894 96,348
26 Cost of Sales (Excluding Impairment of Property, Plant and Equipment)
Cost of sales includes the following items:
In millions of Russian Roubles 2009 2008
Materials and components used 32,644 66,119
Labour costs 7,496 12,428
Fuel and energy 2,753 3,527
Depreciation of property, plant and equipment 2,265 1,951
Services 1,654 2,475
Warranty accruals 51 -
Provisions for other liabilities and charges (278) 285
Inventory provision 311 1,020
Other costs 395 673
Changes in inventory of finished goods and work in progress 6,317 (9,310)
Total 53,608 79,168
27 Distribution Costs
Distribution costs comprise:
In millions of Russian Roubles 2009 2008
Labour costs 975 1,645
Transportation expenses 490 605
Materials consumed 488 839
Impairment provision for receivables 480 558
Advertising 174 273
Depreciation of property, plant and equipment 55 85
Other services 567 702
Other distribution costs 271 604
Total 3,500 5,311
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28 General and Administrative Expenses

General and administrative expenses include the following items:

In millions of Russian Roubles 2009 2008
Labour costs 2,024 3,282
Taxes other than income tax 802 815
Services 691 878
Consulting and information services 471 209
Depreciation of property, plant and equipment 204 233
Insurance 163 238
Bank services 66 130
Provision (reversal of provision) for taxes other than income tax (603) (346)
Other expenses 429 515
Total 4,247 5,954
29 Other Operating Income and Expenses

Other operating income comprises:

In millions of Russian Roubles 2009 2008
Foreign exchange gains - 408
Gain on disposal of property, plant and equipment 157 -
Gain on disposal of inventory 37 73
Gain on sale and other disposals of subsidiaries 30 -
Penalties received 20 114
Reimbursement of expenses related to leasing by lessees 8 113
Gain on disposals of associates - 85
Other operating income 227 128
Total 479 921
Other operating expenses comprise:

In millions of Russian Roubles 2009 2008
Social expenditures and charity 675 996
Foreign exchange losses 349 -
Loss on write-off of property, plant and equipment 315 133
Loss on disposal of property, plant and equipment - 211
Loss on acquisition of associates - 56
Loss on sale and other disposals of subsidiaries - 7
Other operating expenses 175 66
Total 1,514 1,469
30 Expenses by Nature

Materials and components in:

In millions of Russian Roubles 2009 2008
Cost of sales (excluding Impairment of property, plant and equipment) 32,644 66,119
Distribution costs 488 839
General and administrative expenses 95 128
Total 33,227 67,086
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30 Expenses by Nature (Continued)

Wages and salaries in:

In millions of Russian Roubles 2009 2008
Cost of sales (excluding Impairment of property, plant and equipment) 7,496 12,428
General and administrative expenses 2,024 3,282
Distribution costs 975 1,645
Total 10,495 17,355
Depreciation of property, plant and equipment and amortisation of intangible assets in:
In millions of Russian Roubles 2009 2008
Cost of sales (excluding Impairment of property, plant and equipment) 2,265 1,951
General and administrative expenses 204 233
Distribution costs 55 85
Total depreciation of property, plant and equipment 2,524 2,269
Amortization of intangible assets 71 69
Total 2,595 2,338
31 Finance Income and Costs
Finance income comprises of the following:
In millions of Russian Roubles 2009 2008
Interest income on deposits, promissory notes and loans issued 668 213
Total 668 213
Finance cost comprises the following:
In millions of Russian Roubles Notes 2009 2008
Foreign exchange loss 422 2,608
Interest on loans and borrowings 1,946 1,365
Less interest capitalized (369) (252)
Interest expenses 1,577 1,113
Amortisation of the discount on restructured loans 123 112
Bank services 69 85
Interest expense on finance leases where the Group is the lessee 126 5
Amortisation of the discount on restructured taxes 263 174
Interest rate swap 17 64 -
Total 2,644 4,097
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32 Earnings per Share

Earnings per share are calculated as follows:

2009 2008
Basic and diluted (loss)/earnings per share:
(Loss)/Profit attributable to equity holders of the Company (RR million) (2,267) 1,006
Weighted average number of ordinary shares in issue (thousands) 707,230 707,230
Basic and diluted (loss)/earnings per share (Roubles per share) (3.21) 1.43

Basic earnings per share are calculated by dividing the profit attributable to the Company’s shareholders by the
weighted average number of ordinary shares in issue during the year (Note 17). There were no potentially dilutive
instruments outstanding during 2008 and 2009.

33 Income Taxes

Income tax expense comprises the following:

In millions of Russian Roubles 2009 2008
Current tax 122 1,063
Additional payments for previous periods 186 127
Deferred tax (444) 1,078
Reversal of provisions for tax exposures (810) (207)
Income tax expense for the year (946) 2,061

Reconciliation between the expected and the actual taxation charge is provided below.

In millions of Russian Roubles 2009 2008
Loss/Profit before tax (3,525) 3,126
Theoretical tax (benefit)/charge at statutory rate (2009: 20%; 2008: 24%) (705) 751
Tax effect of items which are not deductible or assessable for taxation purposes:
Non-deductable expenses 396 793
Impairment of deferred tax asset - 492
Additional payments for previous periods 186 127
Reversal of provisions for tax exposures (810) (207)
Previous years' losses utilization (13) -
Effect of the change in the tax rate from 24% to 20% - 105
Income tax expense/(benefit) for the year (946) 2,061

On 26 November 2008, the Russian Federation reduced the standard corporate income tax rate from 24% to 20%
with effect with 1 January 2009. The impact of the change in tax rate presented above represents the effect of
applying the reduced 20% tax rate to deferred tax balances at 31 December 2008.

Non-deductable expenses mainly consist of social expenses and other general and administrative expenses not
included in the taxable profit in accordance with tax legislation. Differences between IFRS and Russian statutory
taxation regulations give rise to temporary differences between the carrying amount of assets and liabilities for
financial reporting purposes and their tax bases. The tax effect of the movements in these temporary differences is
detailed below and is recorded at a rate of 20% (2008: 20%).
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33 Income Taxes (Continued)

Deferred tax movements for the year ended 31 December 2009 are as follows:

1 January Charged/ 31 December
In millions of Russian Roubles 2009 (credited) to profit or loss 2009
Tax effect of taxable temporary differences
Property, plant and equipment (1,329) 173 (1,156)
Loans and borrowings (533) 23 (510)
Taxes payable and restructured
taxes (380) 6 (374)
Finance lease receivables (187) 8 (179)
Finance lease payables - (208) (208)
Accounts payable (83) (53) (136)
Accounts receivable (175) 36 (139)
Inventory (244) (90) (334)
Gross deferred tax liability (2,931) (105) (3,036)
Tax effect of deductible temporary differences and tax loss carried forward
Property, plant and equipment 2,943 48 2,991
Accounts payable 103 27 130
Provisions 120 (58) 62
Intangible assets 93 (29) 64
Inventory 136 (34) 102
Accounts receivable 50 11 61
Tax loss carry forward 11 584 595
Gross deferred tax asset 3,456 549 4,005
Net deferred tax asset 525 444 969
Deferred tax movements for the year ended 31 December 2008 are as follows:
Charged/ Write-off of
(credited) Recog- Effect of the deferred
1 January to profit or nised change in the income tax 31 December
In millions of Russian Roubles 2008 loss in OCI tax rate assets 2008
Tax effect of taxable temporary differences
Property, plant and equipment (1,808) 213 - 266 - (1,329)
Investments (431) 11 420 - - -
Loans and borrowings (426) (214) - 107 - (533)
Taxes payable and restructured
taxes (327) (129) - 76 - (380)
Finance lease receivables (195) (29) - 37 - (187)
Accounts payable (65) (35) - 17 - (83)
Accounts receivable - (210) - 35 - (175)
Inventory (21) (272) - 49 - (244)
Gross deferred tax liability (3,273) (665) 420 587 - (2,931)
Tax effect of deductible temporary differences and tax loss carried forward
Property, plant and equipment 3,650 5 205 (589) (328) 2,943
Accounts payable 196 (72) - (21) - 103
Provisions 129 15 - (24) - 120
Intangible assets 111 1 - (19) - 93
Inventory 81 204 - (27) (122) 136
Accounts receivable 67 35 - (10) (42) 50
Tax loss carry forward 17 (4) - (2) - 11
Gross deferred tax asset 4,251 184 205 (692) (492) 3,456
Net deferred tax asset 978 (481) 625 (105) (492) 525
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33 Income Taxes (Continued)

In the context of the Group’s current structure and Russian tax legislation, tax losses and current tax assets of
different group companies may not be offset against current tax liabilities and taxable profits of other group
companies and, accordingly, taxes may accrue even where there is a consolidated tax loss. Therefore, deferred tax
assets and liabilities are offset only when they relate to the same taxable entity and the same taxation authority.

A deferred tax asset in the amount of RR 2,233 million (2008: RR 2,519 million) and a deferred tax liability in the
amount of RR 1,264 million (2008: RR 1,994 million) have been recorded in the consolidated balance sheet after
offsetting of the gross amounts presented above.

The Group has not recorded deferred tax liabilities in respect of taxable temporary differences of RR 920 million
(2008: RR 1,091 million) associated with investments in subsidiaries as the Group is able to control the timing of the
reversal of those temporary differences and does not intend to reverse them in the foreseeable future.

Income tax payable includes profit tax payable related to uncertain tax position in the amount of RR 152 million as at
31 December 2009 (2008: RR 961 million).

34 Contingencies and Commitments

Litigation. From time to time and in the normal course of business, claims against the Group are received. On the
basis of their own estimates and both internal and external professional advice Management is of the opinion that no
material losses will be incurred in respect of claims.

At 31 December 2009 and 2008 the Group was engaged in litigation proceedings as a defendant with a number of
clients and customers. No provision has been made as the Group’s Management believes that risks of these
proceedings are remote.

Tax contingencies. Russian tax and customs legislation is subject to varying interpretations, and changes, which
can occur frequently. Management’s interpretation of such legislation as applied to the transactions and activity of the
Group may be challenged by the relevant authorities.

The Russian tax authorities may be taking a more assertive and sophisticated approach in their interpretation of the
legislation and tax examinations. This includes them following guidance from the Supreme Arbitration Court for anti-
avoidance claims based on reviewing the substance and business purpose of transactions. Combined with a possible
increase in tax collection efforts to respond to budget pressures, the above may lead to an increase in the level and
frequency of scrutiny by the tax authorities. In particular, it is possible that transactions and activities that have not
been challenged in the past may be challenged. As a result, significant additional taxes, penalties and interest may
be assessed.

Fiscal periods remain open to review by the authorities in respect of taxes for three calendar years preceding the year
of review. Under certain circumstances reviews may cover longer periods.

Russian transfer pricing legislation provides the possibility for tax authorities to make transfer pricing adjustments and
impose additional tax liabilities in respect of all controllable transactions, provided that the transaction price differs
from the market price by more than 20%.

Controllable transactions include transactions with interdependent parties, as determined under the Russian Tax
Code, all cross-border transactions (irrespective whether performed between related or unrelated parties),
transactions where the price applied by a taxpayer differs by more than 20% from the price applied in similar
transactions by the same taxpayer within a short period of time, and barter transactions. There is no formal guidance
as to how these rules should be applied in practice. In the past, the arbitration court practice with this respect has
been contradictory.

Tax liabilities arising from transactions between companies are determined using actual transaction prices. It is
possible with the evolution of the interpretation of the transfer pricing rules in the Russian Federation and the
changes in the approach of the Russian tax authorities, that such transfer prices could be challenged. Given the brief
nature of the current Russian transfer pricing rules, the impact of any such challenge cannot be reliably estimated;
however, it may be significant to the financial position and/or the overall operations of the entity.
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34 Contingencies and Commitments (Continued)

Russian tax legislation does not provide definitive guidance in certain areas. From time to time, the Group adopts
interpretations of such uncertain areas that reduce the overall tax rate of the Group. As noted above, such tax
positions may come under heightened scrutiny as a result of recent developments in administrative and court
practices; the impact of any challenge by the tax authorities cannot be reliably estimated; however, it may be
significant to the financial position and/or the overall operations of the entity.

At 31 December 2009, total liabilities recorded for uncertain tax positions that are determined by management as
more likely than not to result in additional taxes amounted to RR 246 million (2008: RR 1,762 million).

In addition, the Group estimates its uncertain tax positions other than remote that are determined by management as
not likely to result in additional taxes of approximately RR 608 million (2008: RR 2,446 million). No provision has been
recognised in relation to such uncertain tax positions.

Management believes that its interpretation of the relevant legislation is appropriate and the Group’s tax position will
be sustained.

Contractual commitments. The Group has contractual commitments for the acquisition of property, plant and
equipment as at 31 December 2009 totalling RR 1,916 million (31 December 2008: RR 2,332 million).

Guarantees. The Group received guarantees for the following liabilities:

2009 2008
Guarantees Related Guarantees Related
In millions of Russian Roubles Notes received liability received liability
Russian Federation Ministry of Finance
(EBRD loan — nominated in US Dollars) 18 2,132 516 2,071 669
Russian Federation Ministry of Finance
(Sberbank loan-nominated in RR) 18 2,150 2,150 - -
Russian Federation Minisrty of Finance
(Vneshtorgbank loan-nominated in RR) 18 1,450 1,450 - -
Tatarstan Ministry of Finance (Kanematsu
loan — nominated in Japanese Yens) 18 607 148 603 232
Tatarstan Ministry of Finance (EBRD loan
— nominated in US Dollars) 18 387 94 376 121
Total guarantees 6,726 4,358 3,050 1,022

Assets pledged and restricted. The Group had the following assets pledged as collateral as at 31 December 2009
and 31 December 2008:

2009 2008

Asset Related Asset Related
In millions of Russian Roubles Notes pledged liability pledged liability
Inventory 14 5,327 3,272 15,100 6,558
Property, plant and equipment 9 8,415 8,763 3,262 3,999
Shares of subsidiary at net asset value 2,695 659 2,395 1,776
Leasing receivable 1,264 449 - -
Bank promissory notes at nominal value 350 300 300 200
Total 18,051 13,443 21,057 12,533

At 31 December 2009 and 31 December 2008 12,000 thousand shares of OAO KAMAZ-Metallurgiya representing a
controlling stake (52%) with total nominal value of RR 1,200 million were pledged as collateral for a loan issued by
the Russian Federation Ministry of Finance.

Loan covenants. The covenants attached to some loans include provision of financial statements and other
information about the Group’s business to the lender. The EBRD, Syndicated loan and Commerzbank loan
agreements included also a number of financial covenants. The details of a technical breach of covenants attached to
these loans are disclosed in Note 18.

Loan commitments. In most cases the Group could repay its debts early, after notification of the borrower, without
penalties. The exceptions are loans from EBRD (the penalty is 0.125% of the loan amount due), Vneshtorgbank
(early repayment could be made only after receipt of written permission given by the bank) and AK Bars Bank (early
repayment is forbidden for some loan agreements).
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35 Financial Risk Management
The classification of the financial assets and liabilities fit classification by the balance sheet lines.
Financial risk factors

The risk management function within the Group is carried out in respect of financial risks (credit, market, currency,
liquidity and interest rate), operational risks and legal risks. The primary objectives of the financial risk management
function are to establish risk limits, and then ensure that exposure to risks stays within these limits. The operational
and legal risk management functions are intended to ensure proper functioning of internal policies and procedures to
minimise operational and legal risks.

The main risk management techniques in the Group are insurance, provisioning, regulation of transactions
(development of regulatory documents), establishing limits on transactions and avoidance.

(@) Market risk

The Group takes on exposure to market risks. Market risks arise from changes in open positions in interest rate,
currency and equity financial instruments, all of which are exposed to general and specific market movements. Group
Management monitors the risk of negative changes in prices and interest rates. However, the use of this approach
does not prevent losses in the event of significant market movements.

(i) Currency risk

The Group exports production to CIS countries and other countries and attracts a substantial amount of foreign
currency denominated long-term borrowings and is thus exposed to foreign exchange risk. Foreign currency
denominated assets (Notes 15, 16) and liabilities (Notes 18, 22 and 23) give rise to foreign exchange exposure.
Currency risk is monitored monthly.

The Group is exposed to currency risk arising on open loan positions denominated in Euro, US dollars and Japanese
Yen obtained to finance purchases of equipment and working capital. Management considers hedging of these
positions unsuitable.

The table below summarises the Group’s exposure to foreign currency exchange rate risk at 31 December 2009:

Monetary financial assets Monetary financial liabilities

Cash, cash Net
equivalents Finance Finance balance
In millions of Russian and term  Accounts lease Accounts lease sheet
Roubles deposits Receivable receivables Payable Borrowings payables position
US Dollars 1,032 1,660 - (7) (2,210) - 475
Euros 401 95 - (150) (6,100) (1,714)  (7,468)
Yen - - - - (2,674) - (2,674)
Other CIS currencies 65 89 - (92) (92) - (30)
Total assets and
liabilities subject to
currency risk 1,498 1,844 - (249) (11,076) (1,714)  (9,697)
Russian Roubles 8,647 4,373 1,989 (7,956) (11,909) - (4,856)
Total monetary assets
and liabilities 10,145 6,217 1,989 (8,205) (22,985)  (1,714) _(14,553)
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35 Financial Risk Management (Continued)
(@) Market risk (Continued)
(i) Currency risk (Continued)

The table below summarizes the Group’s exposure to foreign currency exchange rate risk at 31 December 2008:

Monetary financial assets Monetary financial liabilities
Cash Net
equivalents Finance Finance balance
In millions of Russian and term  Accounts lease Accounts lease sheet
Roubles deposits Receivable receivables Payable Borrowings payables position
US Dollars 126 302 - (7) (2,280) - (1,859)
Euros 36 29 - (390) (7,295) (651) (8,271)
Yen - - - - (2,701) - (2,701)
Other CIS currencies 95 40 - (92) (118) - (75)
Total assets and
liabilities subject to
currency risk 257 371 - (489) (12,394) (651)  (12,906)
Russian Roubles 6,512 4,631 3,563 (12,888) (10,013) - (8,195)
Total monetary
assets and liabilities 6,769 5,002 3,563 (13,377) (22,407) (651) (21,101)

The above analysis includes only monetary assets and liabilities included in the related balance sheet captions. No
other financial assets and liabilities subject to currency risks exists at the dates. The Group does not hold any
currency derivatives.

Investments in non-monetary assets are not considered to give rise to any material currency risk.

Group monitors exchange rates and market forecasts on foreign exchange rates regularly as well as prepares
budgets for long-term, medium-term and short-term periods.

The following table presents sensitivities of profit and loss and equity to reasonable possible changes in exchange
rates applied at the balance sheet date relative to the Group’s functional currency, with all other variables held
constant. When the Group has net liabilities in each foreign currency, a strengthening of the foreign currency against
the Rouble would generate an exchange loss to the Group.

In millions of Russian Roubles 2009 2008
Pre-tax impact on profit or loss and on equity of:

US Dollar strengthening / weakening by 10% (48) 186
Euro strengthening / weakening by 10% 747 827
Yen strengthening / weakening by 10% 267 270

The exposure was calculated only for monetary balances denominated in currencies other than the functional
currency of the respective entity of the Group.

The Group’s income and operating cash flows are exposed to changes in market interest rates. The Group is
exposed to fair value interest rate risk through market value fluctuations of interest-bearing short-term and long-term
borrowings the majority of which are at fixed interest rates.

Financial department is monitoring the market and makes decisions on about the loans conditions on on-going basis,
when financing required.
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35 Financial Risk Management (Continued)

Financial risk factors (Continued)

(@) Market risk (Continued)

(ii) Interest rate risk

The table below summarises the Group’s exposure to interest rate risks. The table presents the amounts of the
Group’s financial liabilities at carrying amounts, categorised by the earlier of contractual interest repricing or maturity

dates.

On demand

and
lessthan From 3to From1to More than

In millions of Russian Roubles 3 months 12 months 5 years 5 years Total
31 December 2009
Fixed interest rate 1,235 3,695 7,023 - 11,953
Fixed interest rate, EURO 193 580 836 322 1,931
Fixed interest rate , USD 23 68 - - 91
Fixed interest rate , Yen - 92 390 2,044 2,526
EURIBOR based interest rates 1,317 3,951 559 - 5,827
LIBOR based interest rates,USD - 2,108 - - 2,108
LIBOR based interest rates ,Yen - 148 - - 148
MOSPRIME based interest rates - 9 - - 9
Total 2,768 10,651 8,808 2,366 24,593

On demand

and
lessthan From 3to From1to More than

In millions of Russian Roubles 3 months 12 months 5 years 5 years Total
31 December 2008
Fixed interest rate 2,338 7,331 1,077 - 10,746
Fixed interest rate, EURO 368 1,067 260 343 2,038
Fixed interest rate , Yen - 97 377 1,993 2,467
EURIBOR based interest rates 1,274 3,823 - - 5,097
LIBOR based interest rates. USD - 2,264 - - 2,264
LIBOR based interest rates ,Yen - 232 - - 232
MOSPRIME based interest rates - 48 - - 48
Total 3,980 14,862 1,714 2,336 22,892

At 31 December 2009, if market interest rates at that date had been 1% lower with all other variables held constant,
interest expense for the year would have been RR 16 million (2008: RR 11 million) lower. If market interest rates had
been 1% higher, with all other variables held constant, interest expense would have been RR 16 million (2008: RR 11

million) higher.
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35 Financial Risk Management (Continued)

Financial risk factors (Continued)

(@) Market risk (Continued)

(ii) Interest rate risk (Continued)

The Group monitors interest rates for its financial instruments. The table below summarizes interest rates:

2009 2008
In % p.a. RR uUsD Euros Yen RR uUsD Euros Yen
Assets
0,1-
Cash and cash equivalents 0-11% 0,98% - - 1-14% - - -
0,5-
Term deposits 6-14% - 14,25% - - - - -
Finance lease receivables 14-40% 15-40%
Liabilities
1%p.a. usD 1%p.a.
LIBOR+ EURIBOR Yen LIBOR EURIBOR Yen
1to+ +2,65to+ LIBOR 2.34- +1to +2.65%to LIBOR
Borrowings 6%-22% 4,75 3,7 +3% 24% +4.75%  +3.7% +3%
Finance lease payables 4-48% 4-38%
2009 2008
In % p.a. RR uUsD Euros Yen RR usb Euros Yen
Assets
1.5- 0.97-
Cash and cash equivalents 14.5% 1.5% 0.5% - 1-14% - - -
Liabilities
1%p.a. 1%p.a.
EURIBOR  Yen USD EURIBOR Yen
LIBOR+1 +265to+ LIBOR 2.34- LIBOR+1 +2.65%to LIBOR
Borrowings 1.97-20% to +4,75 3,7 +3% 24% to+4.75% +3.7% +3%

During 2009 year the Group swapped variable interest rate EUR-EURIBOR-Reuters for syndicated loan agreement to
a fixed rate 2.322% (see details in Note 18).
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35 Financial Risk Management (Continued)
Financial risk factors (Continued)
(b) Credit risk

Financial assets, which potentially subject Group entities to credit risk, consist principally of trade receivables, loans
issued and balances with banks. The Group has policies in place to ensure that sales of products and services are
made to customers with an appropriate credit history. The carrying amount of monetary financial assets, net of
provision for impairment, represents the maximum amount exposed to credit risk. Although collection of the financial
assets could be influenced by economic factors, Management believes that there is no significant risk of loss to the
Group beyond the provisions already recorded.

Cash is placed in financial institutions, which, at the time of deposit, are considered to have a minimal risk of default.
However, the use of this approach does not prevent losses in the event of significant market movements.

The Group’s maximum exposure to credit risk by class of assets is as follows:

31 December 31 December
In millions of Russian Roubles 2009 2008
Cash and cash equivalents (Note 16) 7,203 6,769
-BBB- to A- 4,463 2,377
-BB- to BB+ 369 1,346
-B-to B+ 1,996 2,358
-CCC+ 2 2
-Other 373 686
Tem deposits (Note 16) 2,942 -
-BBB- to A- 1,104 -
-BB- to BB+ 115 -
-B- to B+ 400 -
-CCC+ -
-Other 1,322 -
Financial instruments at fair value through profit or loss 58 19
Promissory notes (related party) (Note 10) 76 1,241
Long term receivables — unrated (Note 13) 212 216
Finance lease receivables — unrated (Note 12) 1,989 3,563
Group 1 — Current finance lease receivables 1,460 2,294
Group 2 — Non-current finance lease receivables 529 1,269
Trade receivables (Note 15) 5,480 3,711
Group 1 — companies under state control 427 493
Group 2 — dealers 1,271 650
Group 3 — other customers 2,358 1,894
Group 4 — customers with extended payments terms 1,424 674
Loans issued (Note 15) 133 657
Other receivables and promissory notes receivable — unrated
(Note 10, 15) 963 634
Total maximum exposure to credit risk 19,056 16,810

All of the financial assets of the Group, except for RR 58 million (2008: RR 19 million) in bonds and shares,
categorised as assets at fair value through profit or loss and for RR 435 million (2008: RR 1,246 million) investment in
promissory notes categorised as available for sale investments, are loans, receivables and cash.

The process of management of credit risk includes assessment of credit reliability of counterparties and reviewing
payments received. All the leasing receivables from the Group customers are secured by the pledge of vehicles. The
fair value of vehicles pledged at 31 December 2009 was RR 6,799 million (2008: RR 6,887 million). Term of collateral
equals to the term of lease contract.
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35 Financial Risk Management (Continued)
Financial risk factors (Continued)
(b) Credit risk (Continued)

The Group’s management reviews ageing analysis of outstanding trade receivables and follows up on past due
balances. Management therefore considers it appropriate to provide ageing and other information about credit risk as
disclosed in this Note.

Cash and cash equivalents are kept in stable Russian and regional banks. Management considers credit risk
associated with these banks negligible.

Credit risks concentration

Group 4, trade accounts receivable, includes a single customer totalling RR 1,424 million, which represents about 7%
of total credit risk exposure (2008: 4%).

In the normal course of business there is no concentration of credit risks: the Group does not have single trade
debtor balance comprising more than 5% of the total credit risks exposures, except as mentioned above.

The Group’s cash and cash equivalents are distributed among 39 banks (2008: 35 banks) consequently there is no
significant exposure of the Group to a concentration of credit risk.

(c) Liquidity risk

Liquidity risk is defined as the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.

The Group manages liquidity risk with the objective of ensuring that funds will be available at all times for all cash flow
obligations as they become due. The Group monitors the following financial ratios in order to ensure that no liquidity
difficulties arise:

Current ratio Target ratio
Net debt/EBITDA 191 not more than 2.5
EBIT/Interest expense -1.1 not less than 5

Management considers the targeted ratios sustainable in the foreseeable future. Management believes that the
Group has access to additional credit facilities if required. At 31 December 2009 the Group had available credit limits
totaling to RR 7,281 million (2008: RR 8,173 million) with Russian banks.

The analysis below represents management’s assessment of the repayment schedule of monetary assets and
liabilities of the Group in case all borrowings where the Group breached the covenants are classified as current as of
31 December 2009. Nevertheless, management believes that this scenario is unlikely and that the borrowings will be
repaid in accordance with the initial contractual terms. The table below is based on the earliest possible repayment
dates. Foreign currency cash flows are translated using spot exchange rates as of 31 December 2009 and
31 December 2008.
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35 Financial Risk Management (Continued)
Financial risk factors (Continued)

(c) Liquidity risk (Continued)

Demand
and More

less than From 3to From 1 to than
In millions of Russian Roubles 3 month 12 months 5 years 5 years Total
31 December 2009
Cash, cash equivalents and term deposits 7,203 2,922 20 - 10,145
Trade receivables 4,542 928 7 3 5,480
Finance lease receivables 365 1,095 529 - 1,989
Future finance lease charges 32 95 248 - 375
Other receivables and loans issued 667 64 2 4 737
Long term receivables - - 334 - 334
Available-for-sale investments 5 415 15 - 435
Other financial assets 11 3 44 - 58
Total monetary financial assets 12,825 5,522 1,199 7 19,553
Borrowings (1,728)  (11,027) (8,047) (2,077)  (22,879)
Future interest expenses on borrowings (456) (2,532) (2,233) (2,409) (7,630)
Trade payables (5,753) (323) (160) - (6,236)
Finance lease payables (166) (498) (728) (322) (1,714)
Future finance lease charges (15) (47) (615) (145) (822)
Other non-current liabilities - - - (145) (145)
Other payables (633) (36) (136) - (805)
Total monetary financial liabilities (8,751)  (14,463) (11,919) (5,098)  (40,231)
Net balance of payments at 31 December 2009 4,074 (8,941) (10,720) (5,091) (20,678)
Refer also to Going Concern disclosure in the Note 2.

Demand
and More

less than From 3 to From 1 to than
In millions of Russian Roubles 3 month 12 months 5 years 5 years Total
31 December 2008
Cash and cash equivalents rates 6,769 - - - 6,769
Trade receivables 3,706 4 1 - 3,711
Finance lease receivables 573 1,721 1,269 - 3,563
Future finance lease charges 58 172 588 - 818
Other receivables and loans issued 1,291 - - - 1,291
Long term receivables - - 216 - 216
Available-for-sale investments - 1,246 - - 1,246
Other financial assets 12 - 7 - 19
Total monetary financial assets 12,409 3,143 2,081 - 17,633
Borrowings (1,688) (17,106) (1,424) (2,023) (22,241)
Future interest expenses on borrowings (498) (1,781) (1,578) (2,563) (6,420)
Trade payables (10,538) (796) (50) - (11,384)
Finance lease payables (12) (36) (260) (343) (651)
Future finance lease charges (11) (35) (35) (155) (236)
Other non-current liabilities - - - (107) (107)
Other payables (537) (44) - - (581)
Total monetary financial liabilities (13,284) (19,798) (3,347) (5,191)  (41,620)
Net balance of payments at 31 December 2009 (875) (16,655) (1,266) (5,191) (23,987)

The interest rate swap is net-settled and therefore was not included in the liquidity analysis.
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35 Financial Risk Management (Continued)
Capital management

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going concern in
order to provide returns for equity holders and benefits for other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Group may adjust the
amount of dividends paid to equity holders, return capital to equity holders, issue new shares or sell assets to reduce
debt.

Consistent with others in the industry, the Group monitors capital on the basis of the gearing ratio. The ratio is
calculated as net debt divided by the sum of total equity and net debt. The Group considers total capital under
management to be RR 45,299 million (2008: RR 49,749 million).

The gearing ratios at 31 December 2009 and 31 December 2008 were as follows:

31 December 31 December
In millions of Russian Roubles 2009 2008
Long-term borrowings 10,124 3,447
Short-term borrowings 12,861 18,960
Non-current finance lease payables 1,050 603
Current finance lease payables 664 48
Less: cash and cash equivalents (10,145) (6,769)
Less: financial assets at fair value through profit and loss (58) (19)
Net debt 14,496 16,270
Equity 30,803 33,479
Gearing ratio 47% 49%

The Group management constantly monitors profitability ratios, market share price and debt/capitalization ratio. The
targeted gearing ratio is 43%. In the current economic environment the gearing ratio may exceed the 43% target from
time-to-time.

36 Events After the Balance Sheet Date

In 2010 the additional contributions were made to the charter capitals of LLC Federal Mogul JV and LLC ZF KAMA of
RR 277 million and RR 313 million, respectively. Contributions were made in form of equipment for LLC Federal
Mogul and cash for ZF KAMA.

In March 2010 CNH Global NV (part of FIAT Group) and JSC KAMAZ signed an agreement to establish a joint
venture for production of agriculture and construction equipment.
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AkumoHepam n yneHam Coeeta ampektopoB OAO «KAMAS3»:

Mbl npoBenu ayauT npunaraemMon KOHCONUAMPOBAHHOW (UHAHCOBOW OTYETHOCTU OTKPBLITOrO akuMOHEpHOro
obwectBa «KAMAS3» 1 ero godepHux obuiects (ganee — «Ipynnay), koTopasi BKIOYAeT KOHCONUANPOBAHHbIN
Byxrantepckuin 6anaHc no coctosHuio Ha 31 pekabpsa 2009 r., KOHCONMMAOVPOBAHHbLIE OTYETLI O MPUBKLINAX K
ybbITKax, COBOKYMHOM [40XOA€E, OBMKEHUN OEHEXHbLIX CPEACTB U U3MEHEHUM KanuTana 3a rof, 3aKOHYMBLUMIACS
Ha yKasaHHyl OaTy, a TakKe OCHOBHbLIE MOSIOXKEHMS YY4ETHOW NOMUTUKU U NPOYME NPUMEYaHnst K hMHaHCOBOW
OTYETHOCTW.

OmeemcmeeHHoCcmMb pykogodcmea 3a cocmassieHue (huHaHCo80U om4YyemHocmu

PykoBOOCTBO HeceT OTBETCTBEHHOCTb 3a COCTaBfieHME W [OOCTOBEpHOE MpeAacTaBneHne [OaHHOW
KOHCONMAMPOBAHHOMW (OMHAHCOBOM OTYETHOCTM B COOTBETCTBMM C MexayHapoaoHbiMu — cTaHgapTamu
cbHaHCOBON OTYETHOCTU. DTa OTBETCTBEHHOCTL BKIIOYAET: pa3paboTKy, BHEAPEHNE U NOAAEPXKAHME CUCTEMBI
BHYTPEHHErO KOHTPOSsi, CBSI3aHHOW C COCTaBMNeHMEM W OOBLEKTUBHbIM NpeAcTaBneHnemM UHAHCOBON
OTYETHOCTW, KOTOpasi HE COAEPXUT CYLLECTBEHHBLIX UCKaXXEHWUIA B pe3yrnbTaTe ownboK unm HegobpoCOBECTHbIX
OencTBun; BbIOOP WM MNPUMEHEHWEe Haanexawen y4yeTHOMW MOMUTUKKA; W UCNONb30oBaHME OOOCHOBaHHbIX
NPUMEHUTENBHO K 06CTOATENLCTBAM OYXranTepCKmMX OLEHOK.

OmeemcmeeHHocmb aydumopa

Hawa o6s3aHHOCTb 3aknoyaeTcs B TOM, 4TOObl BbickasaTb MHEHME MO [OaHHOW KOHCONMUAUPOBaHHOW
(bMHaHCOBOW OTYETHOCTU Ha OCHOBE MpoBedeHHoro ayauta. Mbl npoBenu ayaut B COOTBETCTBUU C
MexayHapoaHbiM1 cTaHgapTamu ayauTa. CormacHo 3TMM cTaHAapTam, Mbl OOIDKHbI CriefoBaTb 3TUYECKUM
HOpMaMm W MfaHMpoBaTb U MPOBOAUTL ayauT TakUM oGpa3oM, YToObl MONy4YUTb AOCTATOUHYIO YBEPEHHOCTb B
TOM, YTO hMHAHCOBAsi OTYETHOCTb HE COAEPKMUT CYLLECTBEHHbBIX MCKAXKEHWIA.

AyouT npegycmaTtpusBaeT npoBedeHue npoueayp, Lenbilo KOTOpbIX SBMASETCA MOoNnyvyeHue ayauTOPCKMX
AoKa3aTenbCTB B OTHOLUEHWN YMCMOBbIX AAHHBLIX U UHGOPMaLWK, cogepXalumxcs B (MUHAHCOBON OTHETHOCTW.
Bbibop npoueayp OCHOBbLIBAETCA Ha NPOMECCMOHANbHOM CYXAEHUW ayaumTopa, BKHYas OLEHKY PUCKOB
CYLLIECTBEHHOIO UCKaXXeHusi (OMHAHCOBOW OTYETHOCTW BCMeACTBME HeqobpOCOBECTHBIX AENCTBUIA UMK OWNGOK.
B npouecce oueHKM BbILLEYNOMSIHYTbIX PUCKOB ayAuToOp paccMaTpuBaeT CUCTEMY BHYTPEHHEro KOHTPOrs,
CBSI3aHHYIO C MOArOTOBKON M OOBbEKTMBHBIM NPeaCcTaBneHMeM KOHCONMANMPOBAHHON (DMHAHCOBON OTYETHOCTU C
TeMm, 4Tobbl pa3paboTaTb npouedypbl ayauTta, Heobxoaumble B AaHHbIX 0OCTOATENbCTBAX, HO He C LEnbo
BbIp&XXEHNA MHeHUss 006 3MEKTUBHOCTM CUCTEMbl BHYTPEHHero koHTponsa [pynnel. Kpome Toro, ayaut
BKIOYAET OLEHKY YMECTHOCTU WCMOMb3yeMON YYETHON MOMUTUKM U OBOCHOBAHHOCTM ByxranTepckuMx OLIEHOK,
CAenaHHbIX PYKOBOACTBOM, a TaKkKe OLEHKY NpeacTaBneHns PMHaHCOBOW OTYETHOCTM B LIENOM.

Mbl nonaraem, 4TO MOMyYeHHble HaMW ayguTOpCKMEe [JoKasaTenbCTBa SABNATCA  A0CTaTOMHbIMUM - U
HagnexawnMn ansa BbipaKeHnda MHeHUAa ayamTopa.

MHeHue aydumopa

Mo Hawemy MHeHuo, npunaraemMasi KOHCONMAUPOBaHHas (PMHAHCOBasi OTYETHOCTb BO BCEX CYLLECTBEHHbIX
acnektax o6bEeKTMBHO oTpaxaeT hmHaHCOBOE nmonoxeHwe [pynnbl no coctosHuio Ha 31 gekabpsa 2009 r., a
Takke ee (pMHaAHCOBbIE pe3ynbTaTbl U ABMXKEHWE OEHEXHbIX CPEACTB 3a rof, 3aKOHUMBLUMIACS Ha YKa3aHHYHo
nary, B cooTBeTcTBMM ¢ MexayHapoaHbIMM cTaHAapTamMmn (OUHaHCOBOW OTYETHOCTH.

3AO lpaticeomepxaycKynepc Aydum

31 mas 2010 .
Mocksa, Poccuiickas ®eagepaums

NMPUMEYAHUE: Hactosiwmin BapuaHT oOT4YeTa HEe3aBUCMMOro ayauTopa npeacraBnseT cobol nepeBod opurMHana,
NOArOTOBMEHHOrO Ha aHrMMACKOM A3blke. BbiNno npegnpuHATO Bce Heobxoaumoe Ans obecneveHus Toro, YTobbl mepeBon
TOYHO oToBpakan UCXOOHbIN AOKYMEHT. BmecTe ¢ TeM, BO BCeX Cryyasix TOMKOBaHWA MHOPMaLMK, B3rMsS40B UM MHEHUI
OpUIMHanbHbIN BapuaHT oT4eTa Ha aHrMUIACKOM S3blKe MMEET NPEMMYLLECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»
KoHconudupoeaHHbill 6yx2anmepckuli 6anaHc Ha 31 dekabpsi 2009 2.

31 pekabps 31 pekabps

B munnuoHax poccudickux pybnet Mpum. 2009 . 2008 r.
AKTUBbI
BHeo6opOTHbIE aKTUBLI
OcHoBHble cpeacTBa 9 30 160 29 481
HemaTepumanbHble akTuBbI 11 1273 852
MHBecTnumMm B 3aBNCKMble 06OLLECTBA Y COBMECTHbIE

npeanpuaTus 10 1028 508
MHBecTUUMM, UMetoLLMecs B HanU4mMm Ans npogaxu 10 435 1246
Oebutopckasi 3a40mKeHHOCTb Mo hMHAHCOBOW apeHae 12 529 1269
OTnoxeHHble akTUBLI NO HanNory Ha NpuobbInb 33 2233 2519
Mpo4yre BHEOOOPOTHbIE aKTUBbI 13 709 543
NToro BHeOGOpPOTHBLIE aKTUBDI 36 367 36 418
OGOpOTHbIE aKTUBbI
3anacebl 14 13 305 21770
[ebutopckasi 3a40MmKeHHOCTb 15 8 978 9820
Mpeponnarta nNo TekyLlemy Hanory Ha npuobInb 205 1231
[ebuTtopckasi 3a40mKEHHOCTb Mo hMHAHCOBOW apeHae 12 1460 2294
PUHAHCOBbIE UHCTPYMEHTbI, OTPaXKaeMble MO CNpaBeIMBON

CTOMMOCTU B KOPPECMNOHAEHLMU C NPUOBLINSAMU N YObITKAMMU 58 19
CpouHble 4eno3uTbl 16 2942 -
[eHexHble cpefcTBa U UX 9KBUBANEHTHI 16 7 203 6 769
UToro o60poTHbIE aKTUBLI 34 151 41 903
UTOIO AKTUBbLI 70 518 78 321
KAMUTAN
AKUMOHEPHBIN KanuTan 17 35 361 35 361
HakonneHHbIn y6bITok (5706) (3637)
Kanutan, npuxogswmnca Ha gonko akumoHepoB KomnaHum 29 655 31724
[ona MeHbLIMHCTBA 1148 1755
UTOIo KAMNUTAN 30 803 33479
OBA3ATENbCTBA
Donrocpo4Hble o6s3aTenbLcTBa
KpeanTbl 1 3aimbl 18 10124 3447
OTnoxeHHble 06s13aTenbCTBA NO HANory Ha NpubbInb 33 1264 1994
PecTpykTypupoBaHHble Hanorosble 0653aTensLCTBa 20 1359 1173
Kpeauntopckas 3agomkeHHOCTb No hMHAHCOBON apeHae 23 1050 603
O6s13aTeNbCTBA NO NEHCMOHHBIM BbiNiaTam 24 145 107
WUToro ponrocpoyHble ob6sa3aTenbcTBa 13 942 7 324
KpaTkocpouHble obsi3aTenbcTBa
KpeauTbl 1 3anmbl 18 12 861 18 960
KpeguTtopckas 3ag0mKEHHOCTb 22 10 906 15019
Kpeauntopckasi 3a00mKeHHOCTb N0 oMHAHCOBOW apeHae 23 664 48
Tekywime ob6si3aTenbLCTBa NO HaNory Ha NpuobINb 169 1014
Mpoune Hanoru k ynnarte 19 874 933
PecTpykTypupoBaHHble Hanorosble 0b6s3aTenscTBa 20 7 157
PesepBbl NpeacToswmnx pacxoqoB U nnaTexen 21 225 1 336
Hoxoabl 6yayLimx nepnogos 67 51
WToro kpaTkocpo4Hble 06sizaTenbCcTBa 25773 37 518
UTOIo OBA3ATENbLCTBA 39715 44 842
UTOIo KANUTAN N OBA3ATEJNIbCTBA 70 518 78 321

YTBEpKAEHO K BbINYCKy M nognuncaHo oT nmeHn Coseta anpektopoB 31 mas 2010 .

C. A. KororuH

. lW. MmaHoBa

[eHepanbHbIN gupekTop BamecTuTtens N'eHepanbHOro gnpekTopa

Mpunaraemble npyMedaHusi Ha cTp. 8-60 ABNATCA HEOTHEMIEMOW YaCTbi HACTOSLLEN KOHCONUANPOBAHHOW (PUHAHCOBOW

OTYETHOCTU

2

NMPUMEYAHMUE: HacToawmn BapnaHT KOHCONMMOUPOBaHHON (hMHAHCOBOW OTYETHOCTM MpeacTaBnsieT cobor nepeBof opuruHana,
NMOArOTOBMEHHOIO Ha aHIMMACKOM A3bike. Bbino npeanpuHATo BCe Heobxoaumoe Anst obecneyvyeHns Toro, YTobbl NepeBOf TOYHO
oTobpaxan UCXoAHbIN AOKYMEHT. BmecTe ¢ Tem, BO BCex Criydasix TONKOBaHWUS MHPOpMaLImMm, B3rNsS40B UMM MHEHUIA OPUMMHaNbHbINA

BapuaHT OTYETHOCTU Ha aHIMNACKOM A3bIKE UMeeT npemmyLlecTBo nepen TeKCToM nepesona.




Ipynna «KKAMA3»
KoHconudupoeaHHbIll omyem o npubbuisix u ybbimkax 3a 200, 3akoH4uewuticsi 31 dekabpsi 2009 2.

B munnuorax poccutickux pybneu Mpum. 2009 . 2008 r.
Bblpy4ka 25 60 894 96 348
CebecTommocTb peanusaumm (Mcknoyas obecueHeHne
OCHOBHbIX CPEACTB) 26 (53 608) (79 168)
O6ecLeHeHMe OCHOBHbIX CPEACTB 9 (109) (679)
BanoBas npu6binb 7177 16 501
Kommepueckue pacxopbl 27 (3 500) (5311)
O6wue n agMUHUCTPaTMBHBIE pacxodbl 28 (4 247) (5954)
Pacxogpbl Ha uccnegoBaHus 1 pa3paboTku 11 (98) (117)
Oons B npmbbinn/(yobiTkax) 3aBUCUMbIX 0OLLECTB U

COBMECTHbIX NpeanpuaTui 10 (64) (22)
MpubbiNb OT NpoAaXv MHBECTULUIA, UMEIOLLMXCS B HANM4Ynm

Ona npoaaxu 10 - 1747
Mpoune onepaunoHHble AoX0abI 29 479 921
[Mpoyre onepauunoHHble pacxoabl 29 (1514) (1.469)
OnepaunoHHbIN (Y6bITOK) / NpUbbLINbL (1767) 6 296
®duHaHcoBble Joxoabl 31 668 213
durHaHCoBbIE pacxofbl 31 (2 644) (4 097)
MpubbINb OT peECTPYKTYypU3aLumn Hanoros 20 218 714
(YObITOK)/NpnbLINL A0 Hanora Ha NPUobLINb (3 525) 3126
BosmeLeHve/(pacxoabl) No Hanory Ha Npubbinb 33 946 (2 061)
(YObITOK)/NnpnbbINbG 32 rog (2 579) 1065

YyacTtue B (y6bITKe)/ npnbbINU:

- aKkumoHepbl KomnaHum (2,267) 1,006
- 4Ons MEHbLUMHCTBA (312) 59
(YObITOK)/NnpMnbLING 32 rog (2 579) 1065

(YObITOK)/MpUbLINb Ha akuMo ¢ y4eToM (yobiTka)/npubbinuy,
NPUXOASLLUXCA Ha AoNt0 akumMoHepoB KoMnaHum, 6asoBasi n
pa3BOAHEHHAs! (BbIpaXeHO B pybrisix Ha akumio) 32 (3,21) 1,43

Mpunaraemble npyMedaHusi Ha cTp. 8-60 ABNATCA HEOTHLEMITEMOW YaCTbi HACTOSLLEN KOHCONUANPOBAHHOW (OUHAHCOBOW
OTYETHOCTU
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NMPUMEYAHMUE: HacToawmn BapnaHT KOHCONMMOUPOBaHHON (hMHAHCOBOW OTYETHOCTM MpencTaBnsieT cobon nepeBon opuruHana,
NMOArOTOBMIEHHOIO Ha aHIMUCKOM s3blke. Bbino NpeanpuHATO Bce Heobxoaumoe Ans obecrneyvyeHust Toro, YToObl MepPeBOA TOYHO
oTobpaxkan UcxogHbl AOKyMEHT. BmecTe ¢ TeM, BO BCex cryyasix TONKOBaHWUSA MHOpMaLmK, B3rNsSA0B U MHEHWUIA OPUTMHANbHbIN
BapvaHT OTYETHOCTW Ha aHIMMINCKOM A3blKe MMEET NPEVMYLLIECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»

KoHconudupoeaHHbIll om4yem o co80KyrnHom doxode 3a 200, 3akoHYyuswulicsi 31 dekabpsi 2009 2.

B munnuorax poccutickux pybneu Mpum. 2009 . 2008 r.
(YObITOK)/NnpnbbINbL 32 Nnepuon, (2 579) 1065
Mpounin coBokynHbIN foxoa/(yobITok)
PUHAHCOBbLIE aKTUBbI, UIMEIOLLMECS B HANNYMN AN NPOOAXN:

- MpunbbInb OT M3MeHeHWs cnpaBeasiMBON CTOMMOCTH, 3a
Bbl4ETOM YObITKOB - 3)
- BbibbITHSA 10 - (1747)
- Hanor Ha npunbbinb, oTpaxeHHbIV B KanuTane - 420
MepeBog B BanoTy NpeAcTaBneHns 0TYETHOCTH (74) 3)
Mpouunit COBOKYMHbIN YOLITOK 3a rog (74) (1333)
NToro coBoKynHbIN YObLITOK NOCre Harnoroo6noxeHus 3a

nepuon (2 653) (268)
UToro coBokynHbIn (yObITOK)/npubbLINL nocne

Hanoroo6noXxeHus, NPUXoAALLMECH Ha:

- Aono akumnoHepoB KomnaHum (2 298) (240)
- AOMN0 MEeHbLUWHCTBA (355) (28)
UToro coBOKynHbIN yObITOK 3a rog (2 653) (268)

Mpunaraemble npyMeYaHusi Ha cTp. 8-60 ABNATCA HEOTHEMIEMOW YaCTbi HACTOSLLEN KOHCONUANPOBAHHOW (PUHAHCOBOW

OTYETHOCTU

NMPUMEYAHMUE: HacToawmn BapnaHT KOHCONMMOUPOBaHHON (hMHAHCOBOW OTYETHOCTM MpeacTaBnsieT cobor nepeBof opuruHana,
NMOArOTOBMEHHOIO Ha aHIMMACKOM A3bike. Bbino npeanpuHATo BCe Heobxoaumoe Ans obecnevyeHus Toro, YTobbl NEpeBOA TOYHO
oTobpaxan UCXoAHbIN AOKYMEHT. BmecTe € Tem, BO BCex Criydasix TONKOBaHWUS MHPOpMaLImMm, B3rNsS40B UMM MHEHUIA OPUMMHaNbHbINA
BapWiaHT OTYETHOCTW Ha aHIMMINCKOM A3blKe MMEET NPEeVMYLLECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»
KoHconudupoeaHHbIll omyem o deuxxeHUU OeHeXXHbIXx cpedcme 3a 200,
3aKkoH4uewuticsi 31 dekabpst 2009 a.

B munnuoHax poccutickux pybneu Mpum. 2009 . 2008 r.
MoTokn AeHeXHbIX CpeacTB OT OnepaLMoOHHOMN

AeATeNbHOCTN
(Y6bITOK)/NpMbGLINL A0 Hanora Ha NpubbINb (3 525) 3126
KoppekTnpoBku Ha:
AMOpTU3aumnsa OCHOBHbIX CPeacTB 9, 30 2524 2 269
AmopTu3aums HemaTepuarnbHbIX aKTUBOB 11, 30 7 69
(MpubbINb)/ybbITOK OT BbIOLITUSA OCHOBHbIX CPEACTB 29 (157) 211
YBbITOK OT CnncaHns HemaTepuarnbHbIX akTVBOB 11 98 121
YObITOK OT CNMMCaHUSA OCHOBHbIX CPeACTB 29 315 133
Mpubbinb OT Npogaxu 1 NPOYEro BbIOLITUS AOYEPHUX

obuecTB 29 (30) -
MpnBbINb OT NPOAAXMN NHBECTULIMI, UMEIOLLMXCS B HANNYUM

ANs npogaxm 10, 29 - (1747)
[ons B yOblTkax 3aBUCMMbIX OBLLECTB M COBMECTHbIX

npeanpuaTui 10 64 22
MpnBbINb OT PecTPyKTYpM3aLmum 3aAorMmKEHHOCTH NO Hanoram 20 (218) (714)
durHaHcoBblE AOX0AbI 31 (668) (213)
durHaHcoBbIE pacxoabl 31 2 644 4 097
Pe3epBbl N0 HanoroBbiM 06s13aTENBLCTBAM M pacxogam 28 (603) (346)
Hauncnexune/(BocctaHoBNEHNe) pe3epBoB MO MPOYUM

obsizaTenbcTBam 1 pacxogam 21, 26 (227) 285
ObecLeHeHNe OCHOBHbIX CpeacTB 9 109 679
Peseps noa obecueHeHre 3anacos 26 311 1001
PesepB nog obecLeHeHne ebTopckor 3a00MKEHHOCTU U

3alAMOB BblaHHbIX 27 480 558
ObecLeHeHne NHBECTULINIA B 3aBUCUMMble 00LLiecTBa 10 - 56
Mpubbinb OT BbIOLITUS 3aBUCMMbIX O6LLECTB 10 - (85)
MoToKM AeHeXHbIX CpeaAcTB OT onepaLMoOHHON

OeATeNnbHOCTU A0 U3MEeHeHUl 060poTHOro KanuTana 1188 9 522
YMeHbLueHune/(yBenuyeHre) 4ebnTopckon 3aa0MmKeHHOCTH (513) 831
YMeHbLUeHne 4eBUTOPCKON 3a0MKEHHOCTH Mo hMHaAHCOBON

apeHge 1551 599
YMeHbLUeHWe/(yBenuyeHne) 3anacos 8 103 (9727)
YBenuueHne/(yMeHbLUeHVEe) KpeaUTOPCKON 3a40IMKEHHOCTH (4 435) 2002
YMeHbLUeHre 3a40MKEHHOCTU N0 Hanoram (157) (293)
YBenunyeHne CpoyHbIX 4erno3nToB (2942) -
YBenuyeHne npoynx SONrocpoyHbix 06a3aTenscTs 38 123
HeHexHble cpeacTBa, NONyYeHHbIEe OT ONepPaLnoHHON

OesTerIbHOCTU 2 833 3 057
Hanor Ha npmGbiNb BO3MELLEHHbIW/ (YniadyeHHbIN) 683 (2 129)

Yucrtaa cymma feHeXHbIX CPeacTB, NoMy4YeHHbIX OT
onepauuoHHON AesATeNbHOCTU 3516 928

Mpunaraemble npyMedaHusi Ha cTp. 8-60 ABNATCA HEOTHLEMITEMOW YaCTb HACTOSILLEN KOHCONUANPOBAHHOW (OUHAHCOBOW
OTYETHOCTU
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NMPUMEYAHMUE: HacTosawmn BapnaHT KOHCONMMANPOBaAHHON hMHAHCOBOW OTYETHOCTM MpencTaBnsieT cobor nepeBof opuriHana,
NMoAroTOBMEHHOIr0 Ha aHrMMACKOM s3bike. Bbino npeanpuHaTo Bce Heobxogummoe Ans obecneyvyeHuss Toro, YTobbl NEPEBOA TOYHO
oTobpaxkan UCXO4HbIN OOKYMEHT. BmecTe ¢ TeM, BO Bcex Crnyyasix TONKOBaHUsi MHGOpMaLuy, B3rNsA0B UM MHEHUA OPUrMHANbHbIV
BapuaHT OTYETHOCTU Ha aHIMMNCKOM SI3blKe UMEET NPEVNMYLLIECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»
KoHconudupoeaHHbIll omyem o deuxxeHUU OeHeXXHbIXx cpedcme 3a 200,
3aKkoH4uewuticsi 31 dekabpst 2009 a.

B munnuoHax poccutickux pybnet Mpum. 2009 . 2008 r.
MoTOKN AeHEeXHbIX CpeacTB OT UHBECTULIMOHHOWN

AeATeNnbHOCTH
Onnata npnobpeTeHHbIX OCHOBHBIX CPEACTB 9 (3363) (4 160)
MocTynneHns oT NpogaXun OCHOBHbLIX CPEeACTB 9 1196 374
Mpopaxa pMHaAHCOBLIX aKTUBOB 608 -
MpunobpeTeHne pUHAHCOBLIX aKTMBOB (601) -
MpurobpeTeHne poyepHMX O6LLECTB 3a BbIYETOM

nprobpeTeHHbIX AEHEXHbIX CpeacTB - (150)
MocTynneHnust OT Npoaaxu JoYepHMX obLlecTs 36 -
MpunobpeTeHre AONONMHUTENBHOWM A0 y4acThs B JOYEPHNUX

obLecTBax (23) -
MpunobpeTeHne 3aBUCKMMbIX 06LLECTB (387) (120)
MocTynneHus oT Npoaaxu UHBECTULNIA, UMEIOLLMXCS B

HanNMuun AN NpPoaaxmu 10 1241 2203
MpunobpeTeHne NHBECTULMI, UMEIOLLUXCH B HAanNu4um Ans

npoaaxm 10 (93) (1241)

MpuoGpeTeHne UHaHCOBLIX MHCTPYMEHTOB, OTpaXKaeMbiX
no cnpaeensIMBOV CTOMMOCTM B KOPPECMOHAEHLMM C

NpubbINAMY 1 yobITKamMn (39) 325
3aTpaTbl Ha OMbITHO-KOHCTPYKTOPCKME pa3paboTku n

npuobpeTeHne HemaTepuarnbHbIX aKTUBOB 11 (521) (538)
3anmbl BblAaHHbIE (23) (2 542)
3anmbl noralleHHbIe 427 1796
MpoLeHTbI nonyYeHHbIe 31 668 213

Yuctan cymMma AeHeXHbIX CPeacTB, UCNONb30BaHHbIX B
MHBECTULIMOHHON AeATeNbHOCTU (874) (3 840)

MoTokn AeHeXxHbIX cpeacTB OoT (puHaHCOBOM

AeATEeNbHOCTH
MpuBneyeHne KPeanToB 1 3aNMOB 18 18 864 30 143
MoralieHne KpeguToB 1 3aiMOB 18 (18 865) (23 189)
MpoLeHTbI ynnaveHHbIe (2 006) (1 145)
MoralueHne pecTpyKTYPUPOBaHHBIX HAMOrOBbIX

o6s3aTensCcTB 20 (9) (117)
MoraweHne o6s3aTensCTB NO MHAHCOBOW apeHae (192) (176)
Beinnata agnBnaeH4oB MUHOPUTAPHBIM akLMoHepam - (144)
Yuctan cymMma AeHeXHbIX CpeacTB, (MCNOoNb30BaHHbIX

B)/nonyYeHHbIX OT pHAHCOBOMN AEATENbLHOCTHU (2 208) 5372
Yucrtoe yBenmuyeHne AeHEXHbIX CPEACTB U UX

3KBUBaneHToB 434 2460
[eHexHble cpeacTBa U UX 3KBMBanNeHTbl Ha Ha4yano roga 16 6 769 4 309
[eHexHble cpeacTBa U UX 3KBMBaAnNeHTbl Ha KOHel roga 16 7 203 6 769

Mpunaraemble npyMedaHusi Ha cTp. 8-60 ABNATCA HEOTHLEMITEMOW YaCTb HACTOSILLEN KOHCONUANPOBAHHOW (OUHAHCOBOW
OTYETHOCTU
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NMPUMEYAHMUE: HacTosawmn BapnaHT KOHCONMMANPOBaAHHON hMHAHCOBOW OTYETHOCTM MpencTaBnsieT cobor nepeBof opuriHana,
NMoAroTOBMEHHOIr0 Ha aHrMMACKOM s3bike. Bbino npeanpuHaTo Bce Heobxogummoe Ans obecneyvyeHuss Toro, YTobbl NEPEBOA TOYHO
oTobpaxkan UcxogHbI AOKyMEHT. BmecTe ¢ TeM, BO BCex Cryyasix TONKOBaHWUSA MHOpMaLmK, B3rNsSA0B U MHEHWUIA OPUTMHANbHbIN
BapuaHT OTYETHOCTU Ha aHIMMNCKOM SI3blKe UMEET NPEVNMYLLIECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»

KoHconudupoeaHHbIli omyem 06 uamMeHeHUU Kanumana 3a 200, 3akoH4yuewuticst 31 dekabpsi 2009 .

MpuxoauTtca Ha gonto akumoHepoB Komnanum

MepeoueHka
hmHaHCcOBbIX
Axumo- aKTUBOB, HakonneHHas
HEPHbINA UMeloLLMXCA B npuobIaL / Hons
KanuTan Hanuuum ana (HakonneHHbIn MEeHbLUWNH- WUrtoro
B munnuoHax pocculickux py6nel  Mpum. (Mpum. 17) npopaxu y6LITOK) Wroro cTBa  KanuTan
Ocratok Ha 31 gekabps 2007 r. 35 361 1330 (3992) 32699 1783 34482
Mpn6bink 3a rog - - 1006 1006 59 1065
Mpounii coBoKyMHbIN Joxoa/(yObITok):
durHaHCOBbIE aKTUBbLI, UMEIOLLMECS B

HanMuMn ansi Npoaaxm
MpubbINb OT M3MEHEHUS

crnpaBeanvBON CTOMMOCTH, 3a

Bbl4ETOM YObITKOB - (3) - (3) - (3)
BbibbITUS 10 - (1747) - (1747) - (1747)
Hanor Ha npubbinb, OTPaxXeHHbIN

KanuTane - 420 - 420 - 420
MepeBoa B BantoTy NpeacTaBneHus

OTYETHOCTHU - - (3) (3) - (3)
Mpounint COBOKYMHbIN

poxoa/(ybbiTok) 3a rop, (1 330) (3) (1333) - (1333)
UToro coBokynHbI goxoa/(yobIToK)

3a 2008 r. - (1 330) 1003 (327) 59 (268)
KoppekTnpoBKka OCHOBHbIX CPEACTB, 3a

BbI4ETOM HarloroB 3 - - (648) (648) - (648)
Ob6bsABNeHHble AnBUAEHAbI,

OTHOCALMECH K Jore MeHbLUMHCTBA - - - - (87) (87)
Ocrartok Ha 31 pekabps 2008 r. 35 361 - (3637) 31724 1755 33479
Y6bITOK 32 rog (2267) (2267) (312) (2 579)
Mpounii COBOKYMHbIN YObITOK:

MepeBog B BanoTy NpeacTaBrneHust

OTYETHOCTM - - (31) (31) (43) (74)
Mpo4ynit COBOKYMNHbLIN YObITOK 3a

rog, - - (31) (31) (43) (74)
UToro coBOKynHbIN yObITOK 3a

2009 . - - (2 298) (2 298) (355) (2653)
BbiKyn 0ONVM MEHbLUUHCTBA B

CYyLLECTBYIOLLUX AOYEPHUX

obuiecTBax - - 229 229 (252) (23)
Ocrartok Ha 31 pekabps 2009 r. 35 361 - (5706) 29 655 1148 30803

Mpunaraemble npyMedaHusi Ha cTp. 8-60 ABNATCA HEOTHLEMITEMOW YaCTbi HACTOSILLEN KOHCONUANPOBAHHOW (OUHAHCOBOW

OTYETHOCTW.
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NMPUMEYAHMUE: HacTosawmn BapnaHT KOHCONMMOUPOBaHHON (hMHAHCOBOW OTYETHOCTM MpencTaBnsieT cobor nepeBon opuruHana,
NMOArOTOBMIEHHOIO Ha aHIMMACKOM NA3blke. Bbino npegnpuHATO Bce Heobxoaumoe Ans obecrnevyeHust Toro, YToObl MepeBOf TOYHO
oTobpakan UCXO4HbIN OOKYMEHT. BmecTe ¢ TeM, BO Bcex Crnyvyasix TONKOBaHUsi MHGOpMaLny, B3rNsA0B UM MHEHUA OPUrMHANbHbIV
BapvaHT OTYETHOCTW Ha aHIMMINCKOM A3blKe MMEET NPEVMYLLIECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»
lMpumeyvaHusi K KOHconuAupoeaHHoOU ¢huHaHcosol omyemHocmu — 31 dekabps 2009 2.

1 O6wwue cBegeHus o Npynne «kKKAMA3» u ee neATeNnbHOCTU

Hactosilwasa  koHconuaupoBaHHas  (bMHAHCOBasl OTYETHOCTb ObiMa MNOAroToBleHAa B COOTBETCTBMM C
MexayHapogHbiMM cTaHgapTaMmu uHaHcoBol otdeTHocTn (MCPO) 3a rog, 3akoHumBlumiics 31 gekabps 2009 r.,
ana OAO «KAMA3» (panee — «KomnaHusi») un ero govepHux obLlecTs (qanee COBMECTHO MMeHyeMbix — «[pynnay
unn «pynna KAMAS3»). KomnaHus u [pynna npevMMyLLeCTBEHHO BeAyT CBOK AeATENbHOCTb Ha TeppuTopun
Poccuiickon ®epepauun. KomnaHus sIBNSIETCS OTKPbITbIM - aKLUMOHEPHLIM OOLLECTBOM U Obina y4ypexaeHa B
COOTBETCTBUM C 3akoHodaTenbcTBoM Poccuiickon ®enepaumm.

Ha 31 pekabps 2009 r. B KomnaHuy He 6bINo e4MHCTBEHHONO KOHTpONupytoLlero akumnoHepa. Ha 31 gekabpsa 2009 r.
44,38% akumn «KAMAS3» npuHagnexanu MHCTUTYLMOHaNbLHOMY MHBECTOPY. Ha AaHHble akuuy pacnpoCcTpaHsTCs
HeKOTOpble OrpaHWYeHUss Ha MPaBO rofioca M NPoAaXKW, YCTAHOBMEHHbIE UHAMBMAYANbHLIM MULIOM, KOTOPOE Takke
BXOOWUT B COCTaB OCHOBHOrO pykoBoacTBa KomnaHun. B npumeyaHusx K HacTosIlLeN KOHCONWAVPOBAHHON
hbMHaHCOBOWM OTYETHOCTU AaHHbIA MHBECTOP MMEHYETCH «aKLUMOHEPOM CO 3HAYMTESNbHLIM BAUSAHMEMY. TakkKe OOHUM
M3 KpymHemwmx akumoHepoB saensetca Poccuiickas ®epepaums, npeactaeneHHas ®defepanbHbiM areHTCTBOM MO
ynpasneHuio deaepansHeiM umyLectsom (PoctexHonoruu), snagetowmnm 37,78% akumoHepHoro kanutana. 10%
akumn npuHagnexat Daimler AG. MNpoune akummn gonyuieHsl kK Topram B Poccuiickon Toproson Cucteme (PTC) n Ha
MockoBckon mexbaHkoBcKkomn BantoTHow 6upxe (MMBB).

OnepayuoHHasi desimesibHocmb. OCHOBHasi OeATenbHOCTb [pynnbl CBA3aHa C NpPOW3BOACTBOM W MPOAAXeWn
rpy3oBbix asTomobunen B Poccuiickon ®egepauum n 3a pybexom. NponssoacTBeHHble nogpasgeneHus pynnb
NpevMMyLLEeCTBEHHO pacrnonoxeHbl B HabepexHbix YenHax. [AucTpubbioTopckas u cepsucHas ceTb [pynnbl
oxsaTbiBaeT Poccuiickyio Pepepaumio, CoapyKecTBO HE3aBMCUMbIX FOCYAapCTB W pag APYrMX CTpaH.

Opuduyeckuli adpec. HOpugndyeckuin apgpec KomnaHnuu: ABTO3aBogckow np., 2, . HabepexHble YenHsbl,
Pecny6nuka TaTtapctaH, Poccus 423827.

2 YcnoBus ocyllecTBeHUs aeAaTenbHOCcTU Mpynnbl

OkoHomuke Poccuickon Pepepaumn  npucywy  onpefeneHHble  YepTbl  Pa3BUBAIOLLErOCH PblHKA, BKOYas
OTHOCUTENBHO BbICOKUIA YPOBEHb MHANSALMM 1 BbICOKME NPOLEHTHbIE cTaBku. MocneacTens MnpoBoro huHaHCoOBOro
Kpu3nca okasblBaloT Cepbe3HOoe BUSHME Ha POCCUINCKY 9KOHOMMKY HaumHas ¢ cepeaunHbl 2008 roaa:

(i) Hwuskue ToBapHbIe LieHbl NPMBENM K YMEHbLUEHUIO AOXO0O0B OT 9KCMopTa W, COOTBETCTBEHHO, K CHUXEHWIO
crnpoca Ha BHyTpeHHeM pbiHKke. B 2009 r. nponsoLwwno cokpalleHne poOCCUNCKON SKOHOMUKM.

(i) PocT npemuii 3a puck Afsi POCCUINCKOTO U APYTMX PasBUBAKOLLMXCS PLIHKOB NMPUBEN K Pe3KOMY YBENUYEHMIO
CTOMMOCTU (PMHAHCKHPOBaHUSI HA MEXOYHAPOAHOM PbIHKE.

(iii) ObecuLeHeHne poccumnckoro pybnsi oTHOCMTENbHO CBOGOAHO KOHBEPTMPYEMBIX BamioT (MO CPaBHEHMIO C
kypcom 25,3718 py6nein 3a 1 gonn. CLUA Ha 1 okta6ps 2008 roga) npuBeno K yBeNMYEHWIO AONTOBOro
H6pemeHn nNo 3anmam B UHOCTPAHHOW BantoTe, 06 beM KOTOPbIX 3HaUYMTENbHO BO3POC B NOCNegHue rogbl.

(iv) B pamkax npeBEeHTMBHbIX Mep MO YMEHbLUEHWUIO BAWSHWA CUTyauunm Ha (UHAHCOBLIX pbIHKaX Ha
HaLMOHarbHYK SKOHOMWKY NPaBUTENBCTBO MOLLNO Ha 3HaYMTENbHbIN aeduunt 6rogxkeTta B 2009 roay.

PrHaHCOBO-3KOHOMMYECKast CUTyauuna HeratmBHO nNoBJnANa Ha ,El,eﬁVITOpOB N 3aemwukoB [pynnbl, 4TO, B CBOK
ovyepenb, Ooka3ano BnnaHUe Ha UX nnaTexecnocobHOCTb. YXyOLuBLUMECS 3KOHOMUYECKMEe YCNoBUS Angd }J,e6VITOpOB
N 3aeMLUKoOB Oblnun YYTEHbl NpU nepecMoTpe OXnaaemMblX NOTOKOB AOEHEXHbIX CpenCTB B OLEeHKaxX obecLeHeHus
aKTUBOB.

C aerycta 2007 rofa 3Ha4YMTENbHO COKPaTUNCS O06bEM BHELIHEro (UHaHCUPOBaHUs, 0COBEHHO Ha 3apyGeXHbIX
(pUHAHCOBBIX pblHKax. TN 06CTOATENbLCTBA MOTYT NOBMNUSATH Ha CNOCcOBHOCTL [pynnbl NpUBReEKaTh HOBblE 3aeMHble
cpenctBa M NPOBOAUTL pPedMHAHCUPOBaHME CYLLECTBYIOLUMX KPeOWTOB M 3aliMOB Ha YCIOBUSIX, KOTOpble paHee
NPUMEHSNNUCH K aHanorMyHbIM onepaumsm.

HanoroBoe, BanTHOE M TaMOXeHHOe 3akoHodaTenbCTBO Poccuiickon depepaumm [0OMyckaeT BO3MOXHOCTb
pas3nnyHbIX TOMKOBAHUA W MOABEPXKEHO 4acTbiM M3MEHEHMSIM, a ApYrMe HedoCTaTKM MpaBOBOW U bucKanbHON
CUCTEM CO3[al0T [OMONHUTENBHbIE TPYOHOCTM AN KOMMaHWA, B HACTOsILlEee BpPEMS OCYLLECTBISIHOLLMX CBOH
pesatenbHocTb B Poccuiickon ®epepauun. IkoHoMMYeckas nepcnektuBa Poccuiickon degepauum BO MHOIOM
3aBUCUT OT 3(PPEKTUBHOCTU MeEpP SKOHOMUYECKOW, (OUHAHCOBOM W [AEHEXHOW MNOMUTUKKU, OCYLLEeCTBNSeMbIX
NpaBMTENbLCTBOM, a Takke pas3BuTUS crckaribHON, MPaBOBOW U MONMUTUYECKON CUCTEM.

PykoBoACTBO He B COCTOSIHUM NpeAcka3aTh AalnbHelillee pa3BUTUE 3KOHOMUYECKOW Cpedbl, KOTOPOe MOXET oka3aTb
BMUSIHWE Ha AesTenbHOCTb [pynnbl, U, cnegoBaTenbHO, kakoe BMUSIHWE, ecrnv OHO nocriegdyeT, ByaeT okasaHo Ha
drHaHcoBoe nonoxeHune pynnbl.

8

NMPUMEYAHMUE: HacTosawmin BapnaHT KOHCONMANPOBaHHON hMHAHCOBOW OTYETHOCTM MpeacTaBnsieT cobol nepeBos opuriHana,
NMOATrOTOBMEHHOIO HA aHIIMACKOM A3blke. Bbino npeanpuHATO Bce Heobxoaumoe Ans obecrnevyeHuss Toro, YTobbl MepeBOs TOYHO
oTobpaxan NcxoaHbI JOKYMeHT. BmecTe ¢ Tem, Bo BCex Cryyasix TONIKOBaHWs MHopmMaLlmm, B3rNs40B UM MHEHWIA OPUrMHANbHbIN
BapuaHT OTYETHOCTU Ha aHIMMNCKOM Si3blKe UMEET NPEVNMYLLIECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»
lMpumeyvaHusi K KOHconuAupoeaHHoOU ¢huHaHcosol omyemHocmu — 31 dekabps 2009 2.

2 YcnoBus ocyllecTBneHus geatenbHocTu Mpynnbl (NnpoaomkeHue)

lpuHyun HenpepbieHOCMU dessimenbHocMuU. [aHHaa kKoHconuaupoBaHHas  (pMHaHCOBasi OTYETHOCTb
noaroToBneHa Ha OCHOBE MpuHUMMNa HENpPepbiBHOCTU AEeATENbHOCTU, KOTOPLIN npegnonaraeT, 4To B O603pVIMOM
6y,qyu.|,eM I'pynna 6y,D,9T crnocobHa noratuaTb CBoM 0b0si3aTenbCTBa Nno Mepe HacTynieHuna CpoOKoB UX noralieHusa.

Kak 6onee nogpobHo packpbiBaeTca B [Mpumevanun 18, [pynna Hapywwuna HEKoTopble OrpaHuyuTenbHble
MHaHCcOoBble YCNOBUS psida KPeQWTHbIX [AOrOBOPOB, YTO MOXET MOCMYXWTb OCHOBaHWEM AN MNPUMEHeHUs
MOMOXEHUA O TMEepPeKPecTHOM HeMWCTNOoNHeHUn o00sA3aTeNnbCTB MO APYrMM  KPeAuTHbIM - JoroBopaM. Tak Kak
HecobniogeHne orpaHNYMTENbHBIX YCNoBMn AaeT 6aHkam npaBo TpebosaTb AOCPOYHOro MoralleHus KpeauTos, B
npuvnaraemom GyxrantepckoM 6anaHce OONrocpoyHasi YacTb KpeauToB Ha obuyto cymmy 3 605 mnH. py6. (2008 r.:
6 632 mnH. py6.) bbina oTpaxeHa B COCTaBe KPaTKOCPOYHbIX 0bs3aTenscTs. Ecnn Bce kpeanTopbl, KOTOPble MOTYT
nonyunts npaso TpeboBaTb [OCPOYHOrO MOralleHns KpeawToB, OOHOBPEMEHHO BbIABMHYT Takue TpebosaHus,
pynna pacnonaraet AOCTATOYHbIMW BO3MOXHOCTAMW MO NPUBAEYEHUIO 33aE€MHbIX CPEACTB AN noraleHus Bcex
noTeHUManbHbIX OT3bIBHbIX AONTOBLIX 006513aTeNbLCTB.

KomnaHus aktuBHO npoBOAUT NeperoBopbl C KpeanTopamum O peCcTpykTypusauum gonra, n B Xxoae 3Toro npouecca Hn
OAWH N3 HNUX HEe Bblpa3nn HamMepeHuna Tp66OBaTb oT l'pynnbl O0CPOYHOro norawleHunsa KpeanToB.

Mepbl, NpUHMMaeMble POCCUACKUM MPABUTENBCTBOM B TEKYLUMX 3KOHOMMUYECKUX YCMOBUSIX, BKITHOYAKT OKasaHue
HEenocpeaCcTBEHHON MOLAEPXKKM HEKOTOPbIM KITHYEBbIM OTpacnsM, B TOM 4ucrne aBToMobunectpoeHuio. B
oTHoweHun Mpynnbl «KAMAS» 3T Mepbl BKITHOYaOT pasMelleHne AOMOSNTHUTENbHbBIX roCy4apCTBEHHbIX 3aKa3oB Ha
rpy3oBble aBTOMOOMIM, OKkazaHne NOAAEPXKKN B NOMYYEHUN AOMrocpoYHbIX (Cpokom Ao 10 neT) KpeanTHbIX pecypcoB
B pasmepe 12 mnpa. pyb. Ha dmHaHcMpoBaHue nporpaMMbl kanutanosroxeHui Mpynnel B 2009-2011 rr., OTCPOYKy
nnaTexen no cornawleHuto O PecTpykTypu3aumu Hanorosbix nnatexen (Mpumevanve 20) u npegocTaBneHue
rocyaapcTBeHHbIX rapaHTuii B paamepe 3,6 Mnpg. pyb. no kpeautam, nNony4eHHbIM OT POCCUICKMX GaHKOB.

B cBsisn ¢ BbllLleyka3aHHbIMWU MepaMn Mbl nonaraem, 4To prnna CMOXeT pearnin3oBbiBaTb CBOMN aKTUBbI U UCMNOJNTHATb
obsa3arenbcTBa no Mepe HacTynneHuna cpoka nx norawleHna n npoaosjnkatb CBOK OeATEeNIbHOCTb HENpepbIBHO.

3 OCHOBHbIE NOMOXEHUA YHETHON NONIUTUKM

OcHoea nodzomoeku ¢puHaHcoeoli omyemHocmu. HacTosiwas dpuHaHcoBasi OTYETHOCTb MOATrOTOBMEHa Ucxoast
13 nNpuHUuna oueHKu no Ct)aKTI/ILIeCKVIM 3aTpatam, 3a UCKIK4YeHNneM nepeoLeHKn (bI/IHaHCOBbIX aKTUBOB, nMelLnxca
B HanuMuuu Ans npodaxu, a Takke (UHAHCOBbLIX aKTUBOB, OTpaXkaeMbiX MO CMpaBeasIMBOA CTOMMOCTU B
KOPPECMOHAEHUMM C MpUBLINAMU U yBbITKaMU. OCHOBHblE MPUHLMMBLI YYETHOW MOMUTMKM, MPUMEHSIBLUMECSH NPU
MOArOTOBKE HACTOSILLEN KOHCONMMAMPOBAHHON (DMHAHCOBOM OTYETHOCTU, NpeacTaBneHbl HUxe. [JaHHble MONoXKeHUs
YYETHON MONUTUKU MNOCIEAOBATENBHO MPUMEHASNIUCL MO OTHOLUEHWIO KO BCEM MPEeACTaBMEHHbIM B OTYETHOCTU
nepvogam.

Banoma npedcmaesieHusi om4emHocmu. Ecnn He ykasaHo nHade, 4yMcnoBble MokasaTenu, npeacraBrieHHble B
[aHHOW KOHCONWAMPOBAHHOW PMHAHCOBOWM OTHYETHOCTH, BblPaXeHbl B MUINNMOHAX POCCUNCKUX pybnen («MiH. py6.»).

UsmeHeHus1 8 npedcmaessieHUU uHghopmauyuu u e ydyemHoll nonumuke B 2008 rogy KomnaHus nepecmoTpena
NnopsaoK yveTa HeKOToporo wumyulectBa. B pesynbrate Ha 1 sHBapsa 2007 r. Gbinma BHeCeHa KOPPEKTUPOBKA,
yMEHbLUIaLWas CyMMy OCHOBHbIX cpeAcTB Ha 853 mnH. pyb. 3a cyeT HepacnpedeneHHow npubbinyM Ha Cymmy
648 MrH. py6. 3a BbIYETOM OTNOXEHHOrO Harnora B pa3mepe 205 MriH. pyo.

TMpuHsimue MC®O (IAS) 1 «[lpedcmaesieHue ¢huHaHcogol omyemHocmu», NepecMoTpeH B ceHTA6pe 2007 r;
BBeJEH B OEeNCTBME B OTHOLUEHUWU rofoBbIX Mepuoaos, HadmHawwmxca 1 aHBapsa 2009 r. unu nosgHee. OcHoBHOe
nameHeHne B MCPO (IAS) 1 3akntoyaeTcs B 3aMeHe oTyeTa 0 NpubbINnsx 1 ybbITkax OTYETOM O COBOKYNHOM AOXOAE,
KOTOPbIA BKIHOYAET BCE W3MEHEHWsl Kanutana, WCTOYHMKOM KOTOpbIX He SBMSeTCA COOCTBEHHUK Kak TakoBOW,
Hanpumep, nepeoueHka PUHAHCOBbLIX aKTMBOB, MMEWLLUNXCA B HaNWuuu Ans npogaxu. B kayectBe anbTepHaTuUBbI
KOMMNaHUSIM paspeLleHo NpeacTaBnaTh ABa 0TYETa: OTAENbHbIA OTYET O NPUBBLINAX 1 YObITKaxX 1 OTYET O COBOKYMHOM
poxope. Mpynna pelumna npegocTaBnATb OTAENbHbIV OTYET O NPUOLINSX 1 yObITKaxX 1 OTYET O COBOKYNMHOM JOXOJE.

B HoBow pepakumun ctaHgapta MCPO (IAS) 1 takke BBoauTcsl TpeboBaHue npeAcTaBnsATb OTYET O (PUHAHCOBOM
nonoxeHun (Gyxrantepckuin GanaHc) Ha Havano CaMOoro paHHero CpPaBHUTENbHOrO nepuoda, Korga KoMnaHus
NpoOBOAUT MEPECYET CPaBHUTENbHBIX AaHHBIX B CBSA3WM C MU3MEHEHUSIMU KnaccuduvKauun, U3MEHEHUSMU Yy4YETHOW
NONUTUKN UM McnpasneHnem owmnbok. Hosasa pegakuma MCPO (IAS) 1 okasana BnusiHue Ha npeAcTaBneHve
nokasarternew B KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM [pynnbl, HO HE MOBMUSANA Ha NPU3HAHWE UIN OLIEHKY
KOHKpETHbIX ornepaumil 1 0CcTaTKoB.
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KoHconuduposaHHasi ¢puHaHcoeasi omyemHocmb. K poyepHMm obLiecTBam OTHOCATCSH BCE KOMMaHUM (B TOM
yucne NpeanpusaTUs creunanbHOro HasHayeHus), B KOTOpbIX Mpynmne Hanpsmyto Unn KOCBEHHO NpuHagnexut 6onee
MOMOBVHbI FOMOCYIOLMX aKUMIA UM B OTHOLUEHWWU KOTopbiX [pynna cnocobHa mHbIM 06pa3om KOHTponMpoBaTb UX
bMHaHCOBYIO N OMEepPaLMOHHYI0 MOMUTUKY C LeNblo MOMYyYEHUs 3KOHOMUYECKMX BbIrod. lNpu oueHke KOHTpomns co
CTOpPOHbI 'pynnbl B OTHOLLEHUW OPYroro IpUANYECKOro nuua NPYHUMAaeTCs BO BHMMaHWE Hanuyine BO3MOXHOCTU U
BMUsIHME NOTEeHUMarnbHbIX NpaB ronoca, KoTopble B HacTosiee BpeMsi MOryT ObiTb NpeacTaBneHbl K UCMNONHEHWIO
unu koHeepTaumun. KoHconnaauus govepHmx obLuecTs ocyLLecTBNseTcs ¢ AaTbl nepexoaa KoHTpons K ['pynne (aatsbl
nprnobpeTeHns) 1 NpekpaLwlaeTcs ¢ AaTbl NOTEPU KOHTPONS.

MpuobpeTeHne [pynnoi OodYepHUX OO6LIEeCTB yduTbiBAeTCA MO MeTody MNOKynku. 3aTpaTthl Ha npuobpeTeHve
paccunTbIBalOTCA Kak crpaBeAnuBasi CTOMMOCTb aKTMBOB NepefaHHbiX, A0NeBbIX WUHCTPYMEHTOB BbIMyLLEHHbIX W
06A3aTenbCTB, BO3HUKLIMX WM MPUHATHIX Ha AaTy obMeHa, NiC U3OEepXKKW, HErnoCpPeacTBEHHO CBsA3aHHble C
npuobpeTeHneM. B cnyyae, korga oGbefuHeHWe Gu3Heca MpoMCXoaMT B pesynbTaTe OAHOW onepauuu, OaTon
obmeHa siBnsieTcs OaTa npuobpeTteHus. Ecnu oGbeauHeHne GuaHeca OCYLLECTBNSETCA MNoaTanHo NocpencTsoM
nocnegoBaTenbHON NOKyMNKu Oonen, 4aton obMeHa sBnaeTca aata Nokynku Kaxkaon oTaernsHon 4onu.

MpeBbilweHne cToMMOCTM npuobpeTeHns Hag CnpaBeanvMBON  CTOMMOCTBIO MpuobpeTeHHow [pynnonm gonwu
naeHTUOUUMPYEMbIX YUCTbIX aKTMBOB Ha AaTy KaXdow onepauuy oTpaxaeTcd Kak ryaswn. [MpesbieHne gonu
noKynaTtens B YMCTOW CMpaBeAniMBoON CTOMMOCTU NPUOBPETEHHBIX MAEHTUDULMPYEMBIX aKTUBOB, 0b6A3aTensCTB, a
TaKkKe YCIOBHbIX 06A3aTeNbCTB Haf CTOMMOCTbLIO NPUOGpeTeHns («oTpuuaTenbHbIA NYABUMY») Cpasy Xe npu3HaeTcs
B OT4yeTe O npubbinax u ybbiTkax. [puvobpeTeHHble WAEHTUMMUMPYEMbIE aKTVWBbl W MNPUHATbIE B pamkax
obbeanHeHusa BuaHeca obsAsaTenbCcTBa, a Takke YCMOBHble 06s3aTenbCTBa OLEHUBAKTCS MO WX CrpaBeAnvBON
CTOMMOCTU Ha AaTy NpuobpeTeHunsl, BHe 3aBUCMMOCTU OT BENUYMHbBI JOMN MEHbLUMHCTBA.

Bce onepauuu mexay komnaHusimu Ipynnbl U HepeanusoBaHHas NpubbINb Mo 3TUM onepauusiM, a Takke canbao no
pacyeTtam BHYTpu [pynnbl uckniovaoTcsl. Hepeann3oBaHHble YObITKM Takke WCKM0YaTCs, KpoMe Tex Cryyaes,
koraa 6anaHcoBasi CTOMMOCTb NepefaHHbIX aKTMBOB He MOXeT OblTb Bo3MelleHa. KomnaHus 1 Bce ee goyepHue
obLLecTBa NPUMEHSIIOT €AMHYIO YHETHYHO NONUTKKY B COOTBETCTBUM C NONUTMKOW pynnbi.

[onsa MeHbLUMHCTBa NpeacTaBnseT coboi YacTb YACTbIX pesynbTaToB AeATENbHOCTU M YACTBIX aKTUBOB A0YEpHEro
obliecTBa (BK/oYas NonpaBku OO0 CrpaBeasIvBoi CTOMMOCTM), NMPUXOASALLYIOCS Ha A0S0, KOTOPOW HanpsMyl Uiu
KOCBEHHO He BnageeT KomnaHus. [ons MeHbWMHCTBa 06pa3yeT oTAeNbHbIA KOMNOHEHT KanuTana Fpynnbl.

lMpuobpemeHue donu MeHbWwuUHcmMea. PasHuua (Npy HanuuMm TakoBoWn) Mexay 6anaHcoBOW CTOMMOCTBIO OOMK
MEHBLUMHCTBA U CYMMOW, ynrayeHHOW 3a ee npuobpeTeHue, OTpaxaeTcs B y4yeTe Kak YObITOK unv npubbinb B
cocTaBse kanutana. [Npubbinb nnu ybbITkn OT BbIOLITUS A0NKU y4acTus B TeX A0YEepHMX obLiecTBax, rae martepuHckas
KOMMNaHUs COXpaHsAEeT KOHTPOIb, Takke oTpaXaloTcs B kanuTarne.

UHeecmuyuu e 3asucumbie obujecmea. 3aBucrMble 06LECTBA — 3TO KOMMNaHUK, Ha KoTopble [pynna okasbiBaeT
CYLLECTBEHHOE BIUSIHWE, HO HE KOHTPOMUPYeT WX; Kak MpaBumio, AONS rofioCyloWwyX npaB B 3TUX KOMMAHUSX
coctasnseT oT 20% [o 50%. NHeectnuum B 3aBUCKMMBbIE OBLLECTBa Y4MTLIBAOTCA MO METOAY AOMEBOro y4acTus u
nepBOHaYarnbHO NPM3HAaKTCS N0 CTOMMOCTU NprobpeTeHusi. banaHcoBas CTOMMOCTb 3aBMCUMbIX OBLLECTB BKOYaeT
BENWYMHY ryABWna, onpeferieHHyo Ha MOMEHT NpUobpeTeHus, 3a BbIYETOM HaKOMMeHHbIX YObITKOB OT obecLeHeHns
(B cnyyae Hanu4uMsa TakoBbIX).

Oons Tpynnbl B npubbinax W ybblTkax 3aBMCUMMbIX 06LlecTB nocne npuobpeTeHuss oTpaxaetcss B
KOHCOIMOMPOBaAaHHOM OT4YeTe O COBOKYNMHOM [OoxoAe; AOonA B M3MEeHEeHUAX pe3epBOB Mocrie np|/|06peTeH|/|;| nx
[pynnown oTpaxaeTcs B pe3epBax.

Korga pons Mpynnbl B yObITKax, 3aBUCMMbIX OOLLECTB, paBHa UMM MPEBLILIAET ee JOS0 B 3aBUCUMMBbIX 0obLiecTBax,
BKMHOYast Nobyto HeoGecneyeHHy AeGUTOPCKYO 3a[0MMKEHHOCTb, [pynna oTpaxaeT nocneayowme yobITkU TOSNBbKO
B TOM cfyyae, eCnn OHa NpuHsAna Ha ceGs oba3aTenbCcTBa WM MPOU3BOAMNA NaTEXU OT UMEHW [OaHHOro
3aBucKMoro obLuecTsa.

HepeanusoBaHHasi NpuGkINb No onepauuaM Mexzy [pynnoi 1 3aBUCMMbIMK OGLLECTBAMU UCKIOYaeTcs B pa3mepe,
cooTBETCTBYIOLLEM Aorne [pynnbl B 3aBUCMMbIX OGLLECTBAX; Hepeanu3oBaHHble YObITKM TalkKke UCKIIYaloTCsl, Kpome
Ccrnyyaes, KOrga UMeHTCs MPU3HAKM CHUKEHWUS CTOMMOCTU NepeaaHHoro akTmea.
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UHeecmuyuu e coemecmHbie npednpusmusi. Jons [pynnbl B COBMECTHO KOHTPOMMPYEMbIX MNPeanpusTUsX
oTpaxaeTcss No MeToAy A0MeBoro yyactnsi. COBMECTHO KOHTPONUpyemble MPeAnpuaTUS BKIOYaT Koprnopauuu,
napTHepCTBa M NpoYMe OpraHM3auumn, B KOTOPbIX KaXAblA Y4aCTHUK UMeEeT JOMI0 M B OTHOLUEHUWN KOTOPbIX MeXay
y4YyaCTHMKamu  CyLlecTByeT [OOrOBOPEHHOCTb 00 yCTaHOBMEeHWM OOLWEero KOHTPOMs Hah  3KOHOMMWYECKOMW
0eATenbHOCTbIO AaHHOTo NpeanpuaTus. MHBecTMUMn B COBMECTHO KOHTPONMpyeMble NPeanpusaTis nepBoHayanbHo
YUYUTBIBAIOTCA MO CTOMMOCTM MpuobpeTeHus. banaHcoBasi CTOMMOCTb COBMECTHO KOHTPOMMPYEMbIX NpeanpusTuii
BKINIOYAET BENWYMHY ryaBuUNna, onpedeneHHylo Ha MOMEHT npuobpeTeHus, 3a BblYETOM HaKOMMEHHbIX YObITKOB OT
obecueHeHus (B criydae Hanuuusa Takosbix). Jons pynnbl B Npubbinax n ybbITKax COBMECTHO KOHTPONMPYEMbIX
KOMMaHWin nocrne npuobpeTeHns oTpaxaeTcs B KOHCONMMAMPOBAHHOM OTYETe O COBOKYMHOM [oxoAe; [ons B
N3MEeHEeHUsIX pe3epBoB nocse npnobpeteHns nx Mpynnon oTpaxaeTtca B pesepsax. Koraa gonsa pynnel B yObITKax
COBMECTHO KOHTPONMPYEMOro MpeanpuSTUS paBHa WU NpeBblllaeT ee MHBeCTUUMW B [aHHOe npeanpusitue,
BKIOYas Kaky-nmbo npouyyto HeobecrneveHHyto AebUTopCKylo 3a40mKeHHOCTb, [pynna He oTpaxaeT AanbHenve
yObITKM, 3a WCKMIOYEHMEM CrnyyaeB, KOrga oHa mnpuHsina Ha cebs obssaTenbCTBa MNM OCyLECTBMNA NnaTexu ot
VUMEHW COBMECTHO KOHTPONIMPYEMOro NPEeANpUsTUS.

Hepeanu3oBaHHas npubbinb No onepaumsM mexay [pynnon n ee COBMECTHO KOHTPONMUPYEMbIMW NpeanpuaTusMm
UCKINoYaeTca B pa3mepe, COOTBETCTBYlOWEM pone [pynnbl B COBMECTHO KOHTPOMUPYEMbIX MNpeanpusTUsX;
HepeanusoBaHHble YObITKM TakKe WCKMIOYaKTCs, KpoOMe CcryvaeB, KOrda WMeloTCs npusHaku obecueHeHus
nepefaHHOro akTuea.

OcHoeHble cpedcmea. [pynna NpuHAna pelleHne O NPUMEHEHUW UCKIIOYEHWS, NpefocTaBnsgeMoro KOMNaHuam,
Bnepsble npuMeHsiowmm MC®O, n oTpasuna OCHOBHble CPpeAcTBa BO BCTynuTenbHom 6anaHce no MC®O no
YCIOBHON (CrpaBefnMBOM) CTOMMOCTW, pacCyYUTaHHOW npodyeccMoHanbHbIMU OueHwWwmKkaMn. PasHuua mexay
CnpaBeanMBOiA CTOMMOCTbIO OCHOBHbIX CPEACTB M uX GanaHCcoBOW CTOMMOCTbIO B COOTBETCTBMM C POCCUMICKUMM
npasunamn byxrantepckoro yyeta (PMBY) no coctosHuio Ha 1 aHBaps 2005 r. oTHeceHa Ha HepacnpegeneHHyt
NpubbInb Ha ykaszaHHylo Aary.

OcCHOBHble CpefcTBa OTPaXKeHbl MO MepBOHaYanbHOM CTOMMOCTM (MMM MO YCMOBHOW CTOMMOCTM ANsi aKTVBOB,
NproBpeTeHHbIX J0 AaThl nepexoda Ha MCPO) 3a BbIMETOM HAKOMMEHHOW aMOpPTM3aLMn U pe3epBa Ha oGeclieHeHne
(ecnu nmeetcs). B cebecTOMMOCTb BKIOYAKOTCSA MPOLIEHTHbIE pacxodbl MO KpeauTam, B3sTbiM Ha obLimMe Hyxabl Unn
crneumanbHO NpUBeYeHHbIM NSt (OHaHCMPOBaHKS CTPOMTESNbCTBA KBANUMULMPYEMbIX aKTUBOB.

SanaTbI Ha MenKumn PEMOHT U Texo6cny>|<|/|BaHv1e OTHOCATCA Ha pacxodbl N0 Mepe BO3HUKHOBEHUA. 3anaTbI Ha
3aMeHY KpPYnHbIX Yy3/10B UMK COCTaBlIAOLWMNX OCHOBHbIX CpencTB OTHOCUTCA Ha CTOMMOCTb 3TUX OCHOBHbIX CpeacTB
KanntanunsmpyrTcda npu ogHoOBpEMEHHOM CrnCaHn CTOMMOCTU 3aMEHEHHbIX yacTen.

Ha kakgyto OTYETHYH OaTy PYKOBOACTBO ONpefernisieT Hanuyue npusHakoB 0becLieHEHNsT OCHOBHbLIX CpeacTB. Ecnu
BbISIBIIEH XOTS Obl OAMH TaKkoW Npu3HaK, PyKOBOACTBO OLieHMBAET BO3MELLAEMYI0 CYMMY, KOTOpasi onpeaenseTcs Kak
Hanbornbluas 13 ABYX BENWYMH: CNPaBeAnvBOA CTOMMOCTM akTMBa 3a BbIYETOM 3aTpaT Ha ero Npoaaxy U CTOMMOCTU
OT ero ucnonb3oBaHus. [ns onpefeneHus obecueHeHUs akTMBbI TPYNNMPYIOTCA Ha CaMOM HWU3KOM YPOBHE, Ha
KOTOPOM BO3MOXHO onpefeneHne naeHTUULMPYEMbIX NMOTOKOB AEHEXHbIX CPEACTB (T.€. FeHepUPYIOLLUMX e4MHULL).
BanaHcoBasi CTOMMOCTb YMEHbLUAETCs J0 BO3MELLLAEMON CyMMbI, @ YObITOK OT 0becLeHeHNs oTpaxaeTcs B 0TYeTe O
COBOKYMNHOM Aoxofe. Ha kaxzaylo oTYeTHylo AaTy PyKOBOACTBO ONpedensieT HanMuue npu3HakoB YMeEHbLUEHUS Unu
BOCCTaHOBMEHWUA paHee MNpU3HaHHbIX YObLITKOB OT OBECLEHEHWUS] OCHOBHbLIX CPEACTB. YObITOK OT obecueHeHus
aKkTVBa, MPU3HaHHBLIA B MPOLUSIbIE OTYETHbIE MEPUOAbI, KOPPEKTUPYETCS, €Crnv MPOU3OLUNO M3MEHEHUE OLIEHOK,
MCNonb30BaHHbIX A onpederneHnst ero BO3MELLAEMON CyMMbl.

anI6bIJ'Ib mnn beITOK OT BbIObITUSI OCHOBHbIX cpeacTB onpegendeTca nyremMm conocrtaBiieHnA nojlydeHHoro goxona c
©anaHcoBOM CTOMMOCTbLHO COOTBETCTBYHOLLNX aKTUBOB N OTpa)kaeTCHd Ha cHeTe I'IpVI6bIJ'IF|X n y6bITKaX.

Amopmu3sayus. Ha semnio amoptusauma He Havucnsaetcd. AMOPTU3aALIMA NPOYMX OBBEKTOB OCHOBHBLIX CPEACTB
paccunTbiBaeTCs Mo MeTody PaBHOMEPHOro CrMMcaHusl UX NepBOHaYanbHOM CTOMMOCTM (MNWU YCIOBHOM CTOMMOCTU
AN aKTMBOB, NpMoGpeTeHHbIX 00 AaTbl nepexoga Ha MC®O) 0o NMKBMOAUMOHHON CTOMMOCTY B TEYEHME Cpoka WX
MonesHoro UCnonb3oBaHus:

CpoK NonesHoro Mcnosib3osaHus (rogbl)

3paHunsa 40-60
MalumHbl n o6opyaoBaHme 10-20
TpaHcnopTHble cpeacTBa 5-10
[Mpoyne ocHoBHbIE CpeacTBa 3-10
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JIukBMaaUMoHHasi CTOMMOCTb akTMBa NpeacTaBnsieT coboi oueHKy cyMMbl, koTopyto 'pynna morna 6bl nonyynTs B
HacToAWMIA MOMEHT OT NPOAAXWN aKTMBA 32 BbIYETOM paCYETHbIX 3aTpaT Ha MpoAaxy MCXoOsl U3 NPennoSoKeEHNs,
YTO BO3paCT aKTMBa M €ro TEXHUYECKOE COCTOSIHME YXKEe COOTBETCTBYET OXMAAEMOMY B KOHLE CPOKa €ro Moyie3Horo
ncnosnb3oBaHus. JIMKBMAALMOHHasi CTOMMOCTb akTMBa MpuUpaBHMBAETCS K Hynto B TOM cnydyae, ecnu [pynna
npeanonaraeT MCNonb3oBaTb OGBHEKT 40 OKOHYaHWUsl ero cpoka crnyx6bl U BO3HMKLIME B pesyfbTaTe NuKBMOaUMM
oTXodbl HE WMENT CTOMMOCTM. JIMKBMOAUMOHHAsi CTOMMOCTb aKTUBOB W CPOKM WX MOSIE3HOrO WCMONb30BaHMSA
rnepecmaTpuBatoTcs U Npu HEOOGXOAMMOCTU KOPPEKTUPYHOTCS HA KaXKAYH OTYETHYHO AaTy.

OnepayuoHHasi apeHda. B cnyyasx, korga [pynna sBnseTca apeHAaTtopoM Mo [OroBOpY apeHdbl, He
npedycmaTpuBatoLLeMy nepexoq oT apeHaoaaTens K [pynne BCcexX CyLIEeCTBEHHbLIX PUCKOB U BbIroz, BO3HUKAIOLLMX U3
npaBa COGCTBEHHOCTM, 06LLas CyMMa apeHAHbIX MnaTexel OTHOCUTCS Ha pacxodbl PABHOMEPHO B TEYEHWE BCEro
Cpoka apeHbl.

Kpedumopckass 3adomxkeHHocmb o d¢puHaHcoeoli apeHde. B Tex cnyvasix, korga [pynna sBnsieTcs
apeHaaTopoM Mo [OroBOpY apeHabl, Npu KOTOpoi NpoucxoauT nepegada Mpynne npakTUYecKU BCEX CYLLECTBEHHbIX
PUCKOB 1 BbIrod, apeHOyeMble aKTUBbl OTPaXarTCsl B COCTaBE OCHOBHbIX CPeACTB C Havyana [AeWCTBUSl apeHabl No
HaMMmeHblUell U3 CrnpaBeasIMBOA CTOMMOCTM apeHAOBAHHOTO MMYLLECTBa WM AWCKOHTUPOBAHHOM CTOMMOCTU
MUHUMAnbHLIX — apeHaHblXx nnatexer. CymMma KaxQoro apeHaHOro nnaTexa pacnpefensietcs  Mexay
0653aTENbCTBOM U (PUHAHCOBLIMKM pacxojaMu TakuMm o6pa3om, 4ToGbl 06ecneunTb MOCTOSIHHYI BEMUYUHY
MPOLIEHTHO CTaBKW Ha HeMoralleHHbI OCTaToK 3adorhkeHHoCTU. CooTBETCTBYOLWME 06si3aTensbCcTBa No apeHae 3a
BbIYETOM ByaAyLUMX (PUHAHCOBBLIX PACXOAO0B OTpaXeHbl B KOHCONMAMPOBaHHOM Gyxrantepckom 6anaHce. 3atpathbl Ha
BbINNaTy MPOLEHTOB OTHOCATCA Ha (PUHAHCOBble pacxofbl B TEYEHWE cpoka apeHabl C NMpUMEHeHWEeM MeTofa
3hpEKTUBHOM CTaBKM NpoLEeHTa. AKTUBbI, NPMOBPETEHHbIE MO AOTOBOPaM (OMHAHCOBOW apeHbl, aMOPTUSUPYHOTCS B
TEYEHWE CpoKa WX MOME3HOro MCMONb3oBaHUA Wnu Goriee KOPOTKOro cpoka apeHfbl, ecnu y [pynnbl HeT
[0CTaTOYHON YBEPEHHOCTM B TOM, YTO OHa MOMy4YUT NPaBO COBCTBEHHOCTM Ha 3TOT aKTUB B KOHLIE CPOKa apeHabl.

Hebumopckas 3adomxkeHHocmb o ¢huHaHcoeol apeHde. B cnyyasx, korga pynna sBnseTcs apeHgopgatenem
no [OroBOpY apeHdbl, MpeaycMmaTpuBalolLleMy Nepexoa K apeHOaTopy NpakTUYEeCcKU BCEX CYLLECTBEHHbLIX PUCKOB U
BbIrOA, BO3HMKaOLWMX U3 npaBa COBCTBEHHOCTW, NepeAaHHble B apeHAy akTUBbI OTpaxarTcs kak aebuTtopckas
3a[0MKEHHOCTb MO (PUHAHCOBOW apeHAde M Y4YWUTbIBAIOTCS MO AMCKOHTMPOBAHHOW CTOMMOCTM Byaylimx apeHaHbIX
nnatexen. Jebutopckas 3afoMmKeHHOCTb MO (PMHAHCOBOW apeHe MepBOHaYarnbHO OTpaXaeTcs Ha AaTy Havana
Cpoka apeHAbl C UCMONb30BaHUEM CTaBKW OWCKOHTA, ONpeaeneHHol Ha AaTy Havana apeHabl (T.e. Hambonee paHHss
M3 JaT noanucaHus [oroBopa apeHfbl U BO3HWKHOBEHUsi oGsidaTenbcTBa MO COGMOAEHMIO OCHOBHBIX YCHOBMIA
apeHgpl).

MpoueHTHLIM AoxoA No PMHAHCOBOW apeHAe NpoAyKumn pynnbl OTpaXalTCa Kak BblpyyYka OT (PMHAHCOBBIX YCMyr C
npuMeHeHVeM MeToda 3(PdEKTUBHOM CTaBKM MPOLEHTa Ha OCHOBE MPOLEHTHbIX CTaBOK, NPedyCMOTPEHHbIX MO
norosopam oMHAHCOBOW apeHabl.

PasHuua mexpgy obuiert cymMMon 0eOUTOPCKON 3aA0MMKEHHOCTU U AUCKOHTUPOBAHHOW CTOMMOCTbLIO MpeacTaBnsieT
coboii HezapaboTaHHbIN (pMHAHCOBLIM AoxoAd. [aHHbI [oxo4 NpPU3HaeTCsl Kak Bblpydka OT  OnepauvoHHON
[esTenbHOCTN B TEYEHME CPOoKa apeHAbl C UCMOMb30BaHWEM METOAA YUCTbIX MHBECTULMIA (OO0 HarnoroobrnoXeHus),
KOTOpbIV OTpaXkaeT NOCTOSIHHYIO MNEPUOANYECKYID HOPMY AOXOAHOCTU. [loNONHUTENbHbIE 3aTpaThl, HENOCPEACTBEHHO
CBSI3aHHbIE C 3aKMYEeHNEM caenku hMHAHCOBOW apeHabl, BKMOYAKTCSA B NepBOHaYarbHYH OLEHKY O4eOGUTOpCKON
3a00JPKEHHOCTM NO (PUHAHCOBOW apeHade M OTHOCATCA Ha YMEHbLUEHNE AOX0A0B, NPpM3HABaeMbIX B TeYeHNe nepmuona
apeHabl, ecrniv Tonbko pynna He BbICTyNaeT B KAYeCTBE NPOM3BOAUTENS N aunepa-apengoaartens, B 3TOM cny4vae
Takue 3aTpaTtbl OTHOCATCSH Ha pacxofbl, Kak YacTb KOMMEPYECKUX 3aTpaT, aHarorMyHo NpoAaxamM C HEMELNEHHbIM
pacyeTom.

ObecueHeHne [ebUTOPCKON 3a40HKEHHOCTU MO (OMHAHCOBOW apeHae oTpaxaeTcs B y4eTe No Mepe BO3HUKHOBEHUS
yObITKOB B pe3ynbTate ofHoro unu 6onee cobbiTuii («COOBITUSE — MHAMKATOPLI YObITKa»), UMEBLUMX MECTO Nocrne
nepBOHaYanbHOro NpusHaHusi AebuTopckoi 3aJ0IMKEHHOCTU MO (PMHAHCOBOW apeHAe. YO6bITku OT obecueHeHus
NpU3HATCSA Yepes CHET Pe3epBOB NS CNMCaHUs YACTON BanaHCoBOM CTOMMOCTU AeBUTOPCKON 3a0MKEHHOCTU A0
BENNYMHblI AUCKOHTUPOBAHHOW CTOMMOCTM OXWAAEMbIX MOTOKOB [EHEXHbIX CpedcTB (KOTOpble He BKMYalT
Oyoywue noTepu No KpeawTy, KOTOpble elle He Obinu MOHECEHbl) C UCMONIb30BaHWEM MPOLEHTHBIX CTaBOK,
npegycMaTpMBaeMblX YCMOBUSMU (DMHAHCOBOW apeHAabl. PacyeTHble Oyayliye NOTOKM [OeHEeXHbIX CpeacTB
NpeAcTaBnsloT coBOM AEHEeXHble MOTOKU, KOTOpble MOTYT BO3HWKHYTb B pe3ynbTaTe NpuoBpeTeHus u npoaaxu
apeHO0BaHHbIX aKTMBOB.

HemamepuanbHblie akmuebl. Bce HemaTepmanbHble akTuBbI prnnbl UMEIOT OonpeaesieHHbI CPOK MONE3HOro
ncnonb3oBaHUA U, B OCHOBHOM, BKIMKOYaKT KannTtanm3npoBaHHbl€ 3aTpaTtbl HA OMbITHO-KOHCTPYKTOPCKME pa3p360TKM
n nporpammHoe obecneyeHue.
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3ampamsi Ha uccriedogaHus u pa3pabomku. 3aTpaTbl, CBS3aHHbIE C UCCNeAoBaTeNbCKMMU paboTamu, OTHOCATCA
Ha pacxofbl MO Mepe WX BO3HMKHOBEHWS. 3aTpaTbl Ha pa3paboTkn (CBsi3aHHble C MOAENUPOBAHWMEM W UCTIbITAHNEM
HOBOW WM MOAEPHU3UPYEMON MPOAYKLMM) MPU3HAKTCA Kak HemaTepuanbHble akTUBbI, KOrga CyLlecTBYeT BbICOKast
BEPOSAITHOCTb TOro, YTO MPOEeKT BydeT ycnewHo peanu3oBaH C Y4ETOM HaMmepeHust U cnocoBHOCTM PYKOBOACTBA
3aBeplUUTb MM NpofaTtb MPOEKT, Er0 KOMMEPYECKOW LienecoobpasHOCTU U TEXHONOMMYECKON OCYLLECTBMMOCTM, a
3aTpatbl MOryT GbiTb OLEHEHbI C OCTaTOYHOW CTENEHbI0 HadexXHOCTU. MMpoune 3aTpaThl Ha paspaboTku OTHOCATCS
Ha pacxodbl B TOM Nepuofe, KOraa OHW MOHeceHbl. 3aTpaTtbl Ha pa3paboTku, KOTopble OblNM NepBoHaYanbHO
cnucaHbl Ha pacxodbl, He MOryT ObiTb NPU3HaHbl Kak akTVMBbI B Mocreayowme nepuogpl. KanntanmavpoBaHHble
3aTpaTbl Ha paspaboTku C onpefdernieHHOM CPOKOM MOMEe3HOW CnyX6bl aMopTM3MPYIOTCS C MOMeHTa Havana
KOMMEpPYECKOro MPOU3BOACTBA MPOAYKLMMW, ABNSIOLLEACA NpeaMeToM 3TuMX paspaboTok, NMHeWHbIM MEeTOAOM B
TeYeHWe OXMOAEeMOro Cpoka nosyyYeHusi Bbirog oT 3Tux paspaboTok (B cpegHeMm B TeveHue 3-10 ner).

HemaTepunanbHble akTuBbl aMOPTU3NPYHOTCA JIMHENHBIM METOAOM B TEYEHME CPOKA MX MOSE3HOro MCMNOMb30BaHUS:

Cpok Nones3Horo Mcnonb3oBaHus (rogbl)

MaTeHThbI 5-10
JlnueHann Ha nporpammHoe obecneyeHve 5
KanutanuampoBaHHble 3aTpaTbl Ha pa3paboTku 3-10
Mpoune nuueHsumn 3-7

B cnyyae obecueHeHuss GanaHcoBasi CTOMMOCTb HemaTepuarnbHbIX akTUBOB ChMUCbIBaeTcs A0 Haubonbluel w13
CTOMMOCTU OT WX MCMOMb30BaHUS UMW CMpaBefnMBOA CTOMMOCTU 3a BblMETOM 3aTpaT Ha MpOoAaxy Ha YpoBHe
eVHULbI, reHepUupytoLLLe AeHeXHble NMOTOKM.

Knaccudgukayus gpuHaHcoebix akmueos. [1ns uenen oueHkn pynna knaccnduumpyeTt cBou PUHAHCOBbIE aKTUBbI
crnegyowmm o6pa3omM: pMHaHCOBbIE MHCTPYMEHTbI, OTpaXaemble Mo CnpaBeAnIMBON CTOMMOCTH B KOPPECNOHAEHLMM
C NpubbiNAMKU 1 yObITKaMK; 3aiMbl M AebBUTOPCKasa 3ad0IMKEHHOCTb; aKTUBbLI, yAepXuBaemble A0 MOrawieHus, K
WHBECTULUW, UMEIOLLMECH B HanU4umn Ans npoaaxu.

®rHaHCOBbIE MHCTPYMEHTBI, OTpaXkaemble MO CrpaBeAnvBoONA CTOMMOCTU B KOPPECTMOHAEHUMW C npubbInaMu 1
ybbiTKamu, npeAcTaBneHbl LEeHHbIMU Bymaramyv v Apyrumy (oMHaHCOBLIMM aKTMBaMK, KOTOpble npuobpeTeHbl C
Lenblo nofnyyeHns npubbinu B pesynbTaTte KpaTKOCPOYHbIX KonebGaHui LeHbl UM TOProBOM MapXu, UNn SABNAOTCA
YyacTbto MopTdenss UeHHbIX Oymar, ANS KOTOPOro xapakTepHa ObicTpas o6opaumBaeMoCTb (MHCTPYMEHTHI,
npegHasHaveHHble Ans Toproenu). pynna oTHOCUT (hMHaAHCOBbIE aKTMBbLI B AaHHYKO KaTeroputo, ecnu HamepeHa
peanu3oBaTb UX B Te4eHWe KOPOTKOro nepuopa BpemMeHWu nocre ux npuobpeTteHusi, T.e. B TeyeHne 3 mecsueB.
[pynna He oTHOCMT npoyre PUHaHCOBbIE MHCTPYMEHTbI B KaTeropuio, oTpaxaemyto no cnpaseanvmBoi CTOMMOCTU B
KoppecnoHAeHuMm ¢ npnbbinamm n ybeiTkamu, Nno cesoemy BbiGopy.

KaTeropusi «3aimbl U [Oebutopckasi 3afoSHKEHHOCTbY» MNPEACTaBNseT COGOM He KOTUPYIOLLMECS Henpou3BOAHble
(hbMHaHCOBbIE aKTUBbI C (PUKCHPOBAHHBIMU WU OMpPeAenseMbIMU MnaTexxamu, 3a UCKITIOYEHNEM TEX U3 HUX, KOTOpPbIE
Ipynna HamepeHa peanun3oBaTtb B GrvkaiilueM OyayLiem.

B karteropuio uHBECTULMNA, yoepxunBaembliX 00 noraweHnd, BXOOAT Henpou3BOAHbIE MHaHCOBbIE aKTUBbI C
MKCMPOBAHHBIMW UIK onpegenseMbiMn nnaTexxamm n UKCUPoBaHHLIM CPOKOM MOralleHusl, B OTHOLUEHUM KOTOPbIX
Y pykoBOACTBa prnnbl nMeeTcqa HamepeHne U BO3MOXHOCTb yaepXnBaTb UX OO HACTyNNeHNA CpOoKa noralleHus. B
TedyeHune npencrtaBfieHHbIX B OTYETHOCTU nepuoaoB BpeMeHU prnna HEe umMena WMHBECTULUN, yoepxuneaembixX 00
norawleHunsa.

MHBecTuuMn, ummelolmecs B Hanuuum ans npoaaxu, npeacrtasfieHbl Npo4vYnMun Cbl/IHaHCOBbIMVI akTuBamMu, He
BKITIOYEeHHbIMU B nNpeablayuine Kateropuun.

lMepeoHa4yanbHoe nNpu3HaHue (HUHAHCOBbLIX UHCMPYMeHmMo8. PUHAHCOBbIE WHCTPYMEHTbI, OTpaXaemble Mo
crnpaBesIMBO/A CTOMMOCTM B KOPPECMOHAEHUMU C MpMObINAMU W yBbiTKaMW, NEepBOHAYaNbHO OTPaXarTcs Mo
crnpaBesiMBOM CTOMMOCTU. Bce npoune cbuMHaHCOBblE akTUBbI M (DUHAHCOBbIE 006si3aTenibcTBa MEpPBOHAYarbHO
OTpaXxaloTcsi MO CrpaBeAsIMBONA CTOMMOCTM MIOC MOHECEHHbIE MO cAenke pacxoabl. Hannyywmnm noatsepxaeHnem
crpaBefsIMBOM CTOMMOCTM NMpY NepBOHaYanbHOM NPU3HaHUK SIBSIETCA LieHa COoBepLUeHHON caernku. Mpubbine nnu
yObITOK y4nTbIBAETCS B MOMEHT NEpBOHAYanbHOrO MPU3HAHUSI aKTUBOB TOMbKO B TOM Crlydae, €Cnvu Mexay WX
cnpaBeanuBOi CTOMMOCTBIO M LIEHOW CAENKWU CyLecTBYeT pasHuua, KoTopas MoXeT OblTb NoATBEpXAeHa ApYrMu
NPOUCXOAALMMU B AaHHBLIA MOMEHT Ha PbiHKE CAENKaMu C TakuM e (PMHAHCOBBIM MHCTPYMEHTOM, LieHa KOTOPbIX
M3BECTHa, NGO C MOMOLLIbI0 MeTOoAa OLEHKWN, B KOTOPOM UCMOSb3YIOTCS TONMBKO 3BECTHBIE PbIHOYHBIE AAHHbIE.
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Mokyrka vnv npofaxa (PUHaHCOBbLIX aKTUBOB, MOCTaBKa KOTOPbIX MPEAyCMaTpUBAaETCsl B CPOKU, YCTAHOBIIEHHbIE
3akoHoAaTenbHO Wny obbl4asiMu AenoBoro 06opoTa [AaHHOrO pbiHKa (MOKyMka M MpoAaxa Ha CTaHAapTHbIX
yCrioBusix), NpuU3HaKOTCA Ha AaTy COBepLUEHUs cAeNku, T.e. Ha AaTy, korda Mpynna npuHsina Ha cebsi 0653aTenbCTBO
nepenaTb (pUHAHCOBLIN akTUB. Bce npoune nprobpeTeHnst MHAaHCOBbLIX MHCTPYMEHTOB MPU3HAOTCS MOCHE TOro, Kak
Mpynna npuHUMaeT [OroBOpHbIE 06S3aTENBCTBA N0 AAHHOMY UHCTPYMEHTY.

lpekpaweHue npu3HaHusi huHaHCO8bIX akmueos. [pynna npekpalwiaeT Mpu3HaBaTb (PMHAHCOBbLIE AKTUBHI,
(a) korga 3TV akTMBbLI NOrawleHbl UNu npaBa Ha AEHEeXHble MOTOKW, CBSA3aHHbIE C 3TUMW akTMBaMW, UCTEKNWU, UNN
(6) F'pynna nepepana npaBa Ha [eHeXHble MOTOKM OT (DMHAHCOBBIX aKTMBOB WU 3akniouuna oTBevaloLlee
yCcTaHoBneHHbIM TpeboBaHUSAM cornalleHvne o nepepade, u npu 3Tom (i) Takke nepepana NpakTUYECKN BCE PUCKN U
BbIFOAbl, CBA3aHHbIE C BNageHneM aTMMuU akTusamu, unu (ii) He nepegana n He coxpaHuna npakTUYeckn BCe PUCKU 1
BbIFOAbl, CBSA3aHHbIE C BageHNeM 3TUMM akTBaMu, HO yTpaTuia npaBo KOHTPOMNS B OTHOLUEHWWN AAHHbIX aKTUBOB.
KoHTponb coxpaHsieTcsi, ecnu KOHTPareHT He MMeeT NPaKTUYeCKon BO3MOXHOCTM NpoAaTh BECb aKTUB HECBA3AHHON
TpeTbeln CTOpPOoHe 6e3 AONONHUTENbHbLIX OrPaHUYEHNI Ha NPOAaXy.

duHaHcoeble UHCMPYMeHMbl, ompaxaemMble M0 crnpaeedsiueoli CMoOUMOCMU 6 KOpPecroHOeHyuu ¢
npubbiAmMu u y6simkamu (UHeecmuyuu, npedHa3Ha4yeHHbIe 011 mopaoesu). VIHBecTULum, npeaHasHauYeHHble
ONA  TOProBnu, Y4YUTbIBAKOTCA MO  CNpaBeasiMBoi  CTOMMOCTW. [IpoueHTbl MO AOMroBbIM - MHBECTULMAM,
npegHasHauyeHHbIM 4518 TOProBIv, PAcCYMTLIBAOTCA C UCMOMb30BaHMeM MeToda 3((eKTVBHON CTaBKW NpOLEHTa Kak
NPOLEHTHI K NomnydYeHuto. AuBnaeHabl BKNOYaTCa B OXOAbI OT ANBUAEHAOB, KOraa yCTaHoBMeHo npaso [pynnbl Ha
nornyyeHue BbiMnayMBaembix OUBUOEHAOB M NofyyYeHne AMBUAEHOOB SABMSAETCA BEPOATHLIM. Bee npoyne aneMeHTbl
M3MEHeHMWiA B CnpaBeasiMBoOi CTOMMOCTU W MPUGLINKU UM YObITKM, BO3HUKAOLIME MPU MPeKpalleHUun MNpusHaHUs,
OTpaXxaloTcsi B COCTaBe NpUBLINU Unu yobITKa Kak OX04 3a BbIYETOM YOLITKOB MO MHBECTULMSIM, NpeAHa3HaYeHHbIM
NS TOProBIv, B Nepuoae, B KOTOPOM OHY BO3HUKALOT.

WHeecmuuyuu, umerowjuecsi 8 Hanuyuu Onsi NPoda)ku. VIHBeCTULMM, MMEeKLWMECss B HanvumMu Anst npoaaxu,
OTpaXawTcs MO CnpaBeanvMBOA CTOMMOCTU. [MpOLEHTHBIN Joxo4 MO AOMroBbiM LiEHHbIM Oymaram, MMmerlmMmcs B
HanNUuUU AN nNpoaaxu, paccuynTbiBaeTcs MO MeTody 3hPeKTUBHOM CTaBKM MPOLEHTA M OTpaXaeTcs Mo CTaTbaAM
(PUHAHCOBbLIX LOXOAOB B OTYETE O MpUOLINAX M yObITkax. OuBmMaeHObl No AoneBbiM (OMHAHCOBLIM UHCTPYMEHTAM,
UMEKLLMMCA B Hanmuuuu AN NpOoAaxu, OTpaXarTcsi B OTYETe O Mnpubbinsx u yObiTkax B cocTaBe (PUHAHCOBbLIX
[OX0[0B, KOrda YCTaHOBMEHO npaBo [pynnbl Ha MonydYeHWe BbINNatbl U MOMydYeHWe AMBUAEHOOB SBMSETCH
BeposAiTHbIM. Bce ocTanbHble 3neMeHTbl U3MEHEeHWs CnpaBedsIMBOM CTOMMOCTM OTpaXKaltTCsi B COCTaBe Mpoyvero
COBOKYMHOr0 [oxoda A0 MOMEHTa MpeKpalleHuUsl NPU3HaHUS WHBECTUMUMM unn ee oOecLEeHeHWsi, npu 3TOM
HakonneHHas NpubbINb UNKU yObITOK UCKITOYAETCa U3 CoCTaBa NPOYEro COBOKYMHOro JoxoAa M NepeHOoCUTCS B COCTaB
(PUHAHCOBbLIX AOXOA0B B COCTaBe OTYETa O NPUOLINSX M YObITKax 3a roA.

Y6bITk OT 0b6ecLeHeHNs NHBECTULMIA, UMEIOLLMXCS B HANM4uu AMsi NPOAaxXK, OTpaxarlTcsl B oT4eTe 0 Npubbinsx u
ybbITkax 3a OTYETHbIN rO4 B MOMEHT X BO3HUKHOBEHMWS B pe3ynbTaTe OAHOMO UMM HECKOMNbKNX COObITUI («COBbLITMSA —
UHAMKaTopbl YObITKa»), MMEBLUMX MECTO Nocre NepBoOHaYanbHOro NPU3HaHUS OAHHbIX aKTMBOB. 3HAYMTENBHOE UNn
NPOAOIIKUTENBHOE YMEHbLUEHWE CrpaBeAnMBoOM CTOMMOCTU [[OMEBOW LEHHOW Oymarnm Hwke CTOMMOCTM ee
npuobpeTeHns saBnseTcs npusHakom ee obecueHeHns. HakonneHHbin ybbITok OT obecueHeHns, KoTopbIN
npeactaenseT cobON pasHULy Mexay CTOMMOCTbIO MPUMOBpPeTeHns U Tekyllen CnpaBednvMBOA CTOMMOCTbIO 3a
Bbl4eTOM YObiTka OT obecLieHeHVs AaHHOro akTMBa, KOTOpbI Obifl MepBOHa4anbHO MPU3HaH B COCTaBe OTYyeTa O
nNpubbINAxX M ybblTKax, NePeHOCUTCA M3 NPOYEro COBOKYMHOrO [40X04a B COCTaB (PMHAHCOBbLIX PacxodoB B OTYETE O
nNpubbINax n ybbiTkax 3a rod. Y6bITkM oT obecLeHeHNs 4oneBbIX MHCTPYMEHTOB HEe BOCCTaHaBMNMBAIOTCH B OTYETE O
npubbinax wn ybbiTkax. Ecnv B nocnegylowem OTYETHOM nepuode CrnpaBeanvBas  CTOMMOCTb  [OMITOBOrO
WHCTPYMEHTA, KOTOpbIA Obin KnaccnuuumpoBaH Kak MMEILMINCA B Hanuuum Ansd npogaxu, yBenvymBaeTcs U 3T0
yBenmyeHne MoxeT OblTb OOBEKTVBHO OTHECEHO K COObITMIO, MpoMCXOAsLieMy nocrne npu3HaHus ybbiTka OT
obecueHeHns Ha cyeTax npubbinen n ybbITkoB, YObITOK OT obecLieHeHns BOCCTaHaBNMBAETCs Yepes cHeT npubbinen
1 yBbITKOB TEKYLLLEro oTYeTHOro Nepuoaa.

lMpou3eodHble ¢huHaHCcO8ble UHCMPYMeHmbI. Bce nNpousBoAHble (PUHAHCOBbIE MHCTPYMEHTBI OTPaXKeHbl Mo
crnpaBedsIMBO/ CTOMMOCTM B COCTaBe aKTMBOB B TeX Clyyasix, Korga crnpaBedsiMBasi CTOMMOCTb SIBMsieTCs
NONOXMTENbHON BENMUYMHON, U B cOCTaBe 06A3aTenbCTB, Koraa crnpaBefnueasi CTOMMOCTb SIBNSieTCA oTpulaTensHom
BenuunHon. CnpaBefnunBasi CTOMMOCTb Obila onpeferieHa Ha OCHOBE MPUMEHEHWUS! COOTBETCTBYIOLLUMX METOO0B
OLIEHKM.

Hanoz Ha npubbinb. Hanmor Ha npubbinb OTpaxaeTcsl B KOHCONMWAMPOBAHHOW (OUHAHCOBOW OTYETHOCTM B
COOTBETCTBUM C TPeGOBaHWUSIMU POCCUIACKOTO 3aKOHOAATENbLCTBA, AEWCTBYIOLLETO UMM MO CYLUECTBY MPUHSTOTO Ha
oTyeTHyl0 AaTy. Pacxofbl/(Bo3melleHue) nNo Hamory Ha NpuGhINb BKIOYAOT TEKYLLMA U OTMOXEHHbIA Hanoru u
NpM3HaloTCs B OTYETE O MNpUOLINsSX M YObITKAX 3a rof, €crv TONMbKO OHW He OTpaXalTcs B COCTaBe MpoYero
COBOKYMHOIO JOXOAa UMW HenocpeACTBeHHO B COCTaBe KanuTtarna, MoCKOSbKY OTHOCSATCS K onepauusiM, OTpaxaembiM
B COCTaBe NpPOoYero COBOKYMHOMO AOXOAA UMW HEeMnoCcpeACTBEHHO B COCTaBe KanuTana B TOM Xe UMW B Kakom-nm6o
[ApYromM OTYETHOM MEPVOAE.
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Tekywmin Hanor npefgcrasnseT cobon cymmy, KOTOPYHO MpeanonaraeTcs ynnaTuTe UM BO3MECTUTb U3 BrogxeTta B
OTHOLLUEHMN Hamnoroobnaraemon npubbINM unu ybbLITKOB 3a TeKylMn W npegwecTsylowmne nepuodbl. Hanorw,
OTNMYHbIE OT Hanora Ha Npubbinb, OTpaxalTCa B COCTaBe ONnepaumoHHbIX PacxoaoB.

OTnoXeHHbIN Hanor Ha npubblNb paccunTbiBaeTcs 6GanaHCoOBEIM METOAOM B OTHOLUEHWM HAmoroBbIX YGbITKOB
nepeHeceHHbIX Ha Gyayline ¥ BPEMEHHbIX pasHUL, Mexay Hanoroobnaraemor 6a3oi akTMBOB 1 0653aTeNbCTB U UX
6anaHCcoBOW CTOMMOCTbIO AN Ueneld (UHAHCOBOW OTYETHOCTW. B COOTBETCTBUM C  UCKMIOYEHWEM [AJS
NepBOHAYaNbHOrO MPU3HAHWUS, OTMOXEHHbIE HarlorM He OTPaXKaloTCs B OTHOLUEHUM BPEMEHHbIX pasHUL npu
nepBOHaYanbHOM MpU3HaAHUM akTUBa WUNKM obsi3aTenbCcTBa MO NOObIM onepauusiM, KpomMe o6beaunHeHus GusHeca,
€crnu Takue onepawum Npy NepBoHaYansHOM NPU3HAHUU He OKasbiBaloT BMUSIHUAS HU HA CYMMY YYETHOW, HU Ha CyMMY
Hanoroobnaraemolt npuGbinM. banaHcoBasi BenuuMHa OTMOXEHHOTO Harora PacCYUTHIBAETCA MO HANOroBbIM
CTaBkaM, NMpYMEHeHWe KOTOPLIX OXUAAETCS B Nepuof BOCCTaHOBMEHWSI BPEMEHHbIX PasHUL, UMW WUCMOMNb30BaHUs
nepeHeceHHbIX Ha Oyaylive nepuofbl HAMOroBbIX YOLITKOB COMMACHO MPUHSITBIM UMM MO CYLLECTBY MPUHATHIM Ha
OTYETHYIO ATy HanoroBbiM ctaBkam. OTMNOXEHHbIE HANOrOBblE AaKTUBLI MOTYT ObiTb 3a4YTEHbI MPOTVB OTIIOXKEHHbBIX
HanoroBbIX 06513aTENBLCTB TOMBKO B PaMKaXx KaX4oW OTAENbHON komnaHuy Mpynnbl. OTNOXeEHHbIE HANOroBble aKTUBbI
B OTHOLLEHWM YMeHbLUALWUX Hanoroobnaraemyto 6asy BpeMEHHbIX pa3HUL, U MEPEHECEHHBIX Ha ByayLimMe nepuoabl
HanoroBbIX YGbITKOB NPU3HAIOTCS NULLIL B TOM Clyyae, Koraa CyllecTByeT AOCTaTouHasi BEPOSiITHOCTb MOMyyYeHus B
GyayLuem Hanoroo6naraeMon NpukINK, KOTopasi MOXET BbITb YMEHbLUIEHA HA CYMMY TakUX BbIYETOB.

[pynna KOHTpONMpyeT BOCCTAHOBMEHWE BPEMEHHbIX pPa3HUL, OTHOCALWMXCA K Hanoram, YynrnadyuBaembiM C
ansnageHanoB, NONyYeHHbIX OT [OOYepHUX obulecTB, unn ¢ I'IpVI6bIJ'IVI OT uX BbIObITUS. [pynna He npusHaeTt
OTNOXEHHbIE Hamnoroeble 06A3aTENbCTBA MO TaKUM BpeMeHHbIM pa3HuuaM 3a WCKNKYeHnem crnydaeB, Koraa
PYKOBOACTBO OXMaaeT BOCCTaHOBIIEHNE BPEMEHHbIX pa3HUL, B O603pI/IMOM 6yp,yu.|,eM.

PecmpykmypupoeaHHbie Hajio2oeble obsi3amenbcmea. PecTpykTypupoBaHHble Harnorosble 00s13aTenbcTea
npeacTasnsoT cobor obssaTtenscTBa No OXuaaeMblM HanoroBbIM MraTexam B COOTBETCTBUM C [ToCcTaHOBNEHNAMM
MpasutenbctBa Poccuinckon ®epepauun, npuHateimm B 2009, 2007, 2006, 2002 1 2001 rr., kOTopble NO3BONUMNU
pynne oTnoxuTb noraweHve Hanoroebix ob6asaTtenscts (ECH, HAOC, wtpadbl v neHn). B Hactoswewn
KOHCONMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTU PECTPYKTYpUpOBaHHblE Hanorosble obs3aTenbcTBa NPU3HAOTCH Kak
pe3epB no 6ygywum obs3atenscTBam B cooTBeTCTBMM C TpeboaHusimu MCPO (IAS) 37 «PesepBbl, ycrnoBHble
obs3aTenbCTBa M YCMOBHbIE aKTUBbI». VI3MeHeHns 6anaHCcoBOW CTOMMOCTM NPU3HAKTCH B OTYeTe O MPUbLINAX K
ybbITKax B TOM nepuoae, B KOTOPOM OHU MPOU3OLLIIN.

PecTpykTyppoBaHHble HanoroBble 06s3aTenbCTBa MEpPBOHAYAllbHO OTpaXxaloTcsl B yyeTe Mo CcrpaBefnuBoin
CTOMMOCTU (KOTOpasi onpenensieTcss C WCMonb3oBaHWeM npeobnapatoliein pbIHOYHOW MPOLEHTHOW CTaBKM MO
aHanorM4yHoMy UHCTPYMEHTY).

3anacbi. 3anacbl y4uTbIBalOTCS MO HaMMEHbLUEN M3 ABYX BENUYMH: ce6ecToMMOCTM M YMCTOM LieHbl MPOOaXU.
CebecToMMOCTb 3anacoB onpeaensieTcd Ha OCHOBE cpefHeB3BelleHHOW cTommocTn. CebecToMMOoCTb roTOBOM
npoaykumn n HesaBeplLUeHHOro npoun3BoAcCTBa BKIOYaeT B cebsa cToumMocTb CbipbA U MaTepuanoB, 3aTpaTtbl Ha
onnaty TpyAa NpOW3BOACTBEHHbIX paboyMx W npoyve npsiMble 3aTpaTbl, a TakkKe COOTBETCTBYIOLLYIO [OM0
NMPOM3BOACTBEHHbIX  HakMagHbIX pacxofoB  (paccuMTaHHYld Ha OCHOBE HOPMAaTMBHOMO  MCMOMb30BaHUSA
NMPOM3BOACTBEHHBIX MOLLHOCTEN), U He BKIOYAET 3aTpaThbl MO 3aeMHbIM CpeacTBaM. YucTasi LeHa npodaxu — 3To
pacyeTHasi LieHa BO3MOXHOW Npogaxu B NpoLlecce 00blYHON AeATEeNbHOCTU 3a BbIMETOM pacxXooB Ha 3aBeplueHue
NMPOW3BOACTBA M pacxodoB Mo npoaaxe.

Hebumopckasi 3adomkeHHocmb. 3afOMKEHHOCTb MOKynaTenem W 3aka3vyuMkoB UM npoyast AebuTopckas
33[J0/DKEHHOCTb  YYUTHLIBAOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTM, pacCYMTaHHOW C WUCMONb3OBaHWMEM MeToaa
aheKkTMBHOM MNPOLEHTHON cTaBku. Pe3epB nog obecueHeHne OeOWUTOpPCKOM 3af0IMKeHHOCTM co3fdaeTcs npu
HanM4Mn o6 bEKTUBHBIX AaHHbIX, CBUAETENLCTBYHOLLMX O TOM, YTO [pynna He CMOXET NOMyYnuTb NPUYUTALOLLYOCS et
CYMMy B YCT@HOBIIEHHbIA [OrOBOPOM CpOK. BenuumHy pesepBa coCTaBnsieT pasHuua Mexay OanaHcoBoK
CTOMMOCTbK) aKTMBa W  MNPUBEOEHHOW  CTOMMOCTBbIO  MPOrHO3UPYEMbIX MOTOKOB  [EHEXHbIX  CPeacTs,
OMCKOHTMPOBAHHBIX MO  3PEKTUBHON CTaBke MpoOLEHTa, COOTBETCTBYIOLEN nepBOHaYanbHbIM — YCIOBUAM
(uHaHcupoBaHus. Cymma pe3epBa OTpakaeTcsl B COCTaBe KOMMEPYECKMX PaCXOAOB B OTYETE O NPUOLINISX K
ybbITKax.

HeHexHble cpedcmea u ux 3keusaneHmbl. [leHexHble CpeAcTBa WM WX 3KBUBANEHTbl BKIOYAOT AEHEXHbIE
cpefcTea B Kacce, cpeacTBa Ha 6aHKOBCKMX cyeTax A0 BocTpeboBaHus 1 apyrme KpaTkoCpOYHbIE BbICOKONMKBUAHbBIE
WHBECTMLUMWM C MNepBOHayanbHbIM CPOKOM noraweHus He 6Gonee Tpex MecsueB. [leHexHble cpeactBa UM UX
3KBMBANEHTbl Y4YMTLIBAIOTCA MO aMOPTU3NMPOBaAHHOM CTOMMOCTM, pacCyYUTaHHOW C WCMONb3oBaHMEM MeToda
3(pdheKTUBHON CTaBKM NpOLIeHTa.

AKHUOHeprIﬁ kanumars. OObIKHOBEHHbIE aKUMK KnaccupuumpytoTca kak kanutan. [ononHuTenbHble 3aTpaThl,

HenocpencTtBeHHO CBA3aHHble C BbIMYCKOM HOBbIX akumn, OTpaxakTCd B COCTaBe Kanutana KakK yMeHblueHue
nony4yeHHOro B pesynbraTte OaHHON aMmuccum aKUMOHEepHOro Kanntana, 3a BbIM€TOM Hasioros.
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HueudeHdbI. BUaEHObI OTPaXaloTCA Kak 06593aTeNnbCTBO M OTHOCATCA Ha YMeHbLUIEeHVe KanuTana B ToM nepuoge,
B KOTOPOM OHU BbINK 0GbABNEHbI U YTBEPXAeHbI. IHdopMauua o ansnaeHgax, o6bsABNeHHbIe Nocne oT4YeTHOM AaThbl
N 00 YTBepXOeHWUs (OMHaHCOBON OTYETHOCTU K BbIMYCKY, PacKpbIBaeTCs B MpMMeYaHuM O COBbITUSIX Nocre oTYEeTHOM
narbl.

Hanoe Ha dobaeneHHyr0o cmouMocmb. Hanor Ha 06aBNeHHY CTOMMOCTb, C BbIPYYKU OT peanu3aumu, NoanexuT
ynnate B roCy4apCTBEHHbIN OOXeT Mpu MocTaBke TOBApOB UMM MONyYeHWM aBaHcoB OT nokynatenen. HOC no
npuobpeTeHHbIM TOBapaM W ycriyram, Kak MpaBurio, noanexuTt Bo3MeLlleHWo nyteMm 3adveta npotues HAC,
HAYUCMEHHOr0 C BbIPYYKM OT peanusauuu, nocrne nocTaBkM TOBApOB M OKasaHws ycnyr. Hanoroeble opraHbl
paspewatoT pac4eTbl no HAC B cBepHyTOM BUAe.

HAOC no npvobpeTeHHbIM TOBapam M ycryram, pacyeTbl MO KOTOPbIM He 3aBeplueHbl Ha oTveTHyto aaty (HOC k
BO3MeELLEHWNI0), oTpaxaeTcst B Byxrantepckom 6anaHce B pa3BepHYTOM BWAE M pacKpblBaeTCsl OTAENbHO B COCTaBe
aktneoB. [pyn cosgaHum pesepBa Ha obecleHeHne [ebUTOPCKON 3aJ0MKEHHOCTM YObITok OT obecueHeHus
OTpaxkaeTcs Ha MONHyl CcymMMmy 3agormkeHHocTw, Bkmoyvas HOC. HAOC, ynnayeHHbI MNOCTaBLUMKaM OCHOBHbIX
CPeAcCTB, BKIOYAETCA B MOTOKA AEHEXHbIX CPeAcTB, YnnaveHHblX 3a npuobpeTeHHble OCHOBHble CPeacTBa, U
oTpakaeTcH B OT4eTe O ABUKEHUN AEeHEXHbIX CPEACTB.

HeonpedeneHHble Hanoz2oebie nmo3uyuu. HeornpegeneHHble Hamnoroeble no3vuuu [pynnbl nepeoLeHuBalTCs
PYKOBOACTBOM Ha Kaxpayl OTYeTHyl pJaTty. HanoroBble akTuBbl YacTWYHO CMUCLIBAKOTCA WM OTpaxarTcs
obsa3aTenbCTBa MO Hanory Ha npvbbinb No TeM MO3ULMAM, KOTOpble, MO OLEHKe PYKOBOACTBA, CKOpee BCEero, MoryT
MPUBECTU K OOMOSTHUTENbHBIM HANOroBbIM HAYUCIIEHUSIM B Cllydae UX OCrapuBaHus HanoroBbiMy opraHamu. OueHka
OCHOBaHa Ha MHTepnpeTauuy HaroroBoro 3akoHodaTenbCTBa, AEMCTBYIOLLErO UMW MO CYLUECTBY MPUHSTOTO Ha
OTYETHYI0 AaTy 1 Nboro N3BECTHOrO COOTBETCTBYHOLLENO CyAeBHOro UM MHOro MOCTaHOBIEHKS MO 3TUM BOMpocam
C NPUMeHeHUeM efMHOW Haunydllen oLeHku Haubonee BeposiTHoro ucxoga Aena. ObsisatenbcTBa no wrpadam,
MeHsIM 1 Hanoram, KpoOMe Harora Ha npubbinb, OTpaXatoTCcsl Ha OCHOBE MaKCMMaribHO TOYHOW OLEHKU pyKOBOACTBA
OTHOCUTENBHO 3aTpaT, HeoOXoAMMbIX AMNs YPerynupoBaHusi 06si3aTenbCTBa Ha OTYETHYHO AaTy.

erdumbl u 3aliMbl. 3aeMHble cpefcTBa OTpaXalTcs M0 aMOPTU3MPOBAHHOW CTOMMOCTW C WUCMOSIb30BaHMEM
MeToda 3P(EKTMBHON CTaBKM MpoOLEHTa. 3anaTbI no kKpeautam W 3anMMaM, HeNOCPeACTBEHHO CBHA3aHHble C
an06peTeHmeM, CTPOUTENBbCTBOM UMK  NPOM3BOACTBOM aKTUBOB, NOArOTOBKA KOTOPbIX K npeanofiaraeMmomy
MCNOJIb30BaHUIO UMK NpoaaXxe (KBaJ'IVI(bVILIMpyeMbIe aKTVIBbI) Tpe6yeT 3HA4YUTENbHOIo BpeMEeH!, KanntTanm3mpyroTca B
COCTaBe CTOMMOCTU 3TUX aKTUBOB. ﬂpoqme 3aTpaTtbl no 3aiMaM OTHOCATCS Ha pacxoabl No mMetToay SCb(beKTVIBHOIZ
ﬂpOLleHTHOVI CTaBKW.

Mpu3sHaHne crHaHcoBOro o6s3aTensCcTBa UK ero Yactu B Gyxrantepckom 6anaHce npekpawiaeTcst Toraa U ToNbKo
TOrga, Korga OHO MOoralleHo, TO eCTb KOHTPaKTHOE 00A3aTenbCTBO BbINOSIHEHO, aHHYNIMPOBAHO MMM CPOK €ro UCTEK.
O6mMeH Mexay [eWCTBYILWMM 33EeMLUUMKOM W KPegUTOpPOM  AOMrOBbIMWA  MHCTPYMEHTaMuM C  CyLLECTBEHHO
OTNINYALLMMUNCS YCIOBUSIMU JOJDKEH YUYMTBIBATLCS Kak noralleHne nepBoHavansHoro hvHaHCOBOro obs3artenbcrea
W MpuW3HaHWe HOBOTO (PMHAHCOBOrO 006HA3aTenbCcTBa.  AHANOrMMYHO — CYLIECTBEHHOE W3MEHEHVEe  YCIoBUiA
cyllecTBylowero ¢uHaHCcoBOro obsizatenscTtBa WM ero 4actm (BCNEeACTBME (PMHAHCOBLIX TPYLHOCTEMN,
UCMbITLIBAEMbIX 33AEMLUUKOM, UMW MO WMHOW MPUYMHE) OOMMKHO Y4YMTbIBATbCA Kak MoralleHve nepBoHaYanbHOro
hrHaHCOBOro ob6si3aTenbCTBa M NpU3HaHne HOBOro ouHaHCOBOro obsizaTenscraa.

YcnoBus CYMTalOTCA CYLUECTBEHHO OTNMYHBIMW ApYr OT Apyra, eCcnvu AUCKOHTMPOBaHHas Tekylliash CTOMMOCTb
NMOTOKOB AEHEXHbIX CPEACTB COMfacHO HOBbIM YCMOBWUSIM, BKMOYaA CyMMbl YyrfayeHHble 3a BbIYETOM MOMYyYEHHbIX
CYMM, AMCKOHTUPOBAHHbIX C WUCMOMb30BaHNEM MepBOHAYanbHON 3(PEKTUBHON CTaBKU MPOLEHTa, OTNNYaeTcs He
mMeHee YyeM Ha 10% OT AUCKOHTUPOBAHHOW TEKyLLEN CTOMMOCTN OCTaBLUMXCS NOTOKOB AEHEXHbIX CPEeACTB B pamKax
nepBoHavanbHoOro uHaHcoBoro obsizatenbctea. Ecnm obmeH [ONroBbIMW MHCTPYMEHTAMWU WM U3MEHEHUE WX
YCMOBUIA YYMTbIBAETCH Kak noralleHue 3adOoSPKEeHHOCTW, BCe 3aTpaTtbl UMM yMrayeHHble CyMMbl OTpaXawTcs B
coctase npubbINu nnu ybbiTka oT noraweHns. Ecnv obMeH 4ONroBbIMU MHCTPYMEHTaMM MU M3MEHEHME X YCIOBUI
He y4uTbIBaeTCs Kak noralleHve 3agormkeHHocTH, 6anaHcoBas CTOMMOCTb 06513aTenbCTBa KOPPEKTUPYETCS C YHEeTOM
BCEX 3aTpaT MWNM YynnayeHHbIX CYMM, KOTOpble amMOpTM3MPYITCS B TeYEHMe OCTaBLUerocs cpoka OencTBUs
n3MeHeHHoro obssartenscraa.

BecnpoueHTHbIe 3aiMbl MW 3aiiMbl C HU3KUMMW MPOLIEHTHLIMW CTaBKamu, MOSyYeHHble OT MpaBuUTenbCTBa UMK
MPOYMX TPETBUX CTOPOH, NpusHatoTcst B cooTBETCTBUN ¢ MCOO (IAS) 39 «dPrHaHCOBLIE MHCTPYMEHTbI: NMPU3HaHUE U
OLieHKa», U C CaMOro Havarna y4uTbIBalTCsl Mo AUCKOHTUPOBAHHOM CTOMMOCTM Byaywyx nnaTexei ¢ NpUMEHeHem
PbIHOYHOW CTaBKM MPOLIEHTa MO aHanorMyHbIM 3aiMam.

erdumopcxaﬂ 3a00/KeHHOCMb. KpeguTtopckas 3a40/MKeHHOCTb MOCTaBLUMKaM M nogpsgyYnkam npusHaeTcs no
d)aKTy UCMNOJTHEHNA KOHTpareHToOM CBOUX [OOroBOPHbIX obs3aTenLCcTB U y4nTbiBaeTCcA no aMOpTVISVIpOBaHHOIZ
CTOMMOCTHU C Ucnofnb3oBaHnemMm Mmetoga 3(*)(*)6KTMBHOI7I CTaBKW NpoueHTa.

16

NMPUMEYAHMUE: HacTosawmin BapnaHT KOHCONMANPOBaHHON hMHAHCOBOW OTYETHOCTM MpeacTaBnsieT cobol nepeBos opuriHana,
NMOATrOTOBMEHHOIO HA aHIIMACKOM A3blke. Bbino npeanpuHATO Bce Heobxoaumoe Ans obecrnevyeHuss Toro, YTobbl MepeBOs TOYHO
oTobpaxan NcxoaHbI JOKYMeHT. BmecTe ¢ Tem, Bo BCex Cryyasix TONIKOBaHWs MHopmMaLlmm, B3rNs40B UM MHEHWIA OPUrMHANbHbIN
BapuaHT OTYETHOCTU Ha aHIMMNCKOM Si3blKe UMEET NPEVNMYLLIECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»
lMpumeyvaHusi K KOHconuAupoeaHHoOU ¢huHaHcosol omyemHocmu — 31 dekabps 2009 2.

3 OCHOBHbIE NONOXEHUs1 YHETHOW NOJNIUTUKN (MPOAOIKEeHNe)

Peszepebl npedcmosiwjux pacxodoe u nnamexel. PesepBbl npusHaloTcsd, ecnu [pynna Bcrnegcteve
onpeaeneHHoro cobbiTusa B MPOLLSIOM MMEET puandeckue unu ob6poBoNbHO MpUHsSTbIE Ha cebst 0bs3aTenbCTBa,
ONS yperynmpoBaHusi KOTOpbIX C OOMbLUIOK CTENEHbIO BEPOATHOCTM NOTPEbyeTCs OTTOK PECYPCOB U KOTOPbIE MOXHO
OLUEHUTb B OEHEXHOM BblpaXEHUM C OOCTAaTOYHOM CTEMNEHbI HafexHoCTU. B crnyyae Hanunums psiga aHanormyHbix
00653aTenbCTB BEPOSITHOCTL OTTOKA PECYPCOB AN MX MOralleHunst onpeaensieTcs Ans BCero knacca o6s3aTensCcTB B
uenoM. PesepB npuaHaeTcst gaxe B crnyvae, Koraa BEPOSITHOCTb OTTOKA PECYPCOB B OTHOLLEHMMW NOOON OTAENBHO
B3ATOW MO3ULMW, BKIMIOYEHHOM B OOWH WM TOT Xe€ Knacc 00a3aTenbCTB, MOXET ObiTb He3HauuTenbHon. Peseps
Npu3HaeTCsl B CYMME OLIEHKW, B3BELUEHHOW MO BEPOSATHOCTU BCEX BO3MOXHbLIX BapuaHTOB ucxoda CoObITUIN.
MonnuTMka B OTHOLUEHMM MPU3HAHUSA pe3epBa MO Hanoram MOMUMO Hamnora Ha npubbinb, NeHsM KU wTpadam
n3noXxeHa B NpumeYvaHnn «HeonpeaeneHHble HanoroBble NO3NLMMY.

B Tex cnyyasx, korga [pynna oxuaoaeT BO3MeLLeHMs1 3aTpaTt, HampuMep, Mo [OroBopy CTpaxoBaHUsl, CyMMa
BO3MELLEHUS] OTPaXKaeTCs Kak OTAEMNbHbIA akTWB, NPW YCMOBUW, YTO MOSyYEHUE TaKOrO BO3MELLEHUS MPaKTUYECKM
©eccrnopHo.

Mpynna npu3HaeT pacyeTHy CyMMy 06513aTeNlbCTB MO PEMOHTY UM 3aMeHe NPoJaHHOW MPOoAYKUMK, MO KOTOPOW Ha
OTYETHYIO [aTy elle He UCTEK rapaHTUiiHbIA CPOK. [JaHHbIA pe3epB PacCUMTLIBAETCH Ha OCHOBE CTaTUCTUYECKUX
[aHHbIX O PEMOHTE 1 3aMeHe NPOoAYyKLUUM B NpeaLlecTByoLMe Nepuoab.

lMepecyem uHOCMpaHHbIX e8asilom. OYHKUMOHANBLHOW BaslOTON KaXdoW W3  KOMMaHWA, BKIMIOYEHHbIX B
KOHCONMUAMPOBAHHYI0 (PMHAHCOBYK OTYETHOCTb [pynnbl, ABNSETCA BanoTa, UCNOMb3yemMasi B 9KOHOMMUKE CTPaHbl, B
KOTOPOWM KOMMaHWSA OCyLecTBMAseT CBOKW AeATenbHOCTb. PyHKUMOHanbHOW BamnTon KomnaHum w BanoTon
npeacTtaBneHns oT4yeTHocTU [pynnbl ABRsSieTCA HauuoHanbHas BantTa Poccuickon ®egepaumm — pOCCUACKUN

py6nb («py6.»).

[eHexHble aKkTMBbl U 00s3aTenbCcTBa NepeBOAATCA B (DYHKUMOHAmMbHYIO BanoTy OTAENbHOM KOMMAaHWM Mo
ocuumanbHoMy Kypcy, yctaHoBrieHHomy LIB P® Ha cooTtBeTcTBylOWME OTYeTHble AaTtbl. [pubbinn n yobITKM OT
KYPCOBBIX pa3HuLl, BO3HMKalOLLME NPY OCYLLECTBNEHUN pacyeToB 1 NepecyeTe AeHeXHbIX akTUBOB 1 00513aTenbCTB B
PYHKUMOHANbHYIO BanioTy KaXX4oW OTAEeNnbHOW KOMNaHuM no oduumanbHOMY Kypcy, ycTaHoBrieHHoMmy LIB PO Ha
KOHeL, nepuoga, oTpaxalTcs B oTyeTe O npubbinax unu ybbiTkax. lMepecyeT no Kypcy Ha KoHel nepvoda He
NPOBOAUTCS B OTHOLLEHUN HEAEHEXHbIX cTaTen banaHca, B TOM Yncne AoneBbiX LeHHbIX Bymar. BnusHue KypcoBbIxX
pasHUL, Ha U3MEHeHue CrnpaBeAnMBONA CTOMMOCTM [AOMeEBbIX LieHHbIX Bymar oTpaxaeTtcd B cocTtaBe npubbinv unm
ybbITKa OT N3MEHeHNs cnpaBeaIBoN CTOMMOCTMN.

lMpusHaHue ebipy4ku. Bbipyyka OT peanusauum rpy3oBbiX aBTOMOOMMEN, 3anacHbIX YacTen U OpYron NpoayKumm
NpU3HaeTcss B MOMEHT Mepexofa PUCKOB W BbIFOA, CBA3AHHbIX C MPaBOM COGCTBEHHOCTM Ha TOBapbl, OObLIYHO B
MOMEHT OTrpy3ku ToBapoB. Ecnu pynna 6epet Ha cebsa 0653aHHOCTbL AOCTaBUTb MPOAYKLUMIO OO ONpedeneHHoro
MecCTa, Bblpyyka NpuU3HaeTcs B MOMEHT Nepefayn NpoayKLumM NoKynaTesnto B MyHKTE Ha3Ha4YeHus!.

Bbipyyka oTpaxkaeTcs 3a BbldeToM HAC M CKMOOK, a Takke BbIpyYkM OT Mpodaxk BHYTpu [pynnbl. Beipyyka oT
okasaHusl ycrnyr NnpusHaeTcst B TOM Nepuoge, Korga ycnyru 6binv npegocTasneHsl. Mpogaxa rpy3oBbix aBToMobuen
no JoroBopaM (PMHAHCOBOW apeHabl oTpakaeTcs Mo CrpaBeanMBOM CTOMMOCTM Ha AaTy OTrpy3ku. [MpoueHTbl K
NONy4YeHMIO B OTHOLLEHWM COOTBETCTBYHLLEN AeBGUTOPCKON 3a40MKEHHOCTM Mo (PUHAHCOBOW apeHae NpusHalTcs B
yyeTe C 1Ucnonb3oBaHnem MeToda 3dhdeKTUBHOM CTaBKM NPOoLIeHTa.

Bblpy‘-lKa onpefensieTcs nNo cnpaBegnvMBOM CTOMMOCTU BO3HarpaxgeHus, nony4yeHHOro wunu noanexatiero
nony4vyeHuto.

HedeHexHble pacdyembl. YacTb HeEHEXHbIX pacyYeTOB BKMOYaET pacyeTbl BeKCensaMu, npeactaBnsiowmmmm cobon
o6pau.larou.|,me09| [onroeble 06s13aTenbCTBA.

Onepau,vm Kynnu-npogaxu, pacyeTbl MO KOTOPbIM MNNaHUpyeTcs OCYLLeCTBUTb MNOCPEACTBOM  BeKcerewn,
B3anM0O3a4eToB WM NpoYMX HEeOEeHEeXHbIX pacyeToB, MNPU3HAKTCA Ha OCHOBaHMW pacyeTa pPyKoOBOACTBOM
cnpaBefnMBoM CTOMMOCTM TEX aKTMBOB, KOTOpPblE 6y,D,yT nony4yeHbl UM noctaBlieHbl B pe3ynbTaTte HeOEeHEeXHbIX
pac4eToB. CI'IpaBeLI,J'IVIBaﬂ CTOMMOCTb onpegendaeTcda Ha oCHoBe OTKprTOI;I prHO‘-IHOﬁ VIH(*)OpMaLI,VIVI.

HepeHexHble onepauumn UCKNOYEHbl U3 OTYETa O OBMKEHMM OEHEXHbIX CPencTB, no3ToMy pas3genbl oT4eTa no
WHBECTULMOHHOWN, (PMHAHCOBOM 1 UTOrOBbIE MOKa3aTenu no onepauuoHHON AeATENbHOCTN oTpaxatoT dakTuyeckue
NOTOKN AEeHEXHbIX CpeaCTB.

Bekcens BbIMYCKaKTCA KOMNaHNAMU I'pynnbl KaK nnatexHble MHCTPYMEHTbl C onpenesieHHbIM CPOKOM noralleHusa.

BbinylieHHble pynnon Bekcensi OTpaxalTcs N0 aMOPTU3MPOBAHHOW CTOMMOCTW C MCMONb30BaHWEM MeToAa
3(hbdheKTUBHON CTaBKM NpOLIEHTA.
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3 OCHOBHbIE NONOXEHUs1 YHETHOW NOJNIUTUKN (MPOAOIKEeHNe)

pynna Takke NpUHMMaeT BeKkcens OT CBOWX NoKynatenem (BbiNylWEHHble Kak nokynarensamu, Tak u TpeTbyMu
nvuamn) B onnaTy AebuTopcKon 3adormMKEeHHOCTU. BbinylleHHble nokynaTensamm U TpeTbUMW CTOPOHaMW Bekcens
oTpaxalTcAa N0 amMOopTU3MPOBAHHOW CTOMMOCTU C WCNOMb30BaHWMEM MeToAa 3PeKTUBHOM CTaBkM MNpPOLEHTa.
Pe3epB nog cHWXeHWe CTOMMOCTU BeKCemnew MNpU3HaeTcsi Mpy Hanmuyunm OOBbEKTUBHbIX CBMAETENbCTB TOro, YTO
pynna He CMOXEeT NOoMyYMTb MPUUUTAIOLLYIOCH el CyMMY B YCTaHOBIEHHbIM JOrOBOPOM Cpok. BenununHy pesepsa
cocTaBnsieT pasHuua mexgy 6anaHCoBOW CTOMMOCTBIO aKkTvBa W MPUBEAEHHON CTOMMOCTbIO MPOrHO3MPYeMbIX
MOTOKOB [EHEeXHbIX CPeACTB, AUCKOHTUPOBAHHbIX MO 93MEEKTMBHON CTaBke MPOLIEHTa, COOTBETCTBYIOLLEN
nepBOHaYarnbHbIM YCHOBUSM (PMHAHCMPOBAHWS.

Bo3HazpaxdeHusi compydHukam. HauyncneHue 3apabGoTHOWM nnaTthl, B3HOCOB B MEHCUOHHBLIN ¢hoH Poccuickon
®egepaummn 1 oHA counanbHOro CTpaxoBaHWs, OMNMa4YMBaEeMOro €XEerogHoro OThycka M oTnycka no GomesHw,
NpeMui, a Takke HedeHEXHbIX NbroT (TakMxX Kak ycrnyru 3gpaBOOXpPaHeHWs U AeTCKUX CafoB) NPOBOAUTCH B TOM
OTYETHOM Mepuofe, Korga ycrnyru, onpeaensiowme AaHHble BUAbl BO3HArpaxaeHus, 6binn okasaHbl COTPYAHUKaMM
[pynnbl.

O6si3amenibcmea Mo rneHcUoHHoMy obecrniedeHuro. B npouecce 06blMHOM OeATENbHOCTU KOoMMNaHwuu [pynnbi
ynnayMBalT Bce Heobxoaumble B3HOCHI B lMeHCUOHHbLIM ¢oHa Poccunckon depepaumm 3a CBOMX pabOTHUKOB.
Ob6s3aTenbHble B3HOCHI B rOCY4apPCTBEHHbIA NEHCUOHHBLIA OOHA OTHOCATCS Ha 3aTpaTthbl MO MePe NX BO3HUKHOBEHUS.

Komnanma wun ee prI'IHeVILLlMe Ao4yepHune obuecTBa peannsyroT ,D,O6pOBOJ'IbeIe nporpaMmmbl  NE€HCUOHHOIo
obecneyeHns, B KOTOpbI€ BKIKOYEeHbl KakK niaHbl C yCTaHOBNEHHbIMU BbiNfiataMn, TakK U niiaHbl C YCTAHOBIIEHHbIMU
B3HOCaMWu.

MeHCMOHHBIN NNaH C yCTaHOBIEHHbIM Pa3MepPOM MEHCUMOHHBIX BbINNAT NPeacTaBnseT coGoin nporpaMmy, B KOTOPOW
onpegerneHa cymMma BbinnaTt, KOTOPYK COTpPYAHWK GyfeT mnonyvaTtb Mocne BbiXoda Ha MeHCWio U KoTopasi 06blYHO
3aBUCUT OT 0fHOrO Unn Gonee hakTopoB, TakMX Kak BO3pacT, CTax paboTbl U cpefHsist BENUYMHa 3apabGoTHOM nnaTthl
B COOTBETCTBUM C 3aHMMaEMON AOIMKHOCTbI. Mpu3HaHHoe B ByxrantepckoM GanaHce obssaTtensctBo [pynnbl Mo
nporpamMmmMe MeHCUOHHOTrO OBecrneyeHnst C YCTaHOBMEHHbIM PasMepoM MEHCUOHHBIX BbIMfaT npeacTasnser coGoin
AMCKOHTUPOBaHHY0 CTOMMOCTb 06513aTenbCTBa MO BbiNnaTe NeHCUiA B yCTAHOBIIEHHOM pa3Mepe Ha OTYETHYIO 4aTy C
KOPPEKTUPOBKAMU Ha HEOTPAXEHHbIE aKTyapHble NPUOLIU UMK YBBLITKA Y CTOMMOCTb NPOLLSILIX YCIYT.

AKTyapHble NpuBbINK 1 YObITKKX, BO3HMKAKOLLME B pe3yrbTaTe U3MEHEHW B oLeHKax ByayLero ypoBHs nokasaTenew,
BHECEHHbIX Ha OCHOBE CTaTUCTUYECKUX AaHHbIX, @ Takke aKkTyapHbIX AOMNYLEHWAX, OTHOCATCA Ha yMEHbLUEHUe unm
yBenuyeHne goxoga, ecnu oxu npesbiwaot 10% oT kopugopa o6s3aTtensCcTB NporpamMmmbl B TEYEHWE OXUAaeMoun
cpefHen NPOAOIHKUTENBHOCTU CPoKa CNyX6bl paboTHWMKOB, OCTaBLLENCS A0 BbIXOAa Ha MEHCUIO.

CTOMMOCTb NPOLLNbIX YCAYT Cpasy e NpPU3HaeTcs B cCOCTaBe A0XOAA 3a UCKIIOYEHNEM cryyaes, Koraa M3MeHeHus B
MEHCUOHHON Mporpamme 3aBUCAT OT KonuyecTBa paboTalowmx COTPYOHMKOB B KOHKPETHbIN Mepuog BpeMeHu
(kBanuukaumoHHbIN Nepuog). B gaHHOM cnyyae CTOMMOCTb MPOLLIbIX YCIYr aMOpPTU3NPYeTCs NUHEVHbIM METOL0M
B TeyeHne kBanvgukaLMoHHOro nepuoaa.

Mo nnaHam cC ycTaHOBMNEHHbIMM B3HOcamMu [pynna BbinnauvBaeT (UKCUPOBAHHLIE CYMMbl OTAENbHOMY
IOPUOMYECKOMY NULY M HE HEeCeT HUKaKuX AanbHenlmx ob6s3aTenbCTB MOcne OCYLECTBIIEHWS OAHHOrO B3HOCA.
B3HOCHI NPU3HaKOTCs Kak pacxofbl Ha BbIMnaThl COTPYAHMKAM NPU HACTYNIEHUM Cpoka nnaTexa.

Mpu6bbinb Ha akyuro. BazoBas NPUGLINL Ha akLUWIO onpeaenseTcs nyTeM AeneHns CyMMbl NPpUGLINK, NPUXoasLLeiics
Ha [OOM0 akuuMoHepoB KoMnaHuu, Ha CpeaHEeB3BELUEHHOE YUCNO OOLIKHOBEHHbIX aKUMii, HaxoOuBLUMXCH B
obpallleHun B TeuyeHMe OTYeTHOro nepuoda. PaseogHeHHass npubbiNb Ha akuMio onpedensetcs nyTem
KOPPEKTUPOBKM MNPUOLINMM MK yObITKa, NPUXOOALMXCA Ha akumMoHepoB KomnaHuu, U cpeOHEeB3BELIeHHOro
KonmuyecTBa OGbIKHOBEHHbLIX aKUMii B oBpalleHun ¢ y4eToM npepnoniaraeMoi KOHBepTauuu BceX NOTeHUManbHbIX
pa3BoAHsAEeMbIX OObIKHOBEHHbIX aKLMi1 B OObIKHOBEHHbIE aKLMW.

Cnpaeednueass cmoumocms. CnpaBeanvBasi CTOMMOCTb OMNPEAENseTcsl Ha OCHOBaHWUMU KOTMPYEMbIX PbIHOYHbIX
LieH, ecnu TakoBble UMetoTcs. OLEeHOYHasi cnpaBeannBasi CTOMMOCTb UHCTPYMEHTOB € (PMKCUPOBaHHOMN MPOLEHTHOM
CTaBKOMW W YCTAHOBMEHHbIM CPOKOM MOralle€HUsi, He WMEeoLMX PbIHOYHOW KOTMPOBKM, OCHOBbIBAETCS Ha
OVCKOHTVMPOBAHUN OXWAAEMbIX [EHEXHbIX MOTOKOB C MPUMEHEHUMEM TEKYLUMX MPOLEHTHbIX CTAaBOK [ANS HOBbIX
WHCTPYMEHTOB C aHarnormyHblM KpeAWUTHBIM PUCKOM W aHanorMyHblM CpPOKOM Ao noraweHusi. CnpaBeanveas
CTOUMMOCTb 0053aTenbCTB, NOAMNEXalMX noralleHuno no TpeboBaHWo MnNK norawaembix Npu 3abnaroBpeMeHHOM
yBeOoMIieHUn («obsi3aTenbCcTBa ¢ HEONPeAENEHHbIM CPOKOM MOTralleHusi»), pacCUMTbIBAETCS Kak CyMMa K BbinnaTe
no TpeGoBaHUIO, AMCKOHTMPOBAHHAs HauMHasi C MEepBOM AaTbl MOTEHUMANbLHOrO npenbsBreHus TpeGoBaHUs o
noratleHun obsi3aTenbCTBa.

OmyemHocmb no ceameHmam. OnepaunoHHble CEerMeHTbl OTpaXalwTcsa B OTYEeTHOCTM B hopwme,
COOTBETCTBYOLLEN TpeboBaHMAM BHYTPEHHEN OTYETHOCTM, NMPeoCTaBMSiEMON FMaBHOMY PYKOBOASILLEMY OpraHy,
OTBETCTBEHHOMY 32 MPUHATUE OMNEPALUMOHHBLIX PELUEHUA. Te CerMeHTbl, Bbipydka, (PUHaAHCOBbIE pe3ynbTaTbl UK
aKTuBbI KOTOPbIX cocTaBnsoT 10% nnm Gonee OT BCEX CETMEHTOB, OTPAXAKOTCS B OTYETHOCTU OTAENBHO.
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4 KnwoueBble 6yxranTepCKMe OLUEeHKN n npO(t)eCCVIOHaanble CyXgeHud B NpUMeHeHUun yquHoﬁ
NOJINTUKUN

[pynna mcnonb3yeT OUEHKM M AenaeT AOMYLEHUs, KOTOPble OKa3blBaloT BIIUSHWE Ha OTpaXaemble B (PMHaHCOBOW
OTYETHOCTM NokasaTenu M HGanaHcoBble CyMMbl aKTMBOB M 00S3aTenbCTB B TeveHue cregywoLero ruHaHCOBOro
roga. OUeHKN 1 CyXOeHWUst MoABepratTCsl MOCTOSHHOMY KPUTUYECKOMY aHanvay M OCHOBaHbl Ha NPOLUMOM OnbiTe
pYyKOBOACTBa W OpyrMx hakTopax, B TOM YMCIe Ha OXUAaHUSIX OTHOCUTENbHO OyayLiMx cCOObITMI, KOTOpble, Kak
CUMTaeTCs, SBNSATCA OOOCHOBAHHBIMU B CIOXMBLUMXCS 0OCTOATENbCTBax. PyKOBOACTBO Takke MCNOMb3yeT
HEKOTOpbIE CYXAEHUS, KPOME TPeOYHOLLMX OLEHOK, B NpoLecce NPUMEHEHMUS y4ETHOW NONUTUKK. CyXXOEHUS, KOTOPbIE
oKasblBalOT Hambonee 3HauMTeNbHOE BUSHWE HA NoKa3aTenu, OTPaXeHHble B (OMHAHCOBOM OTYETHOCTU, U OLEHKM,
KOTOpble MOryT MPUBECTU K HEOOXOOAMMOCTU CyLLECTBEHHOW KOPPEKTMPOBKM GamnaHCOBOW CTOMMOCTM aKTMBOB U
00653aTenbCTB B TEYEHNE CrieayoLWwero roga, BKIYaoT:

Hanozoeoe 3akoHodamenbcmeo. HanoroBoe, BanTHOE M TaMOXeHHOe 3akoHodaTenbcTBo Poccuiickon
denepaumm gonyckaeT BO3MOXHOCTb pasnu4YHbIX TONMKOBaHWIA. [pynna npoBOAWT OLEHKY pPe3epBOB MO HaIOroBbIM
0653aTenbCTBaM Ha crneayoLlell OCHOBE: HaroroBble NPeTEH3NW No pesyrbTaTaM HanoroBbIX NPOBEPOK OTPaXKeHbI 1
npoBefeHa OLeHKa APYrMX HANoOroBbIX PUCKOB C y4acTUEM CMeLnanuncToB Mo HanorooboXeH o 1 opucToB [pynnbl.
[ns oueHKM UCMonb3yrTCst NpodeccuoHarnbHble CyXAeHUs. B OTHOWEeHWM no3unuMin No Hamnory Ha npubbinb,
KOTOpbIE, COrMacHO OLIEHKaM, MOTYT NPUBECTU K HAYUCIIEHUIO AOMOMHUTENbHbBIX HAMOroB, ECNK Takue no3uuun 6yayTt
OCMOpeHbl HaNoroBbIMM OpraHaMu, MPOBOAUTCS CMMCAHWE HANOroBbIX aKTMBOB WM HauvucrieHve o6si3aTenbCTB.
[pyrne HanoroBble PUCKW, KPOME HE3HAYUTENbHbIX, PACKpbIBAOTCA B (PUHAHCOBOW OTYETHOCTU 0e3 Mnpu3HaHus
pe3epBa unu obsasatenscTea. CM. Takke Mpumeyanus 20, 21 n 33.

lMpu3HaHue omJIo)KeHHO20 Halo208020 akmuea. Ha 31 gekabps 2009 r. OTNOXEHHbIN HArNoroBbi akTMB B CyMMe
2233 mrH. py6. (Ha 31 pekabpsa 2007 r.. 2 519 mnH. py6.) npeacrtaBnseT cobon cymMmy Hanora Ha npuobinb,
noanexaiiero BO3MeLLeHVI0 B Oyaywimx nepuogax MOCPEACTBOM YMEHbLUEHWsi Hanoroobrnaraemow npubbinu.
OTNOXEHHBbIV HamnoroBbli akTMB MpPU3HAeTCA TOMbKO B TOW Mepe, B KOTOPOW BEPOATHO WCMONb30BaHWE
COOTBETCTBYHOLLEN HAaNoroBow nbroTel. Mpu onpegeneHun pasvepa byayuien HanoroobnaraeMow NpUbLINM 1 CyMMbI
HanoroBbIX IbroT, WUCMOMb30BaHWE KOTOPbIX BEPOATHO B Oyaylliem, pyKOBOACTBO OCHOBBLIBAETCS Ha CYXOAEHUAX U
NPUMEHSIET OLEHKWU, UCXOAA U3 pa3mepa Hanoroobnaraemon npubbinv 3a NpoLUnble NEPUOAbI, a Takke OXuaaHui
OTHOCUTENbHO ByayLIMX AOXOA4O0B, KOTOPbIE CYATAOTCA 0GOCHOBaHHLIMU B AaHHbIX 06CTOATENLCTBAX.

OCHOBHbIE ponyuleHna, ncnonb3oBaHHbIE B Oun3Hec-nnaHe, BKMYaT cnepywulee:

e  PykoBoactso Ipynnbl oxuaaeT NonyyuTb Harnoroobnaraemyto npubbinb, koTopas GyaeT AocTaTodHa Ans
UCNOMb30BaHWS NbroThl MO HaMory Ha NpUbLING; 1

e JlbroTa no nepeHocy Ha Gyayliee HanoroBbix YObLITKOB OyAeT peanv3oBaHa [0 MCTeYeHMs cpoka ee
oencrTeus.

B uactHocTn, pykoBoacTBO [pynnbl NnaHWpyeT U3MEHUTb BHYTPUIPYMNMOBbIE YCIOBWS TOProBnM Takum obpasom,
4TOBbI NbroTa No NepPeHoCy HanoroBbIxX YObITKOB Obia UCMONb30BaHa B KOHKPETHBIX OOLLEeCTBaX.

Ecnu 661 pykoBOACTBO Mcnonb3oBarno Apyrve gonylieHns, y Mpynnel He 6b1no 6b1 Hanoroobnaraemoi NpubbLINY Ans
peanusauun OTMOXEHHbIX HaNoroBblX aKTUBOB, CyMMa OTMOXEHHbIX HAaroroBbiX aKTWBOB Obina Obl MeHblle Ha
2 233 MnH. py6. (Ha 31 gekabps 2008 r.: 2519 mnH. py6.) u pacxoabl NO Hanory Ha NpubbInb GbinK Obl Bbile Ha Ty
Xe Cymmy.

Onepayuu co cesi3aHHbIMU CMOPOHamu. B HacToswen KOHCONMMAMPOBAHHOW (HUHAHCOBOW OTYETHOCTU
packpbiBaeTcs MHpopmaums o6 onepauusx C  NpPeanpuATUAMK,  KOHTPONMPYEMbIMW  FOCYAApCTBOM, U
rocyaapcTBeHHbIMKU opraHamu Poccuiickon Pegepaumm, KOTopble CHATAKOTCSt CBA3AHHbIMKW CTOpoHamu [pynnbl. B
HacTosiwee Bpems [MpaButenbscTBo Poccuiickont ®egepaumm He npegocTaBUo OOLLECTBEHHOCTU UMW KOMMAaHUSIM,
HaxoAsALWMUMCa B ero COGCTBEHHOCTW/NOA €ro KOHTPOrieM, MOMHbIA NepeveHb NPeAnpuUATURN, KOTOopble HaxoOaTcs B
COBCTBEHHOCTW MU KOHTPONWPYIOTCH rocy4apCTBOM NPsSiMO Miv KOcBeHHO. MNpu onpepeneHun obbema packpbiTus
onepauun CO CBSI3aHHbIMW CTOPOHaMW B KOHCONMUAWPOBAHHOW (DMHAHCOBOM OTYETHOCTU PYKOBOACTBO [pynnbl
ncnonb3yeT onpeaeneHHble cyxaerns. Cm. Mpumevarue 7.

lMpoyeHmHbie cmasku, enusiowue Ha crnpasednueyro cmoumMocms ob6si3amesibecma. [poLeHTHble CTaBKy,
ucrnonb3oBaBLUMecs Ans pacyeTa 6anaHCOBOW CTOMMOCTM 6ecnpoLeHTHbIX/MpeaocTaBnsaeMblX MO HU3KOW CTaBke
3aeMHbIX CPEeACTB, @ TakKe PecTPYKTypU3MpOBaHHbIX Hanorosblx 06A3aTensCTB onpedensanuce Mpynnoin Ha paty
cornalleHui O PecTPyKTypu3aumn 3aO0fMKEHHOCTM Ha OCHOBE CTOMMOCTM AOMTrOCPOYHbIX pybneBbiX 3aiMOB C
y4yeToMm nepuofa pectpyktypusauuu (Mprmeyarusa 18 u 20).
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4 KnoueBble Gyxrantepckue oueHKU u npodeccuoHanbHble CYXXAeHUs1 B NPUMEHEeHUN YYeTHOMN
NONUTUKM (NpoaosKeHue)

lMpoueHTHas cTaBka, MCMOMb30BABLUASACA A1 OLEHKM CTOMMOCTM 3aliMa B SMOHCKMX MWEeHax, MOflyYeHHOro OT
MuHucTepcTBa hMHAHCOB, PecTpyKTypu3auus KoToporo 6bina nposedeHa B Aekabpe 2005 roga, coctasuna, Mo
oueHke, 6,62% rogosbix. [poueHTHas cTaBka, MCMONb30BAaBLUASICA ANl OLEHKW MO CrnpaBefnvBoO/ CTOMMOCTM
pe3epBa Mo4 PecTPYKTYPU3NPOBaHHYIO 3a40/MKEHHOCTb MO Hanoram v wrpadam 3a 2009 rog 6bina npuHATa paBHON
15,5% rogosbix (2008 r.: 19,8%). Ecnn npumeHsBLUAsICA NPOLIEHTHas cTaBka Obina 6bl Bbilwe unn Hwke Ha 1%,
cooTBeTCTByOWas cymma obssaTtensctB Obina 6bl Ha 66 MNH. pyb. MeHblie unu Ha 68 MnH. py6. Gonblwe (Ha
31 pekabps 2008 r.: Ha 63 MrH. py6. MeHbLUe nnu Ha 37 MIH. py6. 6onbLue) COOTBETCTBEHHO.

CpoKu nosie3Ho20 UCMoJIb308aHUsI OCHOBHbLIX cpedcme. PykoBoacTBo pynnbl onpegensieT pacyeTHble CPOKU
MONe3HOro UCNONb30BaHUA Y COOTBETCTBYIOLLUME HOPMbI aMOpPTU3aUMu Ans MaluH 1 obopyaoBaHus (MpumedaHue
9). OTa oueHKka OCHOBaHa Ha npegnonaraeMon NPOAOIMKUTENBHOCTU XM3HEHHOro UMKNa NPOAYKLUMM M MPOLLIFIOM
OMbITE WUCMOMb30BaHUSI aHanorMyHoro obopygoBaHusi. Ecnu  cpok MOME3HOro  MCMONb30BaHWs  MEHbLUE
paccuMTaHHOro paHee, PyKOBOACTBO yBenuyMBaeT CyMMY amopTu3auuu v onpefensieT, SBMNseTcs N usmeHeHue
CpoKa NonesHoro UCMonb30BaHUsi MPU3HAKOM 0becLeHeHus.

Ecnn 6bl hakTyeckun CpoK MOMEe3HOro MCMonb30BaHWA OCHOBHbIX CpeacTB Obin Ha 10% meHblie wnin Gonblue
CpoKka, oOnpedeneHHoOro Mo OueHKke pPyKOBOACTBa, 6anaHcoBass CTOMMOCTb MawuH U obopyaoBaHus K
amopTu3aunoHHble otyncneHust Ha 31 gekabps 2009 r. 6binv 66l NnpumepHo Ha 1 171 mnH. py6. (Ha 31 gekabps
2008 r.: 892 mnH. pyb.) Gombwe unu Ha 1124 mnH. py6. (Ha 31 pekabpsi 2008 r.: 895 mnH. pyb.) MeHbLuUe,
COOTBETCTBEHHO. PesynbTtaTtom 3Toro crano Obl nMpusHaHve B oT4yeTe O Npubbinsx n ybbiTkax ybbiTka Ha Cymmy
279 mrH. py6. (2008 r.: ybbiTka Ha cymmy 253 MiH. py6.) nnu npnbbinn Ha cymmy 229 mnH. py6. (2008 r.: npmbbinu
Ha cymmy 207 MrH. py6.) COOTBETCTBEHHO.

Y6bimok om ob6ecueHeHuss debumopckoli 3ado/mkeHHOCcmu Mo c¢huHaHcoeol apeHde. [pynna perynsipHo
npoBOAUT aHanu3 AebuTopckon 3ad0MmKeHHOCTN Mo (huHaHCOBOW apeHae Ha npeameT obecueHeHus. MpuHuMas
pelleHne o HeobxoouMMOCTM OTpaxeHusa ybObiTka OT obecLeHeHus aTon AebuTopckor 3agomkeHHocTw, [pynna
UCMONb3yeT CYXOEHWUS OTHOCUTENbHO Hanmuuus LOCTYMHOW WHdOopMauuW, YyKasbiBalollen Ha nogjatolleecs
KONMUYECTBEHHOW OLIEHKE CHMKEHME ByayLMX pacHeTHbIX MOTOKOB AEHEXHbIX CPeACTB MO JIM3UMHIOBOMY nopTdento
[0 TOro, KaK TaKoe CHUMXEeHWe MOXHO OyAeT BbISIBUTb MO OTAENbHbIM AOroBopaM (OUHAHCOBOW apeHAbl, BXOASLMM B
noptdens. ITO JoKa3aTeNbCTBO MOXET BKMOYaTbh NOAAAIOLMECH KONMMYECTBEHHOWN OLEHKe AaHHble, yKasblBaroLme
Ha HeraTVBHbIE U3MEHEHWA B MNaTEXHOM CTaTyce NU3uHrononyvatenen KoMnaHuu, B HauMoOHanbHON MU MECTHOM
3KOHOMMWYECKOM CUTyauuu, KOTopble coBnagalT ¢ gedontamu no obssatenbcTBam nepen komnaHuewn. [lpu
NPOrHO3MpoBaHnM OyayLnx NOTOKOB [AEHEXHbIX CPeACTB PYKOBOACTBO MCMOMb3yeT OLEHKW, OCHOBaHHblE Ha
CTaTUCTUKE YOLITKOB, MOHECEHHBLIX B MPOLUNbIE NEPUOAbLI MO aKTMBaM C XapaKTepUCTUKAMW KpeaWTHOro pucka u
0OBEKTUBHBIMU NPU3HaKaMu 06eCLEHEHMNS, aHaNOrMYHbBIMU TEM, KOTOpble HabnaaTcs B OTHOLIEHUN NopTdens.
MeTogonorua u onyweHns, UCNoNb30BaHHbIE MPU OLEHKE CYMM M CPOKOB OyayLMX MOTOKOB OEHEXHbLIX CPEACTB,
nepecmaTpuBaloTCs Ha PErynsipHON OCHOBE C LEMbI0 YMEHbLUEHWUST pasHUL, Mexay pacyeTHbIMU U DaKTUHECKUMN
ybbiTkKamu. [lpy 3TOM UCMOMb3YIOTCA [ABa OCHOBHbIX AOMYLIEHMS: 4YMCTas LeHa peanu3auuy 3anoroB u
npegnonaraembll  NPOLEHT AEHEXHbIX MNOCTYNNEHWN OT NPOCPOYEHHON AeObMTOpPCKON 3ad0rMKEHHOCTUM MO
dmHaHcoBON apeHpe. Ecnv Obl nokasaTenu 4MCTOM LEHbl peanusauuy 3aroroB M MpeanoniaraemMoro npoueHTa
OEHEeXHbIX NocTynneHni obinn Gonbwe nnm mexblwe Ha 10% Tex mokasaTtenen, KOTopble onpeaeneHbl Mo OLEeHKe
pyKOBOACTBA, TO CyMMa AeOUTOPCKON 3aJ0MKeHHOCTU No douHaHcoBon apeHae Ha 31 gekabpst 2009 r. Gbina Obl
npumepHo Ha 68 mnH. py6. (Ha 31 gekabpst 2008 r.: 79 mnH. py6.) Bbilwe vnn Ha 77 MrH. py6. (Ha 31 pekabps
2008 r.: 67 MnH. py6.) HWxe. Mpn 3TOM COOTBETCTBYIOLLME CYMMbl B OTYeTe O NpubbINSX M yobiTkax Oblnn Obl Ha
68 mMnH. py6. (2008 r.: 79 MnH. py6.) 6onblue, unu Ha 77 mMnH. py6. (2008 r.: 67 MnH. pyb.) MeHbLLUE.

Pezepe nod obecueHeHue Odebumopckol 3adosmkeHHocmu [pynna perynsipHO NpPOBOAUT aHanu3 CBOEN
0ebuTopcKoN  3aJ0MKEHHOCTM Ha npeaMeT HeobxogumocTu co3faHusi pesepBa. [lpuHumas pelueHne o
HeoOXO0OAMMOCTU OTpaXeHus pe3epBa, PYKOBOACTBO [pynnbl UCMOMb3yeT CYXOEHWUS OTHOCUTENBbHO Hanu4yus
OOCTYNHBIX JAHHbIX, YKa3blBaOLWNX Ha HanMyve NoAAalolerocs KONMYEeCTBEHHOW OLEHKE YMEHbLUEHNSI PacYeTHbIX
OyoyLIMX NOTOKOB AEHEXHbIX CPEACTB NO 3a0IPKEHHOCTM NMoKynaTenemn 1 3akasqmkoB. MeTogonorns v gonyLieHus,
MCMONb30BaHHbIE MPW OLIEHKE CYyMM W CpPOKOB OyayluMX MOTOKOB [AEHEXHbIX CPEACTB, NepecmaTpuBaloTcs Ha
perynsipHoi OCHOBE C LIEMb YMEHbLUEHUS PasHWL, MeXAy pacyeTHbIMU U dakTuyeckumu yobiTkamu. Ecnu Obl
YPOBEHb BO3MELLEHUSI NMPOCPOYEHHON AeOMTOPCKON 3a00MMKEHHOCTU Obin 6bl Ha 10% Gonblue UM MeHbLUE OLIEHOK
pykoBoAcTBa, Torga cymma gebutopckon 3agormkeHHocTn Ha 31 gekabps 2009 r. 6bina 66l NpubnuanTensHO Ha
11 mnH. py6. (Ha 31 gekabpsa 2008 r.: 49 mnH. py6.) Bbilwe unu Ha 6 mnH. pyb. (Ha 31 gekabps 2008 r.: 35 mnH. py6.)
HWXe COOTBETCTBEHHO. [1pM 3TOM COOTBETCTBYHOLLIEE BNNSAHME HA CyMMbl B OTYETaX O NpUObLINAX 1 yobITkax Obimo Obl
Ha 11 MnH. py6. (2008 r.: 49 mnH. py6.) 6onbLlie, unu Ha 6 MiH. py6. (2008 r.: 35 mnH. py6.) MeHbLUe.
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4 KnroueBble byxrantepckue oLeHKU U NnpodeccuoHanbHble CY)XAEHUA B NPUMEHEHUN Y4eTHOWN
NONUTUKK (NpoJomKkeHne)

Pe3epe nod obecyeHeHue 3anacos. [pynna aHanuMavpyeT YMCTYIO LieHy peanusauuu CBOE roTOBOW NpoayKuuu,
UCMOMb3ys CYXAEHUS OTHOCMTENbHO OyAylWwmMx NPOAAKHbLIX LIeH WM COOTBETCTBYIOLUMX PacxodoB Ha NpOAaxy.
BrnvsiHne BO3MOXHbIX UBMEHEHMI B 3TUX AOMYLLEHNAX Ha YACTYIO LieHYy peanv3alnm 3anacoB COCTOMT B CredytoLLem:
ecnu 6bl LeHa peanusaumn yesenuuunacb/ymeHblunnace Ha 10%, To cymma 3anacos 6bina 66l Ha 89 mnH. py6. (Ha
31 pekabpst 2008 r.: Ha 761 mnH. py6.) 6onbwe nnn Ha 150 mnH. py6. (Ha 31 gekabps 2008 r.: 322 mnH. py6.)
MeHbLLIE; NPW 3TOM BO3HUK Obl COOTBETCTBYOLLUMI YObITOK Ha cyMMy 150 MnH. py6. (Ha 31 gekabps 2008 r.: 322 mMnH.
py6.) unu npmbeins Ha cymmy 89 mnH. py6. (Ha 31 gekabpsa 2008 r.: 761 mnH. pyb.) 3a rog ¢ COOTBETCTBYIOLLMM
YMEHbLUEHUEM/YBENNYEHNEM OTIOXEHHbBIX HANOroBbix 06s3atenscTB Ha 30 MnH. py6./18 MnH. py6. (Ha 31 aekabpsa
2008 r.: 64 mMnH. py6./152 mnH. py6.).

Ob6ecyeHeHue ocHoeHbIx cpedcme. Ha 31 nekabps 2009 r. Mpynna npoeena npoBepKy Ha 06ecLieHEHNE OCHOBHBbIX
cpeacTB. Bosmelwaemas cymma kaxgown reHepuvpywowen eavHuubl (TE) 6bima onpepeneHa, ucxoas w3 pac4eToB
CTOMMOCTU OT ee ucnonb3oBaHWsi. OCHOBHble [JONyLUEeHWs, nexawe B OCHOBE OLIEHKM CTOMMOCTM OT
MCMNONb30BaHMWs, BKINOYaT 06beMbI NPOU3BOACTBA U MpeAnofiaraeMble pbIHOYHbIE LieHbl HA FPy30Bble aBTOMOOUNN,
cOOpoYHblE KOMMIEKTbI M 3anacHble 4YacTu. B 3aTux pacyeTax MCnonb3oBanucb YTBEPXKAEHHblE PYKOBOACTBOM
(hMHaHCOBbLIE NMPOrHO3bl HA 5-NEeTHUI nepuoa M AaHHble, onybrnMKoBaHHbIE BeAyLMMU OTPacneBbIMU U3OaHUSIMMU,
KOTOpble B LENOM COOTBETCTBYOT cpegHuM uUeHam 2007 roga, a Takke COOTBETCTBYHLIMM CTaBkam
OMCKOHTMPOBaHUSA. Temnbl pocTa He MpeBbIWalT AOMrocpoYHble CPefHue Temnbl pocTa, NPOrHo3upyembie And
oTpacrnu 3KOHOMUKM, B KoTopon [E ocyliecTBnseT cBow AeaTenbHOCTb. Vcnonb3yemas ctaBka AMCKOHTUPOBaHNS B
pasmepe 17,8% siBNsieTCcs CTaBKOW OO HAnNOrooGnoXeHWs u oTpaxkaeT pWUCKW, mpucylime cooTBeTcTByrowmm [E.
BnunsiHne BO3MOXHbBIX U3MEHEHWUIA B 3TUX OOMYLLEHUsIX Ha ObOecLeHeHne CoCcTouT B crneaymolleM: ecnv Bbl cTaBka
OMCKOHTMPOBaHUS yBenuuunack/yMmeHblumnace Ha 1%, obbembl peanu3aummn yBenuunnucb/ymeHswnnmcb Ha 5% wn
UeHbl yBenuMuunucb/ymeHblwiunuce Ha 2%, TO 6anaHcoBasi CTOMMOCTb COOTBETCTBYHOLUMX aKTUBOB Mpwu
HebnaronpuaTHbIX M3MEHeHUsXx Obina Obl Ha 21 MNH. py6. HWXKe, a B cnyvyae OGNaronpuSATHLIX M3MEHEHWA Ha
103 MnH. py6. Bbile C COOTBETCTBYIOLLUMM YMEHbLLEHWEM/YBENUYEHNEM OTIOXEHHbBIX HanoroBbix 06593aTensCTB Ha
4 mrH. py6. n npubbinu 3a rog Ha 16 mnH. pyb6. (B cnyyae HebGnaronpmMAaTHOrO BapuaHTa), U OTNOXEHHbIX HanoroBbIX
06sa3aTensbCTB Ha 21 MH. py6. u Npubbiny Ha 83 MnH. py0. B criydae 6raronpuaTHOroO BapuaHTa.

5 TpuMeHeHue HOBbIX U YTOYHEHHbIX CTaHOAAPTOB U MHTepNpeTauumn
HekoTopble HOBble cTaHAapTbl U MHTepnpeTaumn MCOO sctynunu B cuny gns pynnel ¢ 1 aHBapsa 2009 r.

MC®O (IFRS) 8 «OnepayuoHHble ceameHmMbI». CTaHAApPT NPUMEHSETCA K KOMMNaHWsM, OOMroBble UMW OOreBble
WHCTPYMEHTbI KOTOPbIX NpoJakTcs Ha NybnMyYHOM pbIHKE U KOTOpble HanpasnsitoT CBOK (PUHAHCOBYIO OTYETHOCTb B
COOTBETCTBYIOLLUME pErynvpylolimMe opraHbl C LEeNblo Bbinycka fnoboro Buaa UHCTPYMEHTOB Ha MyGrUYHOM pbIHKE.
MC®O (IFRS) 8 Ttpebyet, uToObl (hMHaHcoBas M onucaTtenbHas WHopMaumss o6 onepauMoHHbIX CermeHTax
KOMNaHuM npefocTaBnanacbk Ha OCHOBaHMM TEX K& MPUHLMMNOB, KOTOPbIE WCMOMNb3YKTCS MpU MOArOTOBKE
BHYTPEHHEN oT4eTHOCTU. ONepaunoHHbIE CErMEHTbI ONPEAENSTCA Kak KOMMOHEHTbI 'pynnbl, MO KOTOPLIM AOCTYMNHA
oTAenbHas duHaHcoBasi MHGOPMauusi, KoTopasi perynspHo AOBOAMTCS A0 CBEeAEHUst nuua, NPUHMMAaOLLEro
onepauWoHHble pelleHns. [JaHHbIM NuUoM siBnsieTcst [eHepanbHbI AMPEKTOP, KOTOPLIV NPUHUMAET peLleHne O ToM,
KaK pacnpefenstb pecypcbl U NPOBOAMUT OLEHKY pe3ynbTaToB (OMHAHCOBO-XO3AWCTBEHHON AesATenbHOCTU. [aHHble
3a npowrnble nepuodbl ObiMM  CKOPPEKTMPOBaHbl Ans  obecrnevyeHns COMOCTaBUMOCTU C  MokasaTensimu,
npeacTaBneHHbIM 3a TEKYLLWIA NEPUOL.

MC®O (IAS) 23 «3ampamsbI no 3alimam» (nepecmompeH 8 mapme 2007 2.). OcHoBHas nonpaska k MCPO (IAS)
23 3akn4aeTcs B MCKIIOYEHUW BapuaHTa He3aMeaIMTENbHOro OTHECEHUs Ha pacxodbl 3aTpaT no 3anmawm,
OTHOCHLLMXCA K aKTUBaMm, MOArOTOBKa KOTOPbIX K MCMOMb30BaHUIO UNK npofdaxe TpebyeT 3HaYnTEeNbHOro BpemMeHu.
3aTpaTtbl MO 3aMmam, HenocpeACTBEHHO CBSA3aHHble C MpUobpeTeHMeMm, CTPOUTENbCTBOM MMM MPOM3BOLCTBOM
aKkTuMBa, MOAroTOBKA KOTOPOro K mMpegnoraraemMoMy WCMONb30BaHWIO uNM  npoAaxe HeusdbexHo Tpebyer
3HAYNTENBHOrO BpEMEHN (KBanuULUUPOBaHHBIA aKTUB), BKIIOYAOTCA B CTOMMOCTb AAHHOTO akTuBa, ecnu gata
Hayana ero kanutanusaumm npuxogutcs Ha 1 aHBaps 2009 r. unn Ha Gonee nNo3gHWiA cpok. MNpoyne 3aTpatbl No
3aiMamM OTHOCSATCS Ha pacxofbl Mo MeToay 3(EKTUBHON MPOLIEHTHOW CTaBku. epecMoTpeHHbI cTaHaapT MCPO
(IAS) 23 He BnusieT Ha oT4eTHOCTL pynnbl, Tak Kak pynna yxe kanutanusupyeT 3aTpaThl No 3amMam.

21

NMPUMEYAHMUE: HacTosawmin BapnaHT KOHCONMANPOBaHHON hMHAHCOBOW OTYETHOCTM MpeacTaBnsieT cobol nepeBos opuriHana,
NMOATrOTOBMEHHOIO HA aHIIMACKOM A3blke. Bbino npeanpuHATO Bce Heobxoaumoe Ans obecrnevyeHuss Toro, YTobbl MepeBOs TOYHO
oTobpaxan NcxoaHbI JOKYMeHT. BmecTe ¢ Tem, Bo BCex Cryyasix TONIKOBaHWs MHopmMaLlmm, B3rNs40B UM MHEHWIA OPUrMHANbHbIN
BapuaHT OTYETHOCTU Ha aHIMMNCKOM Si3blKe UMEET NPEVNMYLLIECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»
lMpumeyvaHusi K KOHconuAupoeaHHoOU ¢huHaHcosol omyemHocmu — 31 dekabps 2009 2.

5 an/IMeHeHI/Ie HOBbIX UJTK YTOYHEHHbIX CTaHOAPTOB U I/IHTepﬂpeTaLl,Vlﬁ (ﬂpOﬂOﬂ)KeHVIe)

MC®O (IAS) 1 «llpedcmaeneHue d¢puHaHcoeoli omyemHocmu» (nepecmompeH 8 ceHmsibpe 2007 2.).
OcHoBHoe n3meHeHne B MCPO (IAS) 1 3aknoyaeTcs B 3aMeHe oTyeTa O NpubbINaX M yObiTKax OTYETOM O
COBOKYMHOM [0XOfe, rae Takke OyayT oTpaxaTbCs BCE M3MEHEHUsI KanuTana, UCTOYHMKOM KOTOPbIX He SIBMSETCS
COBCTBEHHUK KakK TakoBOW, HanpumMep, nepeoLeHka (nHaHCOBbLIX aKTUBOB, MMEIOLLUXCHA B HANMYMK Ans npofaxu. B
KayecTBe arnbTepHaTUBbl KOMMaHWSIM paspelleHo NpeacTaBnsiTb ABa OTYeTa: OTAENbHbIA OTYET O NPUOLINAX ©
ybbITKax M OTYET O COBOKYNHOM Aoxoze. ['pynna pewumna npegoctaBnsaTe OTAENbHBIA OTYET O NPUOLINSX U yBbITkax
M OT4ET O COBOKYNHOM pgoxode. B HoBon pepakumm ctaHgapta MCPO (IAS) 1 takke BBogutca TpeboBaHue
npeacraeBnatb Oyxrantepckuin GanaHc (OTY4eT O (HMHAHCOBOM MOMOXEHUW) Ha Havano CcamMoro paHHero
CpaBHUTENBHOrO Nepuoaa, Korga KoMMnaHus NpoBOOUT NepecyeT CPaBHUTENbHBIX OAHHbIX B CBS3N C U3MEHEHUSMU
Knaccudpmkaumm, U3MEHEHUSMN YYETHON MONMUTUKM MU ucnpaereHneMm owmbok. Hoeas pepakuma MCOO (IAS) 1
oKasana BnusiHMe Ha NpeAcTaBneHne nokasaTtenen B KOHCONUANPOBAHHOW PMHAHCOBOW OTYETHOCTM [pynnbl, HO HE
NnoBnusana Ha NpU3HaHWe UM OLEHKY KOHKPETHbIX Ornepaumil 1 OCTaTKOB.

IMonpaeka k MC®O (IAS) 24 «Packpbimue uHghopmMauyuu O cesi3aHHbIX CIMOPOHax» (ebinyuwieHa e Hosibpe
2009 2., scmynaem e cusly 8 omHoweHUU 20008bIx nepuodoe, HavyuHaruwuxcsi 1 sHeapsi 2011 2. unu
no3sdHee). B 2009 rogy MCPO (IAS) 24 6bin nepecMoTpeH: (a) Obino ynpoLleHo onpeaeneHne CBA3aHHON CTOPOHbI
1 bonee 4eTko chOPMYNMPOBAHO 3HAYEHME ITOr0 TePMUHA, Bbina ycTpaHeHa Henocne[oBaTeNnbHOCTb ONpeaeneHns
n (0) BHECEHO YacTWYHOe WCKMYeHne w3 TpeboBaHWA K packpbITMO WHopMauMn ANs KOMNaHui c
rocygapcTBeHHbIM ydactneMm. [pynna yxe npuHana nonoxeHne MCOPO (IAS) 24, oTHocsWEee K pacKpbITUIO
MHOPMaLMKN ANs KOMNAHWIA C roCyAapCTBEHHBIM y4aCTUEM.

lMonpaeku k MexdyHapoOdHbIM cmaHOapmaM ¢huHaHcoeoli omyemHocmu (ebinyujeHbl e mae 2008 2.). B
2008 r. KomuteT no mexxgyHapogHbIM cTaHAapTaM (PUHaHCOBOW OTYETHOCTM NPUHAN peLleHne HavaTb BbINOfHeHue
MpoeKTa Mo eXerogHoOMYy YTOYHEHWIO CTaHO4apTOB B LENsX BHECEHWS HEeOOXOAMMBIX, HO He CPO4YHbIX MOMPaBOK B
MC®O. lNonpaskn BKMOYAOT MONPaBKM MO CyLECTBY, Pa3bACHEHUS W U3MEHEHWS B TEPMWMHOMOTMU K PasHbIM
cTaHgaptam. [lonpaBkM MO CyLECTBY OTHOCATCA K cCriedylowmMm obnactam: krnaccudukaums Mo  KaTeropum
yoepxusaeMbix Ans npoaaxu cornacHo MC®O (IFRS) 5 B crniydae notepu KOHTPONs Haj LOYEpHEW KOMNaHWEW;
BO3MOXHOCTb Knaccudukaumm (uUHaHCOBbIX WHCTPYMEHTOB, YAEpXUBaeMbIX AfS TOProBnW, Kak AOMrOCPOYHbIX
cornacHo MC®O (IAS) 1; yyeT peanusaummn aktusoB no MCPO (IAS) 16, koTopble paHee npefHasHavanucb Ans
apeHabl, W Krnaccudukaumsi COOTBETCTBYIOLUMX MOTOKOB AeHexHblX cpedctB no MC®PO (IAS) 7 kak noTokos
OEHEeXHbIX CPeACTB OT OnepauvoHHON AeATenbHOCTH; pasbsacHeHne onpeaeneHuns ceksectpa cornacHo MC®O (IAS)
19; yyeT rocygapCTBEHHbIX 3alMOB, MPefoCTaBMEHHbIX MO CTaBke HWXe pbliHOYHOW, cornmacHo MC®O (IAS) 20;
npvBedeHWe B COOTBETCTBUE onpeneneHusi 3atpat no 3anmam B MCOO (IAS) 23 ¢ meTogom 3dhdeKkTUBHOMN
MPOLIEHTHOW CTaBKM; pasbsCHEHWe NO y4eTy AOYEPHUX KOMMaHuW, yaepxuBaeMbix Ans npodaxu, cornmacHo MCPO
(IAS) 27 n MC®O (IFRS) 5; ymeHblleHMe obbema pacKpbiBaeMown WHdOpMaLMM O 3aBUCUMbIX KOMMAHUSAX WU
COBMECTHbIX npeanpuatusax cornacHo MC®O (IAS) 28 u MC®O (IAS) 31; yBenuueHve obbema pacKkpbiBaeMoWn
nHdpopmaumm no MCPO (IAS) 36; pasbscHeHne no yyeTty 3aTtpaT Ha peknamy no MC®O (IAS) 38; nonpaska K
onpeferieHnto KaTeropun akTMBOB, OTPaXXaeMblX MO CNpaBeAnMBOM CTOMMOCTU Ha cyeTe Npubbinen n yobITKoB, ANs
npvBedeHWs B COOTBETCTBME C Y4YeToM onepauun xemkupoBaHus no MCOO (IAS) 39; BBegeHve y4eta
WHBECTULMNOHHON COBCTBEHHOCTU, HE 3aBEpLUEHHON cTpouTenbcTtBoM, cornacHo MCPO (IAS) 40; n ymeHbLueHue
OrpaHUYeHN Ha MCNoNb30BaHWE METOAOB OrnpedeneHus cnpaBeasiMBON CTOMMOCTM BMOMOrMYeckMx akTUBOB B
cootBeTcTBUM ¢ MCPO (IAS) 41. JononHuTtenbHblie nonpasku k MCPO (IAS) 8, 10, 18, 20, 29, 34, 40, 41 n k MCPO
(IFRS) 7 npeacTtaBnsatoT cobol UCKNIOYMTENBHO TEPMUHOMNOMMYECKNE UM PedaKToOpcKMe M3MeHeHUsi, KoTopble, Mo
MHeHuio KMC®O, BoobLie He oka3blBalT WM OKasblBalT MUHMMAarbHOE BRUSIHWE Ha OyxranTepckum yyeT. OTu
nonpaeKK He oKa3anu BnusHus Ha Mpynny.

«lloeblweHue Kayecmea packpbimusi UHhopMayuu o huHaHCO8bIX UHCMpymeHmax» — llonpaska k MC®O
(IFRS) 7 «®uHaHco8ble UHCMPYMeHMbI: pacKkpbimue UHgopmMmayuu» (ebinyujeHa 8 mapme 2009 2.). [laHHas
nonpaeka TpebyeT paclMpEeHHOro pacKpbiTs MHAOPMAaLUM B OTHOLUIEHUM OLEHKM CMpaBeasIMBOA CTOMMOCTU U
pucka nukBugHocTu. KomnaHunm o006s3aHbl packpbiTb MHGOPMauUMio B OTHOLWEHUW aHanm3a UHaHCOBbIX
WHCTPYMEHTOB C WCMONb30BaHMEM TPEXYPOBHEBOW Mepapxum OLEeHKWM cnpaBeanueon ctoumocTu.lonpaska (a)
COAEPXKMT MOSAICHEHME O TOM, YTO aHanu3 o6sa3aTensCTB MO CpoKaM MnoralleHns AOIPKEH BKNoYaTb AO0roBopbl MO
BblAAHHbIM (PMHAHCOBBIM FapaHTUsIM C YKa3aHWeM MaKCUManbHOW CYyMMbl FapaHTUW Ha CaMylo PaHHIo daTy
TpeboBaHna MCNonHeHWs rapaHTum; n (6) TpebyeT packpbiTus nHgopmMaumm o6 OCTaBLUMXCS [OrOBOPHBLIX CPOKax
noraweHnss (UHaAHCOBbIX MPOW3BOAHBIX WHCTPYMEHTOB, €CNW [OroBOPHblIE CPOKWM MOralleHns SBnATCs
HeobxoAMMbIMU AN NMOHMMAHUS BPEMEHHBIX CPOKOB AEHEXHbIX NOTOKOB. KomnaHua Takke AOrmKHa npeacTaBuTb
aHanu3 no cpokam mnoraweHnss OMHaHCOBbIX aKTMBOB, KOTOpble OHa YyAepXvWBaeT AN YNpaBlieHWs PUCKOM
NWKBUAHOCTW, ecnn 3Ta MHGOPMauua No3BonuT nonb3oBaTensM (UHAHCOBOW OTYETHOCTM OLEHWUTb XapakTep W
pasmep pucka nuMKBMAHOCTU. PacluvpeHHbin 06beM packpblTs WHGopmaumMn Obln BKMAKYEH B AaHHYIO
KOHCOMNMAMPOBAHHY (OMHAHCOBYI OTYETHOCTb.

Mpun oTCyTCTBUM YKa3aHWii 06 MHOM BblLLENEPEYNCIIEHHBIE UHTEPMNPETALMM HE OKa3aru 3HAYUTENBHOMO BMUSIHUSI Ha
KOHCONWAMPOBaHHYO (PUHAHCOBYID OTYeTHOCTb [pynnbl. [Mpouve HOBble CTaHA4apTbl W MHTEpnpeTauun He
NpUMEHUMBI K AesiTensHOCTU [pynnbl.
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6 HoBble MHTepnpeTauuu n cTaHgapTbl OyxranTepckoro yyeTa

OnybnukoBaH psiA, HOBbIX CTaHAApPTOB M WMHTEpnpeTauui, KOTopble SBMSAOTCA 00a3aTenbHbIMM AN OTYETHbIX
nepuonoB [pynnbl, HaunHatrowmxca 1 aHBapa 2010 r. unu nocne aTon gaThl, U KoTopble pynna He npuHaAna
[OCPOYHO:

Numepnpemayuss KPM®O (IFRIC) 18 «llepeda4a akmueoe kiueHmamu» (BBeeHa B [EWCTBME B OTHOLLEHWU
rofoBbIX NepUoaoB, HavnHatowmxes ¢ 1 nona 2009 r. unu nosgHee). Ata UHTEpnNpeTaumsa gaeT NosCHEHUS No yveTy
nepegayn akTMBOB KIMEHTaMW, a MMEHHO, pa3bsiCHsieT 0bOCTOATenbCTBa, MPU KOTOPbIX aKTWB COOTBETCTBYET
OaHHOMY oOnpefeneHuto; nNpu3HaHWe akTMBa W OLEHKY €ero CTOMMOCTM Mpu MepBOHavanbHOM  MPU3HaHUW,
onpefeneHne oTAenbLHO naeHTnUUMpyembix ycnyr (O4Ha UnmM HeCKONbKO ycnyr B oOOMeH Ha nepefaBaeMblvi akTuB);
NPU3HaHWe BbIPYYKM M Y4eT nepeaaydn OeHexHbIX CPeAacTB knmenTamu. He oxunpaetcs, yto UHTepnpeTtaumsa KPMOO
(IFRIC) 18 okaxxeT BNMsIHNE Ha KOHCONUANPOBAHHYK (PUHAHCOBYIO OTYETHOCTL [pynmbI.

MC®O (IAS) 27 «KoHconudupoeaHHasi u omoOesibHasi puHaHcoeasi om4yemHOCMby (MepecMompeH 8 siHeape
2008 2.; esedeH e Jdelicmeue 8 OmMHouweHUU 20008bix nepuodoe, Ha4duHarowuxcsi 1 uronsa 2009 2. unu
no3dHee). MNMepecmoTpeHHbIn MCPO (IAS) 27 TpebyeT, 4TOObI KOMMNaHWUA OTHOCWUMA OBLUMIA COBOKYMHbIA 4OX04 Ha
aKLMOHEePOB MaTEPUHCKON KOMNaHWW 1 Aepxatenen 4onu ydactus, He obecneymBatoLle KOHTponb (paHee — JoMK
MEHbLUMHCTBA), Aaxe B TOM Ccnydvae, Korga pesynbTaTbl MO yka3aHHOW [one yvacTus npeacTtaBnsioT cobow
HakonneHHbln gedpmunt. [encreyownii B HacToswee BpeMs ctaHaapT TpebyeT, 4Tobbl npeBbileHne no yobiTkam
Ha4yMcnAanocb Ha BrnagenbLeB MaTEPUHCKON KOMMaHuy B BonbLUMHCTBE criyvaes. [lepecMOTpeHHbIM CTaHAapT Takke
yKasblBaeT, YTO M3MEHEHWs [OMU BradeHWs MaTepUHCKOW KOMNaHuW B JOYEpPHENn KOMMaHuW, He MpUBOASALLME K
noTepe KOHTPOINs, AOMKHbI OTpaXaTbCsa B kanuTane. Kpome Toro, B CTaHAapTe ykasaHo, KakuM ob6pa3om KoMnaHus
AOmKHa oueHuBaTb MpubbINb MM YBLITOK OT yTpaTbl KOHTPONS Haj AoyepHel komnaHuen. Ha pgaty yTpathbl
KOHTPONs, OCTaBWasics MWHBECTUUMS B ObIBLUYIO [OYEPHIO KOMNaHui [dorkHa OydeT oueHuBaTbCst MO
cnpaBeanuBoi CTOMMOCTU. B HacTosiwee BpeMs pykoBoACTBO [pynmnbl NPOBOAMT OLEHKY BIMSIHUSI NePEeCMOTPEHHOTO
CTaHAgapTa Ha KOHCONMAMPOBAHHYI0 (PMHAHCOBYIO OTYETHOCTbL [pynmbI.

MC®O (IFRS) 3, «O6beduHeHue 6u3Heca» (nepecMompeH e siHeape 2008 2.; ecmynaem e cuny Ons
ob6beduHeHuli 6usHeca ¢ damoli npuobpemeHusi, npuxodsiwjelics Ha Ha4vasno unu Aamy, credyrowyro 3a
Ha4asioM nepeo2o 20008020 OMYemMHO20 nepuoda, Ha4duHarouwjezocss 1 uronss 2009 2. unu no30Hee).
MepecmoTpeHHbin MCPO (IFRS) 3 paspeluaeT komnaHWsmM BbIOMpaTb MO CBOEMY YCMOTPEHUIO METOZ, OLIEHKU LONN
yyactus, He obecneunBaloLLe KOHTPOMb: OHU MOTYT UCMOMb30BaTh AN 3Toro cyuwlectsyowmin metog MCPO (IFRS)
3 (nponopuMoHanbHas [Jons KOMMaHWM-NoKynaTens B WMAEHTUMUUUPYEMBIX YUCTbIX aKTMBax npuobpeTeHHOoN
KOMNaHuuM) unu npoBoAUTbL OLEHKY Mo cnpaseanueon ctoumocTtu. MNepecMoTperHbii MCPO (IFRS) 3 copgepxut
bonee nogpobHOe pyKOBOACTBO MO MPUMEHEHMIO MeToda npuobpeteHus K obbeanHeHusMm GuaHeca. OTMEHeHO
TpeboBaHue 06 oueHKe Mo crpaBeasIMBO CTOMMOCTU BCEX aKTUBOB U 0653aTeNbCTB Ha KaXkgoM 3Tane rnoatanHoro
npuobpeTeHnss Ans uernen pacyeta gonu ryasuna. BmecTto atoro npyu obbeanHeHun 6usHeca, OCyLLECTBMSEMOro
noaTanHo, KOMMaHWA-NoKynaTenbs OorkHa OyaeT nepeoueHWTb paHee NpuHaanexaBLlyld el Jon B Kanutane
nprnobpeTeHHON KOMMNaHny No CNpaBeAnMBON CTOMMOCTM Ha AaTy NpuobpeTeHnsa 1 nNpusHaTb BO3HUKLUYKO NpubbInb
Unn yobITOK, NPY HAaNMM4MKn TakoBOW, B cOCTaBe NpuobINy unu ybbiTka. 3aTpatsl, CBsI3aHHbIE C NpuobpeTeHnem, byayT
YUUTbIBATLCA OTAEMbHO OT 0O0beaMHeHUsA GusHeca M NO3TOMy OyAyT OoTpakaTbCs KakK pacxofbl, a HE BKIOYATbLCS B
ryasun. KomnaHus-nokynatens Oygetr oTpaxatb 0653aTenbCTBO B OTHOLUEHUWM YCIOBHOM CyMMbl onnathl 3a
npuobpeTeHne Ha AaTty NpuobpeTeHus. MI3aMeHeHUs CTOMMOCTM 3TOro obsizatenscTea nocre Aatbl NpuobpeTeHust
OyoyT oTpaxaTbCs Hagnexawmm obpasoM B COOTBETCTBUM C ApyrMMu npuMeHumbiMu MCPO, a He nyTem
KOppeKTMpoBKM ryasuna. B coepy agencrteus nepecmotpeHHoro MC®PO (IFRS) 3 BkntoyeHbl cnydyan obbeamHeHus
BusHeca c yyacTneM Tonbko obbeanHEeHVIn NpeanpuHMMaTenen n MHBECTOPOB U criydan o6beanHEHUI MO JOrOBOPY.
B HacTosillee Bpems pykOBOACTBO [pynnbl MpPOBOAUT OUEHKY BMMSAHUSA MNEPECMOTPEHHOro CTaHaapTa Ha
KOHCONMAMPOBaHHY (OMHAHCOBYIO OTYETHOCTL [pynnbl.
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6 HoBble uHTepnpeTauum u cTaHgapTbl GyxranTepckoro yyeta (MpoAosKeHue)

lMonpaeku k MexOdyHapoOHbIM cmaHOapmam ¢huHaHcog8ol om4YemHocmu (8binyuwieHbl 8 anpene 2009 e.,
nonpaeku k MC®O (IFRS) 2, MC®O (IAS) 38, IFRIC 9 u IFRIC 16 ecmynarom e cusly 8 OmHOWeHuU 20008bIX
nepuodoe, HavyuHarouwuxcsi 1 urons 2009 2. unu no3dHee, nonpaeku kK MC®O (IFRS) 5, MC®O (IFRS) 8, MC®O
(IAS) 1, MC®O (IAS) 7, MC®O (IAS) 17, MC®O (IAS) 36 u MC®O (IAS) 39 ecmynarom e cusly 8 omHoweHuu
2o0doebix nepuodos, HadyuHarowjuxcsi 1 ssHeaps 2010 2. unu no3dHee). [onpaBkM BKMOYAKT U3MEHEHUS MO
CYLLECTBY M pa3bsCHEHMS K CNeayoLmMM cTaHgapTaMm U UHTepnpeTaumsM: NosicCHEHNE O TOM, YTO BKabl KOMMAHUNA
B ofepaumu nog obLyM KOHTPONeM M co3gaHne COBMECTHbIX npeanpuatuii He perynupytotcs MCOO (IFRS) 2;
pasbsicHeHWe TpeboBaHU K pacKpbiTUo MHopmaumu cornacHo MC®O (IFRS) 5 n gpyrum ctaHgaptam no y4yety
BHEOOOPOTHBIX aKTMBOB (MNWU rpynn BbIObITMS), KNaccuULMpyeMbIX Kak yOoepXuMBaemble AMs npodaxu, unm
npekpaLLeHHoW aesTenbHOCTU; TpeboBaHne 06 yka3aHuM B OTYETHOCTM MOKa3aTensl TONMbKo OOLLEe CyMMbl akTMBOB
M 00sA3aTenbCcTB MO KaXgoMy OTYeTHOMY cermeHTy cornacHo MC®O (IFRS) 8, ecnm Takue nokasatenu
npefocTaBnsalTCS rMaBHOMY PYKOBOAMTEMO, OTBETCTBEHHOMY 32 MPUHATWE PELUEHWUIA, Ha PErynsipHOA OCHOBE;
nonpaska k MC®O (IAS) 1, paspeLuatoLas Knaccumkaumio HEKOTOPbIX 0083aTeNbCTB, NoralaeMbiX COOCTBEHHbLIMM
[OMNEBbIMU MHCTPYMEHTaMM KOMMaHUW, Kak AOMrocpoudHbix; mameHenne MCOO (IAS) 7 Takum o6pas3om, 4TOObI
TONBbKO pacxofbl, KOTOpble NPUBOAAT K BO3HUKHOBEHMWIO MPU3HAHHOIO akTWMBa, MOIMM KrnaccuduumpoBaTbCa Kak
WHBECTMLUMOHHAA [OesATeNbHOCTb; pa3pelleHne Knaccudukaumm HEeKOTOpbIX AOMroCPOYHbIX [OrOBOPOB apeHAbl
3eMnn B KadecTBe UHaHCOBOW apeHabl B cooTtBeTcTBUM ¢ MCPO (IAS) 17 paxe 0e3 nepexoga npasa
COBCTBEHHOCTM Ha 3EMII0 B KOHLIE CpOKa apeHAbl; BKIOYEHNE OOMNONMHUTENbHbIX ykaszaHuii B MC®OO (IAS) 18 gns
Knaccudvkaumm AeNCTBUIA KOMMNaHMM B Ka4yecTBe MpuHuunana unu areHta; pasbsacHeHne B MC®OO (IAS) 36 o Tom,
YTO reHepupylolas eavHuua He [OSKHa NpeBblliaTb pasMep OMepauuoHHOro CerMeHTa A0 KOHconupauumu;
pononHeHne MC®O (IAS) 38 OTHOCMTENBHO OLIEHKM CNpaBeasIMBOM CTOMMOCTU HemaTepuarnbHbIX aKTMBOB,
nprnobpeTeHHbIX B paMkax obbeanHeHus busHeca; nonpaska k MCPO (IAS) 39, obecneunBatolas (i) BkNoYeHne B
cepy ero KOMNeTeHLMU OMLMOHHbBIX AOrOBOPOB, KOTOPbIE MOTYT NPUBECTU K 06beanHeHNo buaHeca. (ii) yTouHeHne
nepuoga Ans nepeknaccudukaumm npubbinen nnum yobITKOB N0 MHCTPYMEHTaM XeKUPOBaHWUS OEHEXHbIX MOTOKOB
U3 kanuTtana B npubbinu unm ybwITkK, 1 (iii) onpegeneHne TOro, YTO OMUMOH Ha [OCPOYHOE MoralleHne 3anma
ABMSETCA TECHO CBSA3aHHBbIM C OCHOBHbLIM KOHTPAaKTOM, €CIY NMPU ero UCMOSTHEHNM 3aeMLLMK BO3MeLLaeT Kpeautopy
MOHECEHHbIN MM 3KOHOMMYecKku YObITOk; nonpaska kK IFRIC 9, ykasbiBalowas, YTO BCTPOEHHblE MPOM3BOOHbLIE
WHCTPYMEHTbI B KOHTpPaKTax, NpMoBpeTEHHbIX B paMKkax ornepaumii nog obLimMM KOHTPONEM U CO3AaHUsi COBMECTHbIX
npeanpuaTU, He MNoAnagalT nog OEeWcTBUMe OaHHOW MHTeprnpetauuu; u cHsaTue orpaHudeHus B IFRIC 16 B
OTHOLLEHMMN TOr0, YTO MHCTPYMEHTbI XEAXXMPOBAHUS! HE MOTYT NPUHAANeXaTb MHOCTPaHHOW KOMMaHWK1, KoTopasi cama
no cebe aBnsieTcs o6bLEKTOM XxemknpoBaHus. PykoBoacTeo Mpynnbl npegnonaraeT, YTO AaHHbIE NMONPaBKN HE OKaxyT
CYLLECTBEHHOIO BIIMAHUSA Ha KOHCONUANPOBAHHYH (PUHAHCOBYH OTYETHOCTb.

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbl Yacmb 1: knaccudpukayusi u oyeHka». MCOO (IFRS) 9
BbinyweH B Hosbpe 2009 roga n 3ameHsieT pasgensl MCOO (IAS) 39, oTHocsAwumecs K knaccudmkaumm n oueHke
(PMHaAHCOBbIX aKTUBOB. Ero 0CHOBHbIE OTNMYMS:

e ®uHaHCOBbIE aKTUBbl AOMKHbI KnaccuduumMpoBaTbCd MO ABYM  KaTeropusm OLEHKW: OLeHMBaeMble
BMOCNEeACTBUM MO CNpaBeAiMBON CTOUMOCTM U OLeHMBaeMble BNOCNEeACTBMN MO aMOPTU3UPOBaHHON CTOMMOCTMW.
Pelwenue o knaccudukaumm AOMmMKHO NPUHUMATLCS NPY NepBoHaYansHOM npusHaHuun. Knaccudukaums sasucut
oT 6u3Hec-mogenu ynpaBneHns PUHAHCOBLIMW MHCTPYMEHTaMM KOMMaHUM U OT XapaKTepUCTUK LOrOBOPHbIX
NMOTOKOB AEHEXHbIX CPEACTB MO MHCTPYMEHTY.

e  MHCTpyMeHT BnocneacTesnm OLEHMBAETCS MO aMOPTM3NPOBAHHOW CTOMMOCTW TOMbKO B TOM Cryyae, Korga OH
SABMNSETCS AONroBbIM MHCTPYMEHTOM, a Takke (i) Bm3Hec-mofenb KOMNaHWM OpUEeHTMpPOBaHa Ha yaepKaHue
[aHHOro akTMBa ANdA uenemn MonyvyeHust KOHTPaKTHbIX AEHEXHbIX MOTOKOB, U OAHOBPEMEHHO (ii) KOHTpaKTHble
OeHexHble NOTOKM MO AaHHOMY aKkTMBY NPeACTaBnstoT cOO0N TOMbKO BbINMATbl OCHOBHON CyMMbl U MPOLIEHTOB
(To ecTb (HVMHAHCOBBLIN WHCTPYMEHT MMeeT Tonbko «6a3oBble xapakTepucTuku kpegurta"). Bce octanbHble
[OMNroBble MHCTPYMEHTbI OOMMKHbI OLEHMBATbCA MO CNpaBeAnuBOM CTOMMOCTM Yepe3 cuyeTa npubbinen u
yObITKOB.

. Bce ponesble MHCTPYMEHTbl OOJDKHbl BNocnenctesMmM oueHunBaTbCA MO cnpaBe,anBoﬁ ctoumocTu. [loneBble
MHCTPYMEHTbI, yOoepXnBaemble ONA NpoaaxXu, 6y/J.yT OoUeHMBaTbCA N OTpaXaTbCA B COCTaBe oT4yeTa O I'IpVI6bIJ'IHX
n y6bm<ax. [ns ocTanbHbIX OOMEBbIX WHBECTULUN npun nepsoHavYanbHOM MNPU3HAHUN MOXeT ObITb NPUHATO
OKOH4YaTellbHOe pelleHne o6 OoTpaXXeHnn HepeanmaoBaHHoﬁ n peanmsoBaHHoﬁ I'IpMGbIJ'IM mnm y6bITKa oT
nepeoueHkn no CﬂpaBe/J.ﬂMBOVI CTOMMOCTHM B COCTaBe Npo4ero CoOBOKyNnHOro goxona, a He B CoctaBe I'IpMGbIJ'Ieﬁ
mnnm y6bITKOB. Hoxogbl 1 pacxoabl OT NepeoueHKU He MNMepeHOCATCA Ha cyeTa I'IpM6bIJ'Iel7I nnn y6bITKOB. 310
peweHne MoXeT NPpUHUMaTbCA MHOUBUOYANbHO ANA KaXaoro 1MHaHCcoBOro WHCTPYMEHTAa. [OvBnaeHabl AOMKHbI
OTpaXxaTbCHA B COCTaBe np|/|6b|r|e|7| n y6bITKOB, TakK Kak OHU nNpeacTtaBnAaAloT coboli [OXOQHOCTb MHBECTULMIA.

e  Xota npuHsatne MC®O (IFRS) 9 sBnsieTcss obasatensHbiM ¢ 1 aHBaps 2013 r., gonyckaeTcs ero A0CpoYHoe
npuHATHE.

B HacTosiwee Bpemsi pykoBoACTBO [pynnbl aHanm3vpyeT NocneacTsus aToro ctaHgapTa, ero BnusHue Ha pynny, a
TaKKke Cpoku ero NnpuHaTus pynnon.

Ecnu Bbllwe He yka3aHO WHOE, OaHHble HOBble CTaHAapTbl M MHTEpNpeTauun CyLEeCTBEHHO He MOBNUSNU Ha
KOHCOMNUAMPOBAaHHY (OMHAHCOBYI OTYETHOCTb [pynnbl.

[poyme HoBble CTaHAApPThl U MHTEPNPETALNN HE MPUMEHNMBI K AeaTenbHOCTM [pynnbl.
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7 Pacuetbl mn onepauyun co ceBA3aHHbIMAN CTOPOHaAMuM

CTOpOHbI 00bIYHO paccMaTpuBalOTCA KaK CBA3aHHbIe, Korga oaHa u3 CTOPOH MMeeT BO3MOXHOCTb KOHTPONMpPOBAaThb
APyryro CTOPOHY, HaxoAuTCA noAd COBMECTHbIM KOHTPOJIEM UMMM MOXEeT OKa3biBaTb 3Ha4uTesibHOEe BJIIMAHWE Ha

NPUHUMaEMbIE €10 peLlleHna Mo BonpocaM (UHAHCOBO-XO3SANCTBEHHOW LOeATENbHOCTW.

Takxke cBsA3aHHLIMU

CTOpOHaMK CHUTAKOTCA COBMECTHbIE NpeanpuaTua opraHn3auun U OCHOBHbIE YJ1€Hbl ee pyKoBO4CTBaA. Mpwn peweHnn
BOMpoca O TOM, ABNAKTCA JIM CTOPOHbl CBA3AHHbIMU, NMPUHUMaETCA BO BHUMaHME Xapaktep B3aMMOOTHOLLEHUIN

CTOpPOH, a He TOJIbKO UX ropnanveckasa q)opma.

XapakTep B3aMMOOTHOLLEHWUI C TEMW CBSI3aHHbIMU CTOPOHaMW, C KOTOpbiMK [pynna ocyliecTensna 3HauuTenbHble
onepaumu B TedeHne 2009 1 2008 rr. nnm uMeeT 3HaYnTENbHLIM OCTaTOK NO cyeTam pacyeToB Ha 31 aekabpsa 2009 u

2008 rr., nogpo6Ho nsnaraetcs ganee.

B munnuorax poccutickux pybnet

Ha 31 gekabpsa 2009 r.

3a roa, 3aKOHYMBLUUACSH
31 pekabps 2009 r.

WToro WTtoro
aKTUBbl o0sizaTenbCTBa

Ooxoabl

Pacxopabl

PacuyeTbl n onepauum ¢ Poccumnckon
®denepaumen n KOMNaHUAMU Nog
rocyfgapCTBEeHHbIM KOHTPOJIeM

Tekywme o0bsi3aTenscTBa NO Hanory Ha npubbinb

EavHbIn coumanbHbIn Hanor

HOC k Bo3melleHuto/ynnare

Mpouune Hanoru

PecTpykTypupoBaHHbIe Hanorosble 06s13aTenbLCTBa

Hoxoabl Oyaywimx nepnoaos

[onrocpoyHble KpeguTbl U 3aiMbl

KpaTkocpo4Hble KpeanTbl 1 3aiMbl

Pacxogbl Ha ynnaTy nNpoLeHTOB

[eHexHble cpefcTBa U UX SKBUBANEHThI

CpoyHble oeno3unTbl

[ebutopckas 3a00MmKeHHOCTb

MHBecTUUMK, nMetoLmnecs B HanmMumMm aonsi npogaxu
(Mpumevanue 10)

Kpeauntopckasa 3agormkeHHOCTb

Mpopaxa ToBapoB

3akynku ToBapoB

Bo3melleHne pacxogoB Mo npoueHTam

Bo3melleHne pacxo4oB Ha NpuBredeHne
BPEMEHHbIX pabOTHMKOB

PacueTbl 1 onepauum ¢ akLijMoHepamu,
MMelLUMU 3HAYUTENbHOE BNUsiHue

[eHexHble cpefcTBa 1 UX SKBUBANEHTHI

KoHcynbTauWoHHbIE YCryru

PacyeTbl 1 onepauumn ¢ o4epHUM OOLLEeCTBOM,
49% KOTOpOro NPUHaANEXUT KIYeBOMY
YneHy pyKoBOACTBa

Mponaxa ToBapoB Ao4YepHeEMY 06LLecTByY

YucThii yObITOK, MOHECEHHBIN JOYEPHUM
obLiecTBoM

PacuyeTbl un onepauum ¢ CIl

[ebutopckasi 3a40MmKeHHOCTb

Kpeantopckasi 3a00SKEHHOCTb

Mpopaxa ToBapoB

3akynku ToBapoB

PacueTbl 1 onepauum ¢ 3aBUCUMMbIMU
oblwecTBamMu

[ebutopckasn 3a00mKeHHOCTb

3aimbl BblgaHHbIEe

Kpeauntopckasa 3agormkeHHOCTb

Mpopaxxa ToBapoB

3akynku ToBapoB

Mpouune cBA3aHHbIe CTOPOHbI

Mpopgaxa ToBapoB

[ebutopckas 3a00MmKeHHOCTb

3anim BblaaHHbIN

207 169

1040 494
740 210

1700 -

88 -
50 -

1424 -
100 -

297

425

3199
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7 PacueTbl 1 onepauumn co CBA3aHHbLIMU CTOPOHaMU (NPoJoIKeHUe)

3a roa, 3aKOHYUBLLUUACSA
Ha 31 geka6ps 2008 r. 31 pekabps 2008 r.
UToro WTtoro

B munnuoHax poccutickux pybnet aKTUMBbI 06si3aTenbCcTBa Ooxoabl Pacxopbl
PacuyeTbl n onepauum ¢ Poccumnckon

®denepaumen n KOMNaHUAMU Nog

rocyaapCTBEeHHbIM KOHTPOJIEM
Tekywme o0bsi3aTenscTBa NO Hanory Ha nNpubbinb 289 1014 - 1188
EavHbIn coumanbHbIn Hanor - 145 - 3711
HOC k Bo3melleHuo/ynnare 1152 562 - -
Mpoune Hanorn 2874 225 - 815
PecTpykTypupoBaHHbIE HaNorosble

obs3aTenbcTBa - 1330 539 -
Joxoabl Byaywimx nepnoaos - 51 - -
[onrocpoyHble KpeauTtbl U 3aiMbl - 3173 - -
KpaTKkocpo4Hble KpeauTbl 1 3anMbl - 8 540 - -
Pacxogbl Ha ynnaTy NpoLeHTOB - -
HebuTtopckas 3ag0mkeHHOCTb 374 - - -
VHBECTNLMM, UMEIOLLMECS B HANUYMK AN

npogaxwu (MpumevarHue 10) 1241 - - -
Kpenutopckas 3a00/mkeHHOCTb - 554 -
Mpopaxa ToBapoB - - 5793 -
3akynkv ToBapoB - - - 3362
MpunbbING OT BbIOLITUSA 3aBUCUMbIX OOLLECTB - - 85 -
PacueTbl 1 onepauum ¢ akLijMoHepamu,

MMeLMUMU 3HaYUTENbHOEe BNUsHUe
[leHexxHble cpeacTBa U UX 3KBMBANEHTbI 2 260 - - -
Mpoaaxa MHBECTULIMIA, UMEIOLLUXCS B HANU4um

ans npogaxu (Mpum. 10) - - 1747 -
Mpoune pacxoabl - - - 12
PacueTbl 1 onepauun ¢ 4OYEePHUM

obuectBom, 49% KOTOPOro NPUHaANEXUT

KITFOYE€BOMY YJIeHY PYKOBOACTBaA
Mpopaxa ToBapoB AoYepHEMY 06LLEeCTBY - - 1916 -
YucTasa npubbinb govepHero obiectea - - 247 -
PacueTbl 1 onepauum ¢ MUHOPUTapPHbLIMMU

aKuMOoHepaMu Ao4YepHUX obLlecTB
HauyuncneHHble anBmaeHabl - - - 121
MpoueHTbl kK ynnate - - - -
PacyeTtbl n onepauuu ¢ CIl
[ebuTtopckasi 3ag0mKeHHOCTb 136 - - -
KpeguTtopckasa 3agofmKeHHOCTb - 399 - -
Mpogaxa ToBapoB - - 236 -
3akynkv ToBapos - - - 3040
PacueTbl 1 onepauum ¢ 3aBUCMMbIMU

oblwecTBamMu
Hebutopckasi 3agomkKeHHOCTb 92 - - -
Mpopaxa ToBapoB - - 593 -
3akynku ToBapoB - - - 12

B 2009 r. Bo3HarpaxageHue uneHam CoBeTa anpektopoB (11 yenosek) u MpaBneHus (9 Yenosek) BkMtoyano B cebs
3apaboTHyl0 nnaty, pa3oBble NPeMUM 1 MpPoYMe KPaTKOCPOUHbIE BO3HArpaxaeHus Ha obliyo cymmy 22 MiH. pyb.
(rog, 3akoHumBLIMINCA 31 aekabpsa 2008 r.: 178 mnH. py6.).

B aBrycte 2005 r. CoBeT OUPEKTOPOB YTBEPAMIT AOMrOCPOYHbIA MfaH BO3HarpaxgeHusl, noanexalero Bbinnarte
yneHam lMpaeneHns OAO «KAMAS». CornacHo aToMy nnaHy, obwas cymma Bo3HarpaxaeHust 6bina paccumMTtaHa no
cocTosHMio Ha 23 asrycta 2009 r. Ha OCHOBe YBENUYEHUS PbLIHOYHOW KanuTanu3auuy KOMMaHuu B TeyeHue
4x-neTHero nepuopa, 3akaH4mBatowlerocst 23 aerycta 2009 r. Ota cymma 6bina onpegeneHa B pasmepe 146 MiH.
py6., HO BbiNnata 9TOro BO3HArpaaeHwWst Obina OTNOXeHa B CBSA3M CO CIIOXUBLUMMUCHA B HacTosilliee Bpems
3KOHOMMYeckumyK ycnosuamu. B 2009 r. HauncneHHas cymma Bo3HarpaxgeHusi coctaenana 34 mnH. py6. (2008 r.:
40 mnH. py6.). Obwasa cymma obssaTenbcTB, HauMcneHHbix Ha 31 gekabps 2009 r., coctaBuna 146 mnH. pyb.
(31 pekabpsa 2008 r.: 112 mnH. py6.).
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7 PacueTbl 1 onepauumn co CBA3aHHbLIMU CTOPOHaMU (NPoJoIKeHUe)

[lonrocpoyHble UM KpaTKOCPOYHble KpeauTbl BblgaHbl CbepbaHkom, BHewToproaHkom, AK bBapc bBaHkowm,
[asnpombankoM, MuHucTepctBoM ¢mHaHcoB Poccuiickon depepauny n gpyrumum 6aHkamu € rocyaapCTBEHHbIM
yyactmem. NHdopmauusi 06 ycnoBmsx npeJocTaBneHns AaHHbIX KpeauToB packpbita B MNprmedaHum 18.

[apaHTuK, nonyyeHHble oT MuHucTepcTBa puHaHcoB Poccuiickon ®epepaumm U MuHucTepctBa OUHAHCOB
Pecnybnuku TatapctaH, packpbiTel B [MpumevyaHun 35.

MogpobHas MHpopMaums O OeHEeXHbIX CPedcTBax U WX IKBUBaNEHTax, pasMeLLleHHbIX Y akUMOHEPOB, MMEIOLLMX
3HauuTenbHoe BnusaHue, npeacTtasneHa B Mpumevanun 16.

Ha 31 pekabps 2009 r. KomnaHusi nepegana B 3anor OCHOBHble cpeacTBa no obasaTenbCTBamM COBMECTHOIO
npeanpusTus Ha cymmy 91 MnH. py6. 1 roToBylo Mpoaykuuto Ha cymmy 212 miH. py6. pynna He oxuaaeT oTToka
[OEHEXHbIX CPeACTB MO AaHHbIM 06s13aTeNbCTBAM.

Ha 31 pekabps 2008 r. KomnaHusi npegocraBuna rapaHTum godvepHemy obuiectBy, 49% KOTOPOro NpuvHaanexuTt
OOHOMY 13 KITFOYEBbLIX YIIEHOB PYKOBOACTBA, Ha cymmy 3 049 mnH. pyo.

B mae 2009 roga goyepHee o6uwectBo, 49% KOTOPOro NPUMHAANEXUT OOHOMY M3 KIOYEBLIX YMEHOB PYKOBOACTBA,
BbINNaTUNO AmBuaeHabl B cymme 332 MnH. py6. Tak kak Bbinnata AvBuAeHAOB Obina ocyliecTBneHa Kro4YeBoMy
yneHy pykosoacTtsa, 49% cymmbl AnBuaeHaos (163 mnH. py6.) 6binn oTpaxeHbl ANS Lenen GyxranTepckoro yyeta
Kak pacxofbl Ha BO3HarpaxaeHuve.

B wnioHe 2009 r. 'pynna npuobpena Bcto gonto meHbwmHcTBa B OAO «JlnsnHroBas Komnanua KAMA3» B obiem
pasmepe 49% akumn 3a 23 mnH. py6. Ha paty onepauun 6GanaHcoBasi CTOMMOCTb 3TOW AOMW MEHbLUMHCTBA
cocTaBnsana 252 mnH. py6.

8 MWHdopmauma no cermeHTam

OnepaunoHHble cermeHTbl Obinv onpeaerneHbl PYKOBOACTBOM Ha OCHOBE YMpaBfieHYECKMX OTYETOB, KOTOpble
NMepBOHAYanbHO COCTaBMASIOTCA Ha OCHOBaHWM [OaHHbIX POCCUMCKMX YYETHbIX PernctpoB. [MaBHbIM OpraHom,
OTBETCTBEHHBLIM 3a MPUHSATUE PELIeHUA U pacnpefenieHne pecypcoB U OLeHKy paboTbl onepauMoHHbIX CEerMeHTOB,
aBnsetcs reHepanbHbii anpektop OAO «KAMA3». [Ins onpeaeneHns onepaumoHHbIX CEerMeHTOB PYyKOBOACTBO
paccmaTtpuBaeT (PMHAHCOBO-XO3ANCTBEHHYIO OEATENbHOCTb U aCCOPTUMEHT NPOAYKUMM KOMNaHui pynnbl.

[eaTtenbHocTb [pynnbl OCYLLECTBNSIETCS B paMKax [BYX OMEpPaLMOHHbIX CErMEHTOB, pe3ynbTaTbl paboTbl KOTOPbIX
perynspHo [oKNnaablBalTCsl reHepanbHoOMy aupektopy. OpHako cornmacHo TpeboBaHuam MCOO (IFRS) 8
«OnepauunoHHble cerMeHTbl» pynna Bbiaenuna OONOMHUTENbHbBIN OTYETHbIN cermeHT «lpoyee», nHopmaums no
KOTOPOMY (DOPMUPYETCSH W3 YYETHbIX AaHHbIX, MOAroTOBMEHHbIX Mo MC®O, M He paccmaTpvBaeTcsl rMaBHbIM
OpraHoM, OTBETCTBEHHbIM 3a MPUHSITUE ONEPALIMOHHBIX PELUEHUIA.

PyKOBO,ElCTBO oueHuBaeT pes3ynbTaTtbl OMepaunoOHHbIX CEermMeHToOB Ha OCHOBaHWW onpeaesieHHbIX nokasarenewu,
KOTOpble NpeaoCTaBNAKTCA reHepallbHOMY OUPEKTOopPY. MHQJOpMaLI,I/Iﬂ BKINKOYaeT Takune nokasaTtesii, Kak Bblpy4dka,
onepaunoHHasa I'IpVI6bIJ'Ib, O60pOTHbIe aKTUBbl U KPaTKOCPOYHblIe obs3aTenbCcTBa cCermeHTa.

pynna umeeT cneayrowmne oTHETHbIE CErMEHTbI:

e [pysoBble aBTOMOGWNM — NPOM3BOACTBO M MpoAdaka rpy3oBbIX aBTOMOGWNEN, COOPOYHLIX KOMMIIEKTOB U
3anacHbIX YacTei, okasaHue YCnyr U npofaxa TOBapoOB, NOTPEGNsSieMbiXx B Xo4e MPOU3BOACTBA IPY30BbIX
aBTOMOGOUnen. Mokasatenu AesTeNbHOCTU cerMeHTa (OPMUPYIOTCS M3 YYETHbIX AaHHbIX, NMOArOTOBIIEHHbIX MO
pOCCUICKUM CTaHgapTam GyxranTepckoro ydera, NpU 3TOM UCKIOYAKTCS OCTaTKM MO BHYTPUIPYMnoOBbIM
npoAaxam Ha pasfnvyHbIX 3Tanax NpoM3BOACTBEHHOrO npoLiecca.

e ABTOGYCbl, MpuuUenbl ¥ cheuuanMavpoBaHHble Tpy30Bble aBTOMOGUIM — MPOM3BOACTBO W peanusauus
aBTOOyCcOB, npuuenoB, GeTOHOBO30B W APYrMX CNEeLuanuaMpoBaHHbIX TPAHCMOPTHBIX CPeACTB Ha OCHOBE
cTaHOapTHbIX TPY30BbIX aBTOMOOWEN, NPOM3BOACTBO M Nepenpogaxa COOTBETCTBYHOLIMX KOMMIEKTYOWNX, a
TakKe okasaHue CoMyTCTBYIOLLMX YCIyT.

e [lpoyee — npeacTaBneHve WHGMOPMALUM O XO3AWCTBEHHOW [OESATEMBHOCTU, HE SABMSIOWENCS OTAENbHLIM
OTYETHbIM CErMEHTOM, XapakTep KOTOPOW 3aknioyaeTcss B cOblTe NpodyKuMuM W OCYLECTBMEHUWM MPOYMX
BCMNOMoOraTenbHbIX MPON3BOACTBEHHBIX ONepaLui.

MHdpopmaums o Bbipyyke Mo reorpadyeckum cermeHtam packpbita B MNMpumevaHun 25. MNMpakTtuyeckn Bce akTuBhbl/
KanuTanbHble 3aTpaTbl [pynnbl pacnonoxeHsl/ npoussoasTca B Poccuickon degepaunn.
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8 WHdopmaumsa no cermeHTam (NpoaormkeHume)

MHdpopmaumsa no cermeHTam 3a rog, 3akoHumsLumnincsa 31 gekadbpsa 2009 r., npuBogmTcsa B Tabnuue Hmxe:

. py3oBble
B munnuonax poccutickux aBTOMOGMU

pybnel nm

ABTOGYCHI,
npuuensl u
cneuunanusu-
poBaHHble
rpysoBble
aBTOMOOUNN

UcknouyeHune

BHYTpUrpyn-
NoBbIX onepauun
U OCTaTKOB

Mpoyee

CBepka c
nokasarensimm
no MC®0O

Wtoro no
MC®O

Bbipyuka oT BHeluHen
peanu3auum

Bbipyuka oT onepauum
Mexgy cermeHTamm

UTtoro Bbipyyka

cermMeHTa 51 083

4188

2767

6 955

8 152

(5 657)

361 60 894

MokasaTtenb NpuGbLINKU
cerMeHTa
(onepaunoOHHbIN

y6bITOK) (1 969)

(167)

(441)

810 (1767)

®dUHaHCOBbIE JOXOAbI
duHaHcoBbIE pacxodbl

MpuBbINb OT PECTPYKTYPU3ALIMM HAOroB

668
(2 644)
218

Y6bITOK A0
Hanoroob6noxeHus

(3 525)

AKTUBbI cermMeHTa
(3anacbl n peéutopckas
3a10/MKEeHHOCTb
nokynareneu u
3aKa34YMKoB)

O6s3aTenbCcTBa cCerMeHTa
(KpeAuTbI U 3alMbl,
3a40MKEeHHOCTb
nocTaBLUMKaM U
nogpsa4ukKam)

20197

29 737

3 888

3 629

(2 300)

(2 300)

(2 020)

(1 845)

19 765

29 221

VckniodeHns n nonpasku NnpeactaBrieHbl B Tabnuue Huxe:

B munnuoHax poccutickux pybnet

MokasaTenb
npuobLINn
cermMeHTa

AKTUBbI
cerMeHTa

O6si3aTenbcTBa
cermMeHTa

PasHuua B oueHke 1 Cpokax CJ'Iy>K6bI OCHOBHBbIX

cpeacTs

BoccraHoBneHnne aMopTu3aunn HematepuanbHbIX

aKTnBOB, HE NPU3HAHHbIX B y4eTe
M3meHeHWe pesepBa no Hanoram

Peknaccudukaums 6]'Ia|'0TBOpMTeJ'IbeIX B3HOCOB M3

COCTaBa BHepealiM3aunoHHbIX pacxogoB

Peseps noa obecueHeHne aebutopckom

3a00IKEHHOCTM (BKNtoYas (oMHAHCOBYIO apeHay)

Mpoune pesepsbl
PasHuua B npusHaHum 3anacos

[OunckoHTUpoBaHMe 3aNMOB, OLEHEHHBbIX MO

cnpaBeasiMBoli CTOMMOCTM
KoppeKkTupoBKa OLEeHKM 3anacoB

KoppeKkTnpoBKkM No yyeTy pmHaHCOBOWM apeHabl
[vBnaenabl, oTpakeHHble B COCTaBE pacxoaoB Ha

BO3HarpaxgeHue
ObGecLeHeHe OCHOBHbIX CPeACTB

Mpoyre KOpPEKTMPOBKUN N N3MEHEHMS Knaccudmkaumm,

HEeTTO

(767)

345
844

(634)

(415)
278

(123)
603
306

(163)
(109)

645

(165)

(316)

(1103)

(436)

375

(2 500)

525

UToro ncknro4veHus m nonpaBku

810

(2 020)

(1 845)
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8 WHdopmaumsa no cermeHTam (NpoaormkeHume)

MHdpopmaumsa no cermeHTam 3a rog, 3akoHumsLumnincsa 31 gekadbpsa 2008 r., npuBogmTcsa B Tabnuue Huxe:

ABTOGYCHI,
npuuens u

cneunanuampoBaH-

B munnuoHax
poccutickux pybnet

Ipy3oBble
aBTOoMOGOUNUn

Hble rpy3oBbie
aBTOMOOMNM

Mpoyee

onepauum u

UcknioyeHune
BHYTpUrpyn-

noBbIX CBepka c
nokasartensimm

no MC®0

WUtoro no

OCTaTKOB MC®PO

Bblpyyka OT BHeluHen
peanusauum

Bbipyuka oT onepauui
Mexay cermeHTamu

WTtoro Bbipyyka

cermMeHTa 84 632

14179

8421

5758

16 350

(19 578) 765 96 348

Mokasartenb
npuobLINN cerMmeHTa
(onepauunoHHas

npubbIb) 7 330

941

2189

- (4 164) 6 296

drHaHCoBbIE [OX0AbI
dPurHaHcoBbIE pacxoabl
MpubbINb OT CNNCaHUS U PECTPYKTYpY3aLMN Haroros

213
(4 097)
714

Mpubbinb go
Hanoroo6noxeHus

3126

AKTUBbI cermeHTa
(3anacbl n pedbuTtopckas
3a[0MKEeHHOCTb
nokynarteneu v
3aKa34uKoB)

Ob6s3aTenbCTBa
cerMeHTa (KpeauTbl U
3aMbl, 3af0/MKEHHOCTb
nocTaBLUKaM U
nogpsAavnKkam)

24 632

33 519

- 6 805

- 3 835

(3 618) (2338) 25481

(1 504) (2059) 33791

MckniodeHnst n nonpaBku NpeacTaBrieHbl B Tabnuue Huxe:

B munnuorax poccutickux pybnet

Mokasartenb
npuobIn
cerMeHTa

O6s3aTenbcTBa
cermMeHTa

AKTUBbI
cerMeHTa

Peknaccundmkaumsa 6narotBopuTernbHbIX B3HOCOB U3
cocTaBa BHepeanu3auMOHHbIX pacxoaoB
PasHuLa B oueHKe u cpokax cry6bl OCHOBHbIX CPEACTB
BoccraHoBneHne amopTu3aumum HematepuranbHbiX
aKTMBOB, HE NPU3HAHHLIX B y4YeTe
N3ameHeHne pe3epBa no Hamnoram
Pesepe nog obecueHeHne oebuTopckom 3a00ImMKEHHOCTM
(Bkntovas rHaHCOBYIO apeHay)
Mpoune pesepsbl
PasHnua B npu3HaHum 3anacos
[VCKOHTUPOBaHWNE 3aliMOB, OLIEHEHHBIX MO
cnpaBeAnMBONA CTOMMOCTMU
KoppekTnpoBka oLieHKM 3anacos
KoppekTnpoBkM no yyeTy pmHaHCOBON apeHabl
ObGecLeHeHe OCHOBHbIX CPeACTB
Mpoyre KOppPEKTMPOBKUN N N3MEHEHMS Knaccudmkaumm,
HeTTo

(967)
(946)

369
401

(201)
(285)

(112)
(1 256)
(128)
(569)

(470)

(206) -

(181)

(1 785;) -

(163) 320

UToro ncknro4veHns u nonpaBku

(4 164)

(2 338) (2 059)

McknioyeHnst 1 nonpaBkM B OCHOBHOM BKIHOHAKOT KOPPEKTUPOBKU U U3MEHEHUsI Knaccudukaumum, OTPaKEHHblE B
KOHCONMUAMPOBaHHOW (HPUHAHCOBOW OTYETHOCTW ANA AOCTOBEpPHOro npeacrtaBrneHus B cooTtBeTcTBUM ¢ MCOO.
McknoyeHra 1 nonpaBkM B OTHOLUEHMM BbIPYYKM B OCHOBHOM npeacTtaBneHbl MCPO koppekTupoBKamu no yyety

(hMHaAHCOBOW apeHabl U KOHCONUAaLUn.
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9 OcHOBHble cpeacTBa

M3meHeHne 6anaHcoBOM CTOMMOCTI OCHOBHbIX CpeacTB Mo KaTeropuam npuBognTcA B Tabnuue Hmxe:

O6GbeKTbI
He3aBep-
MawuHbI n LieHHoro
obopyno- cTpouTenb-
B munnuoHax poccutickux pybneu 3emns 3paHusa BaHue Mpouee cTBa WUtoro
CtoumMocTb
OcrtaTtok Ha 31 gekabpsi 2007 . 1642 18 073 10 669 1750 2 360 34 494
MocTynneHns B pamkax o6beanmHeHUst
6usHeca - 776 - 39 32 847
MoctynneHua - - - - 4 817 4817
BbibbITUS (18) (356) (209) (161) (21) (765)
CnucaHus - - - - (133) (133)
KoppekTnpoBka ocTaTka OCHOBHbIX
cpencrts - (853) - - - (853)
lMepeHoc mexay KaTeropusmm 28 1171 1728 568 (3.495) -
OcTaTok Ha 31 nekabps 2008 r. 1652 18 811 12 188 2196 3 560 38 407
Moctynnexus - 7 10 5 4 801 4823
BbIObITUS (4) (81) (123) (303) (945) (1 456)
CnucaHnus - (224) (159) (12) (43) (438)
MepeHoC Mexay KaTeropusimm 25 1265 2980 154 (4 424) -
OcTaTok Ha 31 nekabps 2009 r. 1673 19 778 14 896 2 040 2949 41 336
HakonneHHasi amopTu3auus
OcraTtok Ha 31 pekabps 2007 r. - (2 204) (3129) (825) - (6 158)
HauncneHHas amopTtusaums 3a 2008 r. - (741) (1 226) (302) - (2 269)
O6ecueHeHMe OCHOBHbIX CPEACTB - (456) (222) (1) - (679)
Bbi6bITUS - 37 80 63 - 180
Ocrartok Ha 31 gekabps 2008 r. - (3 364) (4 497) (1 065) - (8 926)
HauncneHHasi amopTtusauumsi 3a 2009 r. - (725) (1 466) (333) - (2 524)
O6ecueHeHMe OCHOBHbIX CPEACTB - (82) (27) - - (109)
BbibbITUS - 23 53 184 - 260
CnucaHus - 42 71 10 - 123
OcTatok Ha 31 gekabps 2009 r. - (4 106) (5 866) (1 204) - (11.176)
OcTtato4Hasi CTOMMOCTb
Ocrartok Ha 31 pekabps 2008 r. 1652 15 447 7 691 1131 3 560 29 481
OcTatok Ha 31 gekabps 2009 r. 1673 15672 9 030 836 2949 30 160

CyMMa MpoLeHTOB, KanMTanusupoBaHHbIX B COCTaBe NpuMobpeTeHHbIX OCHOBHbIX cpeacTs B 2009 r., coctasuna
300 mrH. py6. (2008 r.: 241 mnH. py6.). MNMpoueHTHasa cTaBka, UCMONb30BaHHAsA AN ONpeaerneHns CyMMbl 3aTpaT Ha
3aeMHble CpeACTBa, Noanexawmx kanutanuaauum, coctasuna 10,1% 8 2009 r. (2008 r.: 8,4 %).

Y6bITOK OT 0bGecLeHeHUsi OTHOCMTCS K HEeKOTOpbiM OOBbeKTaM OCHOBHbIX CPEeACTB, KOTopble Oblny Npu3HaHbl
yCTapeBLUMMM B COOTBETCTBYlOLEM (rHaHcoBoM rogy. B 2009 r. ybbiTok OT obGecueHeHusi BKMNoYaeT CymMMmy
109 mnH. py6. (2008 r.: 679 MnH. py6.), BbIABNEHHYIO B pe3ynbTaTte TecTMpoBaHUS Ha obecLeHeHne Ha ypoBHe
reHepuypyLWnX eamHnL,.

B coctaBe kateropum «MallnHbI U 060py,Cl,OBaHVIe» OTpaXeHo oGopy,u,osaHVle, nonyyeHHoe Ha YCnoBUAX

(ouHaHCOBOW apeHabl Ha obwyto cymmy 1 871 mnH. py6. Ha 31 gekabpsa 2009 r. (Ha 31 gekabps 2008 r.: 670 MnH.
pyob.).
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10 UnBecTULUM

B Tabnuue Hmxe npencrtaBieHbl UBMEHEHUA 6anaHcoBON CTOMMOCTU MHBECTULINA pynnbl B 3aBUCUMbIE obuwecTBa u
COBMECTHbIE npeanpuaTuaA.

B munnuorax pocculickux pybnel 2009 . 2008 r.
BanaHcoBasi cTOMMOCTbL Ha Hayano roga 508 727
CnpaBeanvBasi CTOMMOCTb YUCTbIX aKkTUBOB NMPUOOPETEHHbIX

3aBNCUMbIX OOLLECTB U COBMECTHbIX NPEANPUATUI 282 120
JononHutenbHbIe BKNaabl B CYLLECTBYOLIMNE 3aBUCKMblE 06LLeCTBa

1 COBMECTHbIE NpeanpuaTus 322 -
Donsa Mpynnbl B ouHaHCOBOM pe3ynbTaTte 3aBUCUMMbIX 06LLECTB 1

COBMECTHbIX MPEeANPUsITAIA Nocne HanoroobnoxeHns (64) (22)
Peknaccudukauma goyepHero obliectsa B 3aBucumoe /

(3aBucumoro obLiecTBa B AoYepHee) - (261)
ObecueHeHve rygeuna - (56)
BbIObITHE 3aBUCUMBIX OOLLECTB (20) -
BanaHcoBas ctoumocTb Ha 31 aekabpsa 1028 508

a) UHeecmuyuu e 3asucumsbie obuiecmea

Fpynna umeet gonu yyactua B 22 3aBUCUMbIX 0bLLeCTBax, HM OOHA M3 KOTOPbIX MO OTAENbHOCTUM He ABNSETCA
3HaunTenbHoln. KpaTkue gaHHble o gone ydacTtus [pynnbl B 3aBUCMMbIX 0o6LiecTBax n o6obLieHHas duHaHcoBas
WHGOpMaUWs, BKMYas akTuBbl, 00A3aTenbCTBa, BbIPYYKY, NpubbinM wvnu yobiTkm Ha 31 pekabpss 2009 r. wn
31 pekabps 2008 r., NpuBOAATCA HUXeE:

Oons B
Oons 4yucrtomn Utoro
B munnuoHax HOona  uyucTbix npubbINK/( Wtoro ob6nA3sa- Mpu6bin/ CrtpaHa

poccutickux pybneu yyacTus  aKTUBOB y6bITKax) akTMBbl TenbcTBa Bbipydka  (yObITOK) peructpauuu

3a ron, sakoHuuBLMiica 31 nekabps 2009 r.

KAMAZ VECTRA
MOTORS LIMITED 51% 214 (10) 531 (111) 6 (19) WHaus
Lo KAMA 49% 169 (24) 661 (317) 803 (49) Poccus
KAMAZ-V-ITASCO
AUTOMOBILE JSC 36% 59 3 271 (106) 275 8 BbeTHam
VINACOMIN MOTOR
INDUSTRY JSC 37,64% 24 2 137 (74) 362 5 BbeTHam
24%-
Mpoyee 50% 42 (4) 328 (233) 562 (15) Poccus
Utoro 508 (33) 1928 (841) 2008 (70)
3a ron, sakoHuuBLlMiica 31 nekabps 2008 r.
Lid KAMA 49,99% 29 17) 873 (813) 1767 (34) Poccus
VINACOMIN MOTOR
INDUSTRY JSC 37,64% 22 2 155 (97) 307 6 BbeTHam
20%-
Mpoyee 50% 66 12 340 (174) 1065 24 Poccus
Total 117 (3) 1368 (1084) 3139 (4)

B 2009 r. no ycnosusm cornawleHunst Mexay akumoHepamu pynna npuobpena gono yydactusi, He obecneunBsaroLLyio
kKoHTponb, B KAMAZ VECTRA MOTORS LIMITED 3a 225 mnH. py6.

B 2009 r. 6611 ocyLlecTBNEHbI 4ONONHUTENBbHbIE BKNaAbl B ycTaBHbI kanutan Lid KAMA Ha cymmy 164 MniH. py6.
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10 UHBecTUUMM (NpopommkeHue)
b) UnHeecmuyuu e coemecmHbie npednpusmus

Ha 31 pekabpsa 2009 r. y pynnbl MMenucb 4ONM y4acTus B CNeayLWwmnx KOMMaHUSX nofg COBMECTHBIM KOHTPOMEM:
KammnH3-KAMA, Federal-Mogul Powertrain  Production, Knorr-Bremse KAMA. B cnegywowen Tabnuue
npeacraesneHa uHdopMauuss o gorne yyactus [pynnbl B COBMECTHbIX MNpeanpuaTUsSX M COOTBETCTBYHOLLAA
mHaHcoBas MHdopMaLUmMs, BKMYas OOLLY0 CyMMYy akTMBOB, 00S13aTenbCTB, BbIPYYKWU, NPUOLINM MNn ybbiTka Ha
31 pekabps 2009 r. n 31 gekabpsa 2008 r.:

Oons Oonsa B WUtoro
B munnuoHax Dons YUCTbIX yucTom Urtoro obs3za- MNpubbInb/ CtpaHa
poccutickux pybneu yyYyacTusi  aKTMBOB _ NpuGbIIn aKkTuBbl _TenbcTBa Bbipyyka  (yObITOK) perucTtpauum

3a ron, sakoHuuBLMicsa 31 gekabps 2009 r.

Federal Mogul 50% 255 (25) 735 (225) 3 (49) Poccus
KAMMWH3-KAMA 50% 232 (22) 1633 (1170) 671 (45) Poccusi
Knorr-Bremse KAMA 50% 33 16 195 (129) 796 33 Poccus
WToro 520 (31) 2563 (1524) 1470 (61)

3a ron, 3akoHuuBLUMics 31 nekabps 2008 r.

Federal Mogul 50% 120 12 242 (2) - 24 Poccus
KAMMWH3-KAMA 50% 254 (22) 1302 (794) 1519 (43) Poccusi
Knorr-Bremse KAMA 50% 17 9) 110 (76) 192 (18) Poccus
Utoro 391 (19) 1654 (872) 1711 (37)

B 2009 r. Npynna npowusBena AOMNOMNHUTENbHBLIN BKNag B YCTaBHbIA KanuTan COBMECTHOro npeanpuatus Federal
Mogul B doopme OCHOBHbIX CpeAcTB, banaHcoBasi CTOMMOCTb KOTOpbIX cocTaBnsieT 41 mrH. pyb., a cnpaBegnveas
cToumocTb — 279 MiH. py6. MNockonbky gons yyactus 'pynnel B 3TomM npeanpusatumn coctaenseT 50%, B 2009 r. 6bino
npuaHaHo nuwwb 50%, unun 118 mnH. pyb., oT foxoda B cymmMe 238 MriH. py6., npy aToM pasHuua Gbina oTrnoxeHa Ha
Oyoywme nepuogbl M 6ygoeT npu3HaBaTbCs B COCTaBe [0XO4a B TEYEHME OCTaBLUErocsi Cpoka MONe3HOro
MCMONb30BaHWs NepefaHHbIX akTUBOB.

AKuMM 3aBUCUMBIX OOLLECTB 1 COBMECTHbIX Npeanpuatuii Mpynnbl He 3apermcTpupoBaHbl Ha POHAOBLIX Bupxax. Y
3aBUCUMbIX OBLLECTB 1 COBMECTHbIX NpeanpusaTui ['pynnbl yCrnoBHbIX 0653aTensCcTB He MMeeTes.

B koHue 2009 r. OAO «KAMAS3» nognucan cornatuenusi ¢ Daimler AG o co3gaHum OByX COBMECTHbIX NPEeAnpPUsTUI:
«®y3o0 KAMAS3 TpaHc Pyc» no BbINycKy M Mpopaxe nerknx rpy3oBbix aBTomobunein n «Mepcegec-beHu TpaHc
BocTok» no Npou3BOACTBY U NMpoJaxe TSKemnbIX rpy30BbIX aBTomMobuneini. O6beM nepBoHayvanbHbIX MHBECTULMIA B
2010 rogy coctaBun 436 MrH. py6.

c) UHeecmuuyuu, umerowjuecsi 8 Hasu4yuu Osi NPooaxu

B munnuorax poccutickux pybnet 2009 . 2008 r.
Cratbs

Bekcens cBsi3aHHbIX CTOPOH 76 1241
Mpouue Bekcens 345 -
Mpoyee 14 5
UTtoro 435 1246

Ha 31 pekabpsa 2007 r. OAO «KAMAS-Kanutan» npuHagnexano 33,2% akumoHepHoro kanmtana OAO «KAMAS».
MuBectnumna Komnanum B OAO «KAMA3-Kanutan» coctaenset 11,2% ero akuui. [JaHHble MHBECTUUMWN Obinn
npnobpeTeHbl B 06meH Ha 26 323 Teic. akumn Komnanum (3,72% akumoHepHoro kanutana Komnawuu) B 2005 r. B
nekabpe 2007 r. Komnanmna nepefana 3Ty akumMu B JOBEpUTENbHOE YNpaBlieHUe akumoHepy CO 3HAaYUTENbHbIM
BnusiHuem. 15 anpens 2008 r. 3Tu akummn Obiny NpoAaHbl aKUMOHEPY CO 3HAYUTENbHBIM BrnSHMEM No LeHe 83,7 py6.
3a akumio; obwas cymma coctaBuna 2 203 mnH. py6. Mpubbinb OT Npoaaxu 3TON UMEIOLLENACA B HanMuMu Ans
npogaxu uHBectTuunn B cymme 1 747 mnH. py6. 66ina npusHaHa B oTyeTe o Npubbinsx u ybbiTkax 3a 2008 r.

Bekcensi cBsidaHHbIX CTOPOH npeacTaBneHbl Bekcensmu CoepbaHka u BHelwwToprbéaHka ¢ NpPOLEHTHbIMU CTaBkamy B
auanasoHe 11-13,25% rogoBbIX U CPOKOM MoralleHns 0o oaHoro roga. [poune Bekcens npeacTaBneHbl BEKCensmu
AsToBas3baHka Ha cymmy 345 mMnH. pyb. C NpouUeHTHOW cTaBkon B AnanasoHe 8-8,36%, koTopble Obinn nepefaHsl B
3anor B kayecTBe obecneyeHns no kpegmTam ot atoro 6aHka (cm. MNpumedanne 35). B anpene 2010 r. aTn Bekcens
ObINN NOraLleHsbl.
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11 HemaTepuanbHble aKTUBDI

HemaTepuanbHble akTuBbl NpeacTaBneHbl creayrowmnm o6pa30M:

3aTpartbl Ha
OnbITHO- Mpouune
KOHCTPYKTOPCKME HemaTepuanbHbl
B munnuorax poccutickux pybneu pa3paboTku € aKTUBbI UTtoro
CtoumMocTb
OcTaTok Ha 31 neka6ps 2007 r. 546 116 662
MoctynneHua 369 169 538
CnuncaHnus (83) (38) (121)
OcTaTok Ha 31 nekabps 2008 r. 832 247 1079
MocTynneHus 563 27 590
Cnucaxus (74) (24) (98)
OcTaTok Ha 31 nekabps 2009 r. 1321 250 1571
HakonneHHas amopTu3auus
OcTaTok Ha 31 nekabps 2007 r. (109) (49) (158)
AMOPTU3ALMOHHbIE OTYMCNIEHUS (58) 11 (69)
OcTatok Ha 31 gekabps 2008 r. (167) (60) (227)
AMOpPTM3aUMOHHbIE OTYMCIIEHUS (69) (2) (71)
OcTaTok Ha 31 nekabps 2009 r. (236) (62) (298)
OcTaTtoYyHasi CTOUMOCTb
OcTraTok Ha 31 nekabps 2008 r. 665 187 852
OcTaTok Ha 31 nekabps 2009 r. 1085 188 1273

KaI'II/ITaﬂI/I3I/IpOBaHHbIe pacxoabl Ha pa3pa60TKV| BKNMOYaKT crieaytoine NpoeKTbl:

PacuyeTHbIN cpok

nonesHoro
B munnuoHax poccutickux pybnet ncnosib3oBaHus 2009 r. 2008 r.
HoBoe cemencTBo kabuH 7-10 net 376 129
Osuratenun EBpo-5 5-10 net 208 98
CeMeNcTBO TAXKENbIX rPy30BbIX aBTOMOOUNENR 7 net

(KAMAS-6520) 143 122
MarucTpanbHbIi Tarad Ha 6a3e KAMA3-6520 7 net 67 37
AsTO6YCHl KAMA3-HEDA3 7 net 54 64
CemencTBo NONHOMNPUBOAHBIX MPY30BbIX 5 net

aBTomobunewn 45 50
CemencTBo ManoTOHHAXHbIX rPY30BbIX 7 net

aBTOMObOMnewn 29 26
["a3oBble aBuratenu 5-10 net 28 30
Osuratenu EBpo-3, EBpo-4 5-10 net 18 28
CeMeincTBO MOAEPHU3MPOBAHHBIX MPY30BbIX 7 net

asTomobunen 17 23
CeMeNncTBO ManoTOHHaXHbIX rPY30BbIX 7 net

aBTomobunen (KAMA3-4308) 11 12
CeMelCTBO TshKenbIX FPY30BbIX aBTOMOOMEN 7 net

(KAMAS3-6XXX) 9 11
Mpoune 3-7 net 80 35
Utoro 1085 665

Bce 3aTpaTbl Ha NPOEKTHbIE pa3paboTkn HOCAT BHYTPEHHMWI XxapakTep. B cocTaBe 3aTpaT Ha NPOeKTHble pa3paboTku
BKIIOYEHbI KanuTanuampoBaHHble NPoLeHThl, obwas cymma kotopbix B 2009 r. coctaBuna 69 mnH. py6. (2008 r.:
9 MnH. py6.). MpoueHTHas cTaBka, UCMONb30BaHHas NS onpeaeneHnst CyMMbl NPOLEHTHBIX PACXOA0B MO 3aeMHbIM
cpencTBam, NoOANexalmx kanutanuaaumm, coctasuna 10,1% B 2009 r. (2007 r.: 8,4%).

[poune HemaTepuarnbHble akTUBbl NPEeACTaBNAT cobor nuueHsun Ha nporpaMmmMmHoe obecnevenne u npoyune
HemMaTepualribHble aKTUBbI, I'IpMO6p6T9HHbIe Y BHELWHUX NOCTaBLUMKOB.
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12 [ebutopckasa 3afomKeHHOCTb No (hMHAHCOBOW apeHAae

WHpopmauma o MUHMManbHbIX apeHaHbIX nraatexax U UX AUCKOHTUPOBAHHOW CTOMMOCTW MPUBOOMUTCS B Tabnuue
HUXe!:

Cpok noraweHus Cpok noraiwieHusi

B munnuorax poccutickux pybneu B TeyeHue 1 roaga oT 2 no 5 ner UToro
MwuHManbHble apeHaHble nnaTtexu Ha 31 gekabps

2008 . 2623 1930 4 553
3a BblueToM ByayLUMX NPOLEHTHBIX NraTexen (230) (588) (818)
3a BblueTOM pesepBa nog obecueHeHne (99) (73) (172)
[O1cKOHTUpPOBaHHasi CTOMMOCTb MUHUMarbHbIX

apeHAHbIX nnaTexen Ha 31 aekabpsa 2008 r. 2294 1269 3563
MuHUManbHble apeHaHble nnatexu Ha 31 gekabps

2009. 1730 829 2 559
3a BblYeTOM OyayLUMX MPOLEHTHbIX NNaTexemn (127) (248) (375)
3a BblYeTOM pe3epBa nog obecueHeHne (143) (52) (195)
O1CcKOHTUpPOBaHHasi CTOMMOCTb MUHUMarbHbIX

apeHOHbIX nnaTexen Ha 31 aekabpa 2009 r. 1460 529 1989

pynna npepocTaBnseT NokynaTensm rpy3oBble aBToMobunu 1 aBtTobycel B dmHaHcoByto apeHay. O6blYHO AOroBop
apenabl npepycmatpueaeT 30% aBaHCOBBLIN MnaTeX W ABYX- UMW TPexNeTHUA CpoK apeHdbl. dddekTnBHas
npoLeHTHas cTaBka Ans AebuTopckoi 3agomKeHHOCTM No hMHaHCoBOW apeHae coctaenseT 24% B 2009 r. (2008 r.:
26,8%). CnpaBeanveasi CTOMMOCTb AEOMTOPCKON 3ad0MKEHHOCTM MO (PMHAHCOBOW apeHde MO COCTOSHMIO Ha
31 pekabps 2009 r. ot ee 6anaHCOBOW CTOMMOCTU CYLLECTBEHHO HE OTNMYaeTCs.

Ha 31 pekabps 2009 1 2008 rr. octaTkn No hMHaHCOBOW apeHae BKMoYanu cneayoLlee:

B munnuoHax poccutickux pybnet 2009 . 2008 r.
Tekywue n HeobecueHeHHble 1047 2 890
MpocpoyeHHble, HO He 0BeCLEHEHHbIE (C 3aAEPXKKON NnaTexa MeHee
30 pHen) 229 217
O6ecueHeHHbIe B MHAMBWAYaNbHOM MOpsiaKe
- ¢ 3agepxkon nnatexa ot 30 go 90 gHen 259 215
- ¢ 3agepxkon nnatexa ot 90 go 120 gHen 51 254
- C 3agepxKov nnaTexa cebiwe 120 gHen 598 159
WToro obecLeHeHHasn B MHOMBMAYaNbHOM nopsiake aebutopckas
3a0JKEeHHOCTb 908 628
Peseps nog ybbITok OT 0becLeHeHns (195) (172)
Utoro 1989 3563

CnpaBeanveas ctoMmocTb obecneveHuns (nepegaHHasi B (OMHAHCOBYIO apeHay TexHWKa) Mo NPOCPOYEHHbIM, HO He
obecueHeHHbIM 1 obeCLeHeHHbIM B UHAMBMAYaNbHOM nopsake octaTkam coctasuna 1 164 mnH. py6. (2008 r.:
1 032 mnH. py6.).

13 lMpoune BHeOOGOPOTHLIE aKTUBDI

B coctaB npounx BHeOGOpOTHbIX aKTUBOB BXOOAT cneaywuime ctatbh:

31 pgekabps 31 pekabps

B munnuonax poccutickux pybnet 2009 . 2008 r.

ABaHchbl 3a obopyaoBaHue 375 257

HonrocpoyHas gebutopckas 3af0MmKEHHOCTb 212 216

Mpouee 122 70

UToro BHe0o6GOpOTHLIE aKTUBLI 709 543
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14 3anachbl
B munnuoHax poccudickux pybnet 2009 r. 2008 r.
Cblpbe 1 pacxogHble MaTepuarnbl 4 230 6 067
(3a BblYeTOM pe3epBa NoA YUCTYIO CTOMMOCTb BO3MOXKHOW

npoaaxu) (603) (680)
Chblpbe 1 pacxofHble matepuansl, HETTO 3627 5387
HesaBepLueHHOe Npon3BoACTBO 3042 4 483
"oToBas npoaykuus 7 260 12 864
(3a BblMEeTOM pe3epBa Noj YUCTYIO LieHY BO3MOXHOW Npoaaku) (624) (964)
[oTOBas NpoAyKumus, HETTO 6 636 11 900
UTtoro 3anachbl 13 305 21770
15 [Oebutopckas 3ag0mKeHHOCTb
B munnuoHax poccudickux pybnet 2009 . 2008 r.
3a40MmkKeHHOCTb NokynaTenen n 3aka3ynkos 6 008 4 265
(3a Bbl4eTOM pesepBa nog obecueHeHne 3a0MKEHHOCTH

nokynatenemn n 3aka34vymkoB) (528) (554)
Yuctas 3a4omKeHHOCTb NokynaTenen n 3akasynkos 5480 3711
ABaHcbI BblAaHHble 1 NpegonnaTta 1019 1786
(3a BblveTOM pe3epBa nof obecLeHeHne aBaHCOB BblAAHHbIX U

npegonnarbl) (38) (52)
YucTble aBaHChl BbldaHHbIE U NpegonnaTa 981 1734
Mpoyasi nebuTopckasi 3af0MKEHHOCTb
(3a BbleTOM pe3epBa nof obecLieHeHne npo4dent oebuTopckon 969 666

3a0IDKEHHOCTH) (365) (32)
YucTasa npoyas gebntopckas 3agoimkKeHHOCTb 604 634
3aimbl BblgaHHbIE 250 657
(3a BblMeTOM pesepBa nog obecleHeHne 3aiMOB BblAaHHbIX) (117) -
Yuctble 3aiMbl BblgaHHbIe 133 657
HOC k Bo3meLleHuo 1040 1152
Mpeponnarta No NpoYnm Hanoram 740 1932
UToro ne6utopckas 3afomKeHHOCTb 8 978 9 820

B coctaB gebuTopckoin 3agomKkeHHOCTM [pynnbl BKIOYEHbI 3aliMbl, BbliAaHHbIE Aunepam, Ha cymmy 250 MrH. py6.

(Ha 31 pekabpsi 2008 r.: 657 mnH. py6.). MpoueHTHas cTaBka no kpeauTam coctaensieT 13-14% rogosbix.

CnpaBefnvBasi CTOMMOCTb KaxZoW kaTeropuy gebuTOpcKol 3a[0MMKEHHOCTM CYLLECTBEHHO HE OTNM4YaeTcsl OT ee
6anaHcoBOW CTOMMOCTW.
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15 [debGutopckasi 3aA40MKEeHHOCTb (MPoAoIKeHne)

Hwxe npeactaBneH aHanua 3aosmMKEHHOCTM NokynaTenen n 3akasynkos.

B munnuoHax poccudickux pybnet 2009 r. 2008 r.
Tekywasa n HeobecueHeHHasi 5036 3055
MpocpoyeHHasi, Ho He obecueHeHHas
- C 3agepxkon nnaTtexa meHee 30 aHen 178 312
- ¢ 3agepxkou nnaTtexa ot 30 go 60 gHen 109 275
- ¢ 3agepxkon nnatexa ot 60 go 90 gHen 76 28
- ¢ 3agepxkon nnatexa ot 90 go 120 gHen 14 -
- C 3agepxkon nnatexa oT 120 go 365 gHen 10 -
- C 3adepXKow nnaTexa cBbile 1 roga 27 -
MToro npocpoyeHHasi, Ho He obecLieHeHHast 414 615
O6ecueHeHHbIe B MHAMBWAYaNbHOM MOpsiaKe
- C 3agepxkon nnaTtexa meHee 30 aHen 16 11
- C 3agepxkon nnatexa ot 30 go 60 gHen 23 15
- C 3agepxkon nnaTtexa ot 60 no 90 gHen 23 17
- ¢ 3agepxkon nnatexa ot 90 no 120 gHen 54 218
- C 3agepxkou nnaTexa ot 120 go 365 gHen 122 33
- C 3aJepPXKoW nnaTexa cBbiwe 1 roga 320 302
WToro obecLeHeHHas B nHAMBMAYyansHoOM nopsiake aebutopckas
3a0/MKEHHOCTb 558 596
Peseps nopg yobITOk OT 06ecLeHeHuns (528) (555)
WToro 3apomkeHHOCTb NOKynaTernien U 3aka3ymkoB 5480 3711

.U,eGMTopcxaﬂ 3aA40JXeHHOCTb, BbIpaXeHHas B VIHOCTpaHHOVI BanwTe:

B munnuorax poccutickux pybneu 2009 . 2008 r.
Oonn. CLLUA 160 303
EBpo 1675 118
Opyrne Bantotbl cTpaH CHI 222 330
UTtoro 2 057 751

16 [deHeXHble cpeacTBa U UX 3KBUBAINeHTbl U CPOYHbIe OeNOo3UThbl

B munnuoHax poccudickux pybnet 2009 r. 2008 r.
[eno3nTbl 5725 5077
[eHexHble cpeacTea B 6aHke 1225 1 351
Bekcensa 6aHkoB 253 341
UToro neHexHble cpeacTBa U UX IKBUBANEHTbI 7 203 6 769

Ha 31 gekabps 2009 r. B cocTaB 4eno3nToB 40 BOoCTpeboBaHMs BXOAMN 6ECNPOLEHTHBIN MHBECTULIMOHHBIN cYeT Ha
cymmy 1 700 mnH. py6. (Ha 31 gekabps 2008 r.: 2 260 mMnH. py6.), pa3MeLLEHHbIN Yy akUMOHepa CO 3HaYUTENbHBLIM
BNusiHnem (cm. MNpumeyarwue 7).

MpoueHTHasa ctaBka no npoyvMm genosutam B 2009 r. coctasnsana 0,5-7% rodoBbIX B 3aBUMCMMOCTM OT CpoKa
norawieHnst 1 HOMUHanNbHOM BantoThl. [poyre oCTaTKn AeHeXHbIX CPEACTB ABNATCA 6eCnPOLEHTHBIMU.

CpoyHble Aeno3uTbl, He BKIOYEHHbIE B COCTaB [EHEXHbIX CPeACTB U MX 3KBUBANIEHTOB U pacKpbiThle B COCTaBe
OTAenbHON cTaTbu GyxranTepckoro 6anaHca, BKNOYaT AEN03UTbl CO CPOKOM MnoratleHust ot 3 mecsues Ao 1 roga u
NPOLEHTHLIMU cTaBkamu 8-14%.

36

NMPUMEYAHMUE: HacTosawmin BapnaHT KOHCONMANPOBaHHON hMHAHCOBOW OTYETHOCTM MpeacTaBnsieT cobol nepeBos opuriHana,
NMOATrOTOBMEHHOIO HA aHIIMACKOM A3blke. Bbino npeanpuHATO Bce Heobxoaumoe Ans obecrnevyeHuss Toro, YTobbl MepeBOs TOYHO
oTobpaxan NcxoaHbI JOKYMeHT. BmecTe ¢ Tem, Bo BCex Cryyasix TONIKOBaHWs MHopmMaLlmm, B3rNs40B UM MHEHWIA OPUrMHANbHbIN
BapuaHT OTYETHOCTU Ha aHIMMNCKOM Si3blKe UMEET NPEVNMYLLIECTBO Nepes TEKCTOM NepeBoaa.




Ipynna «KKAMA3»
lMpumeyvaHusi K KOHconuAupoeaHHoOU ¢huHaHcosol omyemHocmu — 31 dekabps 2009 2.

16 [eHexHble cpeaAcTBa U UX IKBUBANEHTbI U CPOYHbIe Aeno3uTbl (MpoaomkeHne)

[eHexXHble cpencTBa, BblpaXeHHbIe B MHOCTpaHHOﬁ BanwTe:

B munnuoHax poccudickux pybnet 2009 r. 2008 r.
Oonn. CLLUA 1032 126
EBpo 401 36
Opyrue BanioTel cTpaH CHI 65 95
UTtoro 1498 257

17 AKUMOHEepHbIN KanuTan

KonuyectBo akumn B O6bIKHOBEHHbIe aKuuu —

B munnuoHax pocculickux pybnel o06palleHnm (TbIC. WITYK) HOMWHaNbHasi CTOUMOCTb
Ha 31 pekabps 2008 r. 707 230 35 361
Ha 31 pekabps 2009 r. 707 230 35 361

O6Liee KONMYECTBO paspeLleHHbIX K BbINYCKy OObIKHOBEHHbIX akumi coctasnsgeT 707 230 Teicay akuun (2008 r.:
707 230 ThicAY aKuMin) HOMWHamNbHOM cToMmocTbio 50 py6. kaxgas. Bce BbinylleHHble OObIKHOBEHHbIE aKUMK
MOJTHOCTLIO onriaveHbl. Kaxxgas oOblkHOBEHHAs akumusl NpedoCcTaBnseT NpaBo O4HOro rosioca.

18 KpeauTbl n 3anmbl

Cpoku noratleHus: KpeauToB 1 3aiMoB Mpynnbi:

B munnuoHax pocculickux py6neu 2009 . 2008 r.
KpeauTbl 1 3aiMbl K NoralleHuio: - B TeyeHne 1 roga 12 861 18 960
-0T 2005 ner 8 047 1425
- CBblWe 5 net 2077 2 022
UToro kpeAuTbI U 3aMbI 22 985 22 407

KpeauTbl 1 3aimbl CO CPOKOM NoralleHus cebiwe 5 net BkntoyatoT 1%-Hbin 3aem oT MuHuctepcTea douHaHcoB PO Ha
cymmy 2 044 mnH. py6. (31 gekabpst 2008 r.: 1 993 mrH. py6.). Cpok norawieHus gaHHoro 3anva — 2034 r.
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18 KpeauTbl u 3amMbl (NpogormkeHue)

HdonrocpoyHble KpeauTbl U 3aliMbl

[onrocpoyHble KpeauTsl 1 3aiiMbl Tpynnbl BKIOYAOT crieaytoLuee:

B munnuoHax poccutickux pybnet 2009 r. 2008 r.
Adek- Homu- Cnpa- JdbekTuB Homu- Cnpa-
TUBHasA  HanbHas BanaH- Beanu- -Has HanbHas Banah- Begnu-
NpoLeH-  NpoLeH- coBast Basi npoueH- npoLeH- coBas Basi
THas THas cTomn- cTom- THas THast cTom- cTomn-
Baniota cTaBka: cTaBka MOCTb MOCTb cTaBkKa: cTaBka MOCTb MOCTb
CpouHble KpeauTbl U 3ahMbl
CuHauumpo- 3 mec. 3 mec.
BaHHbIN EBpubop EBpubop+
Kpeaut EBpo 6% +3,5% 4808 4 808 8% 3,5% 5097 5097
CbepbaHk Py6nu 17% 16,00% 4623 4623 13% 12,25% 440 404
MuHucTepcTBO
drHaHcoB
PO MeHbl 6,62% 1,00% 2526 1162 6,62% 1,00% 2 467 1457
AK Bapc baHk Py6nn 16% 15% 683 683 14% 13,00% 1251 1163
6 mec. 6 mec.
Honnapsbl Jnbop+ JInbop+
EBPP CLUA 2% 1% 609 609 4% 1% 790 790
6 mec. 6 mec.
In6op no JIn6op no
Kanematsu WeHbl 2%  vneHe+3% 148 148 4% neHe+3% 232 232
AbcontoT
BaHk Py6nun - - - - 16% 15% 150 143
Mpouve 5% 5% 337 290 1% 11% 686 611
WToro cpouHblie KpeauTbl U 3aMbl 13734 12 323 11113 9 897
Bo3o6HoBRsieMble KpeaUTHbIe IMHUU
BHeluTtoproaHkPy6nm 19% 17% 2900 2900 - - - -
3 mec. 3 mec.
KommepubaHkdonnapsbl JInbop+ TnGop+
(EBpasusi) CLUA 3% 2,7% 1499 1499 8% +4,75% 1474 1474
6 mec.
EBpubop
BrewwutoprbaHkEBpo 5% +3,6% 1019 1019 - - - -
AP Bank Py6nn 20% 18% 219 219 - - - -
AknbaHk Py6nn 20% 18% 100 100 - - - -
Mpoune 20% 18% 141 141 14% 13% 15 14
WToro Bo3oGHOBNsieMble KpeaUTHbIe IMHUKU 5878 5878 1489 1488
WTtoro ponrocpoyHbie KpeanTbl U 3aMbl 19 612 18 201 12 602 11 385
3a Bbl4eTOM TeKylen YacTu (9 488) (9 475) (9 155) (9 074)
WToro ponrocpoyHas yacTtb 10 124 8726 3447 2311

[1Ba HOBbLIX AONrOCPOYHbIX KpeauTa Obinv nony4veHsl Mpynnown B uione n ceHtabpe 2009 r.: kpeguTHas NUHUS OT
Cb6epbanka ¢ numutom 4 300 mrH. pyb. (nog 16% rogoBbIX) M KpeauTHast NMHUS OT BHewToprbaHka ¢ NUMUTOM
2 900 mnH. py6. (nog 17,3% ronoBbix).

CornacHo TpeboBaHVAM JOroBopa O CMHAMLMPOBAHHOM KpeaduTe [pynna 3akniounna SoroBopbl NPOLLEHTHOro cBona.
O6Lwasn ycrnoBHasi OCHOBHasi CyMMa HeMnoralleHHbIX MPOLEHTHbIX CBOMOB MO cocTosiHMio Ha 31 gekabpst 2009 r.
coctasnsna 96 mnH. espo (2008 r.:0). YcnosHasa cymma B paMkax 3TUX MPOLIEHTHLIX CBOMOB COOTBETCTBYET rpadumky
noraweHnss CUHAMUMPOBaHHOrO Kpeguta. CornacHo ycnosusM [OroBopoB [pynna 3aMeHwna nnasaloLlyto
npoueHTHyto ctaBky EUR-EURIBOR-Reuters Ha ukcMpoBaHHYlO npoueHTHyto ctaBky 2,322% gng
CUHOMLMPOBAHHOIO KpeauTa. [pynna He NpUMEHSET yYeT Xe4KMpoBaHus.
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18 KpeauTbl u 3amMbl (NpogormkeHue)

KpaTkocpoyHble KpeauTbl U 3aiMbl

B munnuoHax poccutickux pybnet 2009 r. 2008 r.
Adbbek- Homu- Cnpa- Homu- Cnpa-
TUBHasi  HanbHas BanaH- Bepnu- HanbHas Banah- Beanu-
npoueH- npoLeH- coBas BaA JddekTus- npoLeH- coBas Bas
THas THasl cTom- CTOM- Has NMPOLEH- THasi cTou- cTomn-
BantoTa cTaBKa: cTaBkKa MOCTb MOCTb THasi cTaBKa: cTaBKa MOCTb MOCTb
CpouHble KpeauTbl U 3ahMbl
AsToBasbank Py6nu 12% 12% 660 638 15% 14% 500 481
BHewwTopréaH
K Py6nu 8% 8% 350 326 12% 12% 375 351
CbepbaHk Py6nin 18% 16% 50 50 17% 16% 3310 3245
Mpouve 12% 11% 868 838 14% 13% 1538 1464
UToro cpoyHbie kpeanTbI U 3alMbl 1928 1852 5723 5 541
Bo3o6HoBRsieMble KpeaUTHbIe IMHUU
BHewwToproaHkPy6nm 20% 18% 650 650 - - - -
AkunbaHk Py6nn 6% 6% 350 321 - - - -
Ypancub Py6nu 22% 20% 200 200 27% 24% 150 150
[a3npombaHk Py6nun 20% 18% 139 139 16% 15% 2250 2184
6 mec.
EBpubop+
BrewwtoproaHkEBpo - - - - 9% 3,6% 1423 1423
Mpoune - - - - 14% 13% 93 89
UToro Bo3o6HOBNsiEMble KpeAUTHbIE JIMHUMN 1339 1310 3916 3 846
WToro kpaTkocpouHble KpeauTbl U 3auMbl 3 267 3162 9 639 9 387
Mnroc Tekylas YacTb AONTOCPOUHbLIX KPeAUTOB U 3aiMOB
3 mec. 3 mec.
CuHauumpoBa EBpubop+ EBpubop+
HHbIN KpeauTEBpO 6% 3,5% 4 808 4 808 8% 3,5% 5097 5097
BHewwtoproaHkPy6nm 19% 17% 1213 1213 - - - -
3 mec.
EBpubop+
BrewwuTtoprbaHkEBpo 5% 3,6% 460 460 - - - -
3 mec. 3 mec.
Kommepu6aHk Oonnapsbl JnGop+ JnGop+
(EBpasus) CLUA 3% +2,70% 1499 1499 8% +4,75% 1474 1474
6 mec. 6 mec.
Honnapsbl JInbop+ JIn6op+
EBPP CLUA 2% +1% 609 609 4% +1% 790 790
AK Bapc BaHk Py6nu 17% 16% 523 523 14% 13% 962 916
6 mec. 6 mec.
JInbop no JInbop no
Kanematsu WeHbl 2%  veHe+3% 148 148 4% neHe+3% 232 232
AbcontoT
BaHk Py6nun - - - - 16% 15% 150 146
MuHucTepcTBO
dunHaHcoB
PO MeHbl 6,6% 1% 92 85 6,6% 1% 97 87
Anbda-bank Pybnn 14% 13% 51 50 14% 13% 146 139
Mpouve 11% 11% 85 81 12% 11% 207 193
UToro Tekywasi 4acTb AONTOCPOUHbIX KpeaUTOB
1 3aiMOB 9 488 9476 9 155 9074
MpoueHTbI kK ynnarte 106 166
KpaTkocpouHble KpeauTbl U 3aiMbl 12 861 12 638 18 960 18 461
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18 KpeauTbl u 3amMbl (NpogormkeHue)
KpaTkocpouHble KpeauThbl U 3aiMbl (NpoaomkeHue)

Mo ycnoBusiM HEKOTOPLIX KpeaWUTHbIX AOroBopoB ¢ BHewToprbaHkom, CoepbaHkom, ABToBasbaHkoM, AknGaHKoM ©
BaHkom 3eHnT KomnaHua nonydana BeKceNbHble 3alMbl. HenoraweHHbI OCTaTOK MO AaHHbIM KpeauTam Ha
31 pekabps 2009 r. coctaenan 1 151 mnH. py6. (31 gekabpsa 2008 r.: 330 mnH. py6.). MNpoLeHTHbIE CTaBKM NO TakUM
Kpegutam coctaBunm ot 5% no 8% (2008 r.: 8%).

BOoNbLUMHCTBO KPeaAUTOB 1 3aliMOB I'pynnbl obecneyeHbl 3an0rom nuvyLwiecrtea 1 rapaHTuaMn.

CvHOMUMPOBaHHbIA KpeauT obecnedveH rapaHTven 6 kpynHenwmx poyvepHux komnaHun (KAMA3-Metannyprus,
KAMAS3-Onzenb, BHewHeToproBasa komnanus «KAMA3», Kamckuii npeccoBo-pamHbini  3aBod, PuHaHcoBas
NN3MHroBas komnaHus, ToproBo-ouHaHcoBast komnanus « KAMA3»).

3aem MuHucTepcTBa hmHaHcoB obecneyeH 3anorom HeaswxmumocTy (3 402 mMnH. py6.) 1 3anoroMm akuuin JoYepHUX
KOMMaHMUI (CO CTOMMOCTbIO YMCTbIX akTMBOB 2 695 MrH. pyb.).

HoBbin kpegnt CbepbaHka obecneveH rapaHTven MuHuctepctBa duHaHcoB PP (2 150 mnH. py6.) n 3anorom
umywectsa pynnbl (1 064 MnH. py6.).

KpeouTel BHewTtoprbaHka obecneyeHbl 3anorom wumywiectBa (4 379 mnH. py6.) u rapaHtuerr MuHucTepcTBa
duHaHcoB PP (1 450 mnH. py6.).

Kpeout EBPP obecneyeH nopyuntensctBom MuHucTepctBa dmHaHcoB PP (2 132 mnH. py6.) 1 nopyyunTencTBOMm
MuHuctepcTBa ouHaHcoB Pecnybnuku TatapctaH (387 mnH. py6.).

Kpeautbl, nony4yeHHble JlnanHroBon komnaHuen ot Ak Bbapc baHka, obecnedeHbl 3amorom roToBOW MPOAYKLMK
(1456 mnH. py6.), kpeaut KommepubaHka obecneveH 3anorom mmywiectsa (1581 mnH. py6.) u 3anorom npas
TpeboBaHUsi NNaTexen No NM3nHrosbIM gorosopam(1 264 mnH. py6.).

B cooTtBeTCcTBUM C YCNOBUSIMW 3aKIOYEHHbIX cornaweHun, [pynna pgormkHa cobniogatb onpenerneHHble
obs3aTenbCcTBa, BKMOYas HeOoOXOOMMOCTb  BbIMOMHEHWUs psida  (PMHAHCOBbLIX HOpPMATUBOB, (OMHAHCOBOM
3a0JPKEHHOCTM U MOMOXEHWI O NEPeKPeCTHOM HEUCMONMHEeHNN 006a3aTeNbCTB.

pynna He BbIMNOMHUNA HEKOTOPble OrpaHuMuuTenbHble hMHaHCOBblEe 0bs3aTensCcTBa NoO KpedWTHbIM AOroBopam C
EBPP, KommepubaHkoM 1M Mo CUHAMLMPOBaHHOMY KpeauTy. Ob6Lias cymma obsi3aTensCcTB Mo AaHHbIM JOroBOpam
coctaBuna 6 967 mnH. py6. (31 gekabpsa 2008 r.: 9 461 mnH. py6.), BkMoYasa TekyLlyto YacTb B cymme 3 361 MrH.
py6. (31 nekabps 2008 r.: 2 829 mnH. py6.). BaHkM-kpeauTopbl Bnpase TpeboBaTb JOCPOYHOrO NoralleHnst BCEX 3TUX
KpeamToB. B cuny HEBLINOMHEHWS OrpaHNYNTENbHBIX YCAOBUI SOMTOCPOYHAs YacTb BbILLEYNOMSHYThIX KPEAUTOB Ha
obuwyto cymmy 3 605 mnH. py6. (31 gekabps 2008 r.: 6 632 mnH. pyb.) 6bina oTpaxeHa B COCTaBe KPaTKOCPOUHbIX
kpegutos B Byxrantepckom 6anaHce.

Mo coctosiHMio Ha 31 gekabps 2009 r. yTBepKAEHHbIE NIMMUTBI KpeanToB pynnbl B pOCCUMUCKMX BaHKax cOCTaBUMU
17 600 mnH. py6. (31 gekabpsa 2008 r.: 15 700 mnH. py6.), HeMcnonb3oBaHHasa YacTb cocTaBuna 7 281 mnH. pyo.
(31 pekabpss 2008 r.:. 8173 wmnH. pyb6.). OTM KpedWTHble INMMUTbI BblpaXXeHbl B POCCUNACKMX pybnsax u
NpefocTaBnsalTCs NoA NPOLEHTHYI cTaBky oT 5% Ao 18% (31 aekabpsa 2008 r.: 14-19% rogosbix). Ha 31 gekabps
2009 r. u3 17 600 mnH. py6. ytBepxaeHHoro numuta, 1 300 MrH. py6. npeaocTaBneHo Ha CPOK MeHee OOHOro roaa,
a 16 300 mnH. py6. — Ha cpok cBbiwe ogHoro roga (31 gekabpsa 2008 r.: 6 700 mnH. pyb. — Ha CPOK MEHee OOHOro
roga n 9 000 mnH. py6. — Ha CPOK CBhILLIE OHOrO roaa).

MpoussogHble huHaHCOBLIE WHCTPYMEHTbI

31 gekabps 31 gekabps
B munnuoHax poccudickux pybnet Mpum. 2009 r. 2008 r.
MpueHTHBIN cBon 64 -
WToro gonrocpo4yHoe 06s3aTeNbCTBO MO NPOLIEHTHOMY CBONy 64 -

CornacHo TpeboBaHusiM JOroBopa 0 CMHAMLMPOBAHHOM kpeauTe pynna 3akniouuna AoroBopbl NPOLEHTHOro cBona
¢ CutnbaHkom n KommepubaHkoM. Bcero ycrnoBHasi OCHOBHasi CyMMa HemnoralleHHbIX MPOLIEHTHbIX CBOMOB MO
coctosHnio Ha 31 pgekabps 2009 r. coctaBnsina 96 mnH. espo (2008 r.: 0). YcnoBHas cymMMa B pamkax 3aTux
MPOLEHTHBLIX CBOMOB COOTBETCTBYET rpaduky noraweHus CUHAULMPOBAaHHOrO Kpeauta. CornacHo YycrnoBusaM
poroBopoB [pynna 3ameHuna nnasatowyto npoueHTHyto ctaBky EUR-EURIBOR-Reuters Ha dmkcMpoBaHHYyHO
NPOLEHTHYIO cTaBky 2,322% AN CMHAMLMPOBAHHOIO KpeauTa. [pynna He NpUMEHSIET yYeT Xe4KNUPoBaHUS.
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19 3apomkeHHOCTb NO NPOYMM Hamnoram

Hanoru Kk ynnate B Te4eHWe 0OHOrO roga BKIHOYaloT criegyoLme:

B munnuoHax poccudickux pybnet 2009 . 2008 r.
Hanor Ha fo6aBneHHyo CTOMMOCTb 494 562
EanHbIn coumnanbHbI Hanor 167 145
Hanor Ha goxoabl unsmyeckmx nuu 92 85
Hanor Ha nmyLiecTBo 71 41
Ltpadbl 1 neHn 7 2
Mpoyune Hanoru 43 98
Utoro 874 933

20 PecTpyKkTypupoOBaHHble HanoroBble 06A3aTenbLCTBA

PecTpykTypuypoBaHHble Hanoroeble o0si3aTenbCTBa NpeacTaBnsioT cobon pesepB Mof OXuOaemble Hanorosble
nnaTtexu B cooTBeTcTBUM C NocTaHoBneHnamu MNpasutensctea Poccuiickon ®eaepaumn, npuHateimu B 2009, 2007,
2006, 2002 n 2001 rr., koTOpble No3sonunu pynne oTNOXuTb noraweHne Hanoroebix obsasaTtenscTts (ECH, HAOC,
wTpadbl 1 NEHW).

B nepson nonosuHe 2009 r. pynne npegoctaBunvM OOMNOMHUTENBHYID OTCPOYKY MnfiaTexa B paMKkax [goroBopa o
pecTpyKTypusauum HanoroBbix 00s3aTenbCTB. B pesynbtate uM3MeHeHWi B [OrOBOpPe O PECTPYKTypusauun
HanoroBbix 006513aTeNbCTB B (PMHAHCOBOW OTYETHOCTWU Obin OoTpaxeH Aoxod B cymme 443 mnH. pyb. Kpome Toro,
nepecmoTp CTaBKM OUCKOHTMPOBaHWUsI NMpuBEn K obpa3oBaHuto yobiTka B pa3mepe 225 mnH. py6. (2008 r.: goxop B
pasmepe 714 MnH. pyb.).

MN3meHeHne PECTPYKTYPUPOBAHHbLIX HAaNoroBbIxX obsizatenbCcTB npmBoaNTCA B Tabnuue Huxe:

B mMunnmoHax poccumnckmx pyénem 2009 . 2008 .
BanaHcoBasi cTOMMOCTbL Ha Ha4yarno roga 1330 1987
[oxon oT pecTpyKTypusaumm (443) -
ObdeKT OT N3MEHEHUs1 CTAaBKN OUCKOHTUPOBaHUS 225 (714)
Mnatexu 9) (117)
Pacxofbl Ha ynnaTy NpoLEeHTOB 263 174
BanaHcoBasi ctroumocTb Ha 31 aekabpna 1 366 1330
TekyLlasa yacTb peCTPYKTYPUPOBAHHbLIX Hanoros 7 157
HonrocpoyHas 4acTb peCcTPYKTYPUPOBAHHLIX HArNoOros 1 359 1173

lMprBeaeHHas CTOMMOCTb OXunaaeMblx B OyayLuem nnatexen no noraweHuto Bbilleyka3aHHOro obs3aTenscTea obina
paccuntaHa ¢ NpMMeHeHneM cTaBku AUCKOHTMpoBaHus 15,5% B roa (2008 r.: 19,8% B rog).

[oxon OT pecTpyKTypu3aumym HanoroB U U3MEHEHUS CTaBKM AUCKOHTUPOBaHMSA coctaBun 218 mnH. py6. (2008 r.:
714 mrH. py6.).

PecTpyKTypvpoBaHHOE HasloroBoe 06S13aTeNbCTBO BbIPAXEHO B POCCUMCKMX PYONAX W MOASIEXMT ToralleHuio
cregytoLmm obpasom:

B munnuoHax pocculickux pybnet 2009 . 2008 r.
- B TeyeHue 1 roga 7 157
-0T 2 Ao 5 net 569 576
- cBblwe 5 net 790 597
UToro 1 366 1330

Mpy Hanuuumn y komnaHuii Mpynnbl 3aJ0MKEHHOCTV MO ynnaTe TeKylMX HanoroBblX NnaTexemn, a Takke B cryyae
HanM4mMs MPOCPOYEHHON 3a[0MKEHHOCTU MO PEeCTPYKTYPU3MPOBaHHBLIM HAanoroBbiM obs3aTenbCTBaM Ha KOHeL,
Kaxxgoro ksaptana, PegepanoHas Hanorosas Cnyxba P® B mMecsuHbIN Cpok MoxeT BHecTu B [NpaButensctso PO
npeanoXxeHve o npekpalieHun aencTsus [ocTaHOBNEHNA O PecTPyKTypusaummn 3afoimkeHHOCTU u notpebosatb
noralieHnst BCe CyMMbl 3aJ0IMKEHHOCTH.
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21 Pe3epBbl NpeacToALLMX PACXOAO0B M NnaTexen

M3meHeHne pe3epBoB NPeAcTOoSALLMX PAaCXOA0B M NraTexen NpuBoaaTcs B Tabnuue Huxe:

Pe3epB no Hanorn,
rapaHTUMHbIM KpoMe Harnora Mpouwne
ob6a3aTenb- Ha NpubbLINbL, ob6sA3aTenbcTBa
B munnuoHax poccudickux pybnet cTBaM wWwTpadbl U NeHn M pacxogbl UTtoro
BanaHcoBasi ctoumocTb Ha 31 gekabpsi 2007 . 498 1146 - 1644
HauuncneHo 3a rog - 56 285 341
Vcnonb3oBaHo (247) (402) - (649)
BanaHcoBas CTOMMOCTb Ha
31 gekabps 2008 r. 251 800 285 1336
HauncneHo 3a roa 51 58 - 109
CTOpHUpOBaHME HENCMNONbL30BaAHHOIO pe3epBa - (661) (278) (939)
Mcnonb3oBaHo (183) (98) - (281)
BanaHcoBasi CTOMMOCTb Ha
31 gekabps 2009 r. 119 99 7 225

apanmuliHbie o6s13amenbcmea. 'pynna 6epet Ha cebs obs3aTenscTBa On PeMOHTY rpy30BbIX aBTOMobunen Ha
12 mecsaueB nnu 75 000 km npobera n 6epeT 0683aTeNbCTBA MO PEMOHTY UMM 3aMeHe BpakoBaHHbIX YacTen. PesepB
B cymme 119 mnH. py6. (2008 r.: 251 mnH. py6.) Obin OTpakeH B OTYETHOCTM Ha KOHEL, rofa B OTHOLUEHMU
OXWO3eMOro KONMMYecTBa pacxofoB MO rapaHTUWHBIM - CryyasiM, KOTopoe Oblno onpegeneHo Ha OCHOBe
CTaTUCTUYECKMX OaHHbIX O KONIMYECTBE Cly4YaeB PEMOHTA U 3aMeHbl NPoAYKLMN B NMPOLUIbIE FOAbI.

Hanozu, kpome Haso2a Ha npubbinb, neHu u wmpadgbl. [pynna npusHana pesepB Ha cymmy 99 MmiH. pyb6.
(2008 r.: 800 mnH. pyb.). Oxwnpaetcs, Yto Ha 31 gekabps 2009 r. octatok OyaeT NMMBO NOMHOCTBHIO MCMOMB30BaH,
nmbo BoccTaHoBMeH K koHuy 2012 r. Pe3epB no HanoroBbiM 06513aTe€NbCTBAM OTHOCMTCS! K YCMOBHBIM HarnoroBbiM
obs3aTenbCcTBaM, BO3HMKWIMM B CBA3M C HEOMNpeAeneHHOCTbIO MHTepnpeTauuMu HaroroBoro 3akoHOA4AaTenbCTBa.
Cymma pesepBa Obina mM3meHeHa B CUNY WCTEYEHWUS CpOKa, B TEYEHUM KOTOPOro HanoroBble OpraHbl MOryT
NpoBepuTL paHHUE nepuoabl.

lMpoyue o6si3amenbcmea u pacxo0dbl. pynna npusHana peseps B cymme 7 MrH. py6. (2008 r.: 285 mnH. py6.) B
OTHOLLIEHMM LWITPaHbIX CaHKLMIA MO paHee 3aKrioYeHHbIM KOHTpaKTaM Ha 3aKynky 060pyaoBaHus.

22 Kpeputopckas 3afoSIKeHHOCTb

B munnuoHax pocculickux pybnet 2009 . 2008 r.
3agomKkeHHOCTb Nepep NocTaBLMKaMKn 1 noapsavMKamm 6 236 11 384
ABaHCbI MONyyYeHHbIe 2701 1642
3apomKeHHOCTb Mo 3apaboTHoN nnate 1164 1412
Mpouee 805 581
Kpenoutopckas 3ag0omkeHHOCTb 10 906 15019

CI'IpaBe,D,J'IMBaﬂ CTOMMOCTb KaXkgoro krnacca oMHaHCOBbIX 006s3aTenbLCTB B cocTaBe KPeauTOPCKON 3a40SKEHHOCTHU
CyLleCTBEHHO He OoTnn4yaeTcd OoT ee 6anaHcoBOW CTOMMOCTW.

MHCbOpMaLI,I/Iﬂ (0} er,D,VITOpCKOI;I 3aJ0JTKEeHHOCTH, Bblpa)KeHHOIZ B MHOCTpaHHOIZ BanwTe, NpuBoaANTCA B Tabnuue Huxe:

B munnuorax poccutickux pybnet 2009 . 2008 r.
EBpo 317 404
Honn. CLWWA 79 159
Opyrne Bantotbl ctpad CHI 116 157
UTtoro 512 720
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23 3apomkeHHOCTb No hbMHaAHCOBOM apeHae

Hwke npeactasBneHa wHoOpMauMa O MUHMMAsbHBIX apeHAHbIX nnatexax no (UHAHCOBOW apeHde W UxX
OMCKOHTUPOBAHHOW CTOMMOCTH:

Cpok Cpok Cpok
noraweHus  MoraweHusi  noraweHus
B TeveHue oT2po CBbllUe
B munnuoHax poccudickux pybnet 1ropa 5 ner 5 ner UTtoro
MuHumanbHble apeHaHbIe NaTexu Ha
31 pekabps 2008 r. 94 295 498 887
3a BblbeTOM OyayLUMX NPOLEHTHbIX NNaTexen (46) (35) (155) (236)
[OVcKOHTUpPOBaHHasi CTOMMOCTb MUHUMaIbHbIX
apeHAHbIX nnarexen Ha 31 geka6bpsa 2008 r. 48 260 343 651
MuHuUManbHble apeHaHble nnatexu Ha 31 gekabps
2009r. 726 1343 467 2 536
3a Bbl4eTOM OyayLUMX MPOLEHTHbIX NAaTexemn (62) (615) (145) (822)
OVCcKOHTUPOBaHHasi CTOMMOCTb MUHUMaATbHbIX
apeHAHbIX nnarexen Ha 31 pekabpsa 2009 r. 664 728 322 1714

ApeHOoBaHHbIe aKTMBbI, DanaHcoBasi CTOMMOCTb KOTOPbIX NpuBoanTcA B [NprMeyanum 7, hakTU4ecKkn NCnonb3yTca
B kKayecTBe obecneyeHns 06a3aTenbLCTB N0 4OroBopy (OMHAHCOBOW apeHAbl, Tak Kak NpaBa Ha apeHOO0BaHHbIA akTuB
BO3BpALLAlOTCA K apeHaodaTernto B criyyae HeBbINONHEHMS 0053aTenbeTB. [paBo cOGCTBEHHOCTU Ha apeH40BaHHbIe
aKTUBbI Y COOTBETCTBYIOLLME PUCKM OCTAlTCHA Yy apeHaoAdaTenst U NepexondaTt K apeH4aTtopy Ha MOMEHT noralleHus
ero obsizaTenbcTBa Mo [JoroBopam. B crnyyae [OocpoyHOro norawleHusi apeHgaTop AOIKEH KOMMEHCMpoBaTbh
apeHgogatento WwrpadHble caHkumMm B6aHka B criyyae npekpalleHusi COOTBETCTBYHOLLEro foroBopa 3avima. B 2009 r.
cpeaHasa addekTMBHas NpoLeHTHasa cTaBka Nno gorosopam apeHabl coctasuna 26% (2008 r.: 10%).

24 O6sizaTenbcTBa MO NEHCUMOHHbLIM BbiNnaTam

MnaTtexu B rocyaapcTBeHHbIN MMeHcMoHHbIn ®oHa cocTtaBunm 1 166 mnH. py6. B 2009 r. (2008 r.: 1 928 mnH. py6.).
Mo coctosHmio Ha 31 pekabps 2009 roga obsA3aTenbCTBa MO YCTAHOBMEHHbIM BbiNniaTaMm, OTPaXeHHble B
Oyxrantepckom 6anaHce B cocTaBe MPOYMX OOMroCpPOoYHbIX 06sa3aTenscTs, coctaunu 145 mnH. py6. (31 gekabps
2008 r.: 107 mnH. py6.), HeoTpaxeHHas cymma 06s13aTenbCTB MO YCTAHOBIMIEHHbLIM BbiNflataM coctaBuna 336 MIH.
py6. (31 aekabpsi 2008 r.: 340 mnH. py0.). PasHuua B cymme 191 mnH. py6. (31 aekabps 2008 r.: 233 mnH. py6.)
mMexay o06s3aTenbCTBOM MO MEHCMOHHOMY NnaHy u o0s3aTenbCTBOM, MPU3HaHHBIM B OTYETHOCTW, B OCHOBHOM
Bbl3BaHa OTHeceHMeM Ha Oyayuime nepvodbl CTOMMOCTU MPOLUNbIX YCNyr paboTHUKOB, KOTOpasi MpU3HaeTcst B
COCTaBe pacxo4oB B TEYEHUE OCTABLLErOCs pacyYeTHOro cpoka ux crnyxobi.

25 Bblipy4ka
B munnuorax poccutickux pybneu 2009 . 2008 r.
py3oBble aBTOMOGUNM 1 COOPOYHbIE KOMMMEKTI 39 507 61995
3anacHble 4Yactn 9011 15209
ABTOOYCHI, NpULEenHas TeXHUKa 1 aBTobeToOHOCMeCUTenu 5454 9500
Mpoaykuunsa meTtannypruiyeckoro Npon3BoacTea 1337 3176
Ycnyrn no peMoHTY rpy30BbIX aBToMobunen 556 532
[oxon oT domHaHCoBOW apeHabl 361 766
lMpopaxa Apyrux ToBapoB 3516 3211
Mpoune ycnyru 1152 1959
Utoro 60 894 96 348

Bbipyyka oT peanu3auum ToBapoB Ha cymmy 4 717 mnH. py6. (2008 r.: 567 mnH. py6.) 1 3akynku matepuanos Ha
cymmy 6 673 mnH. py©. (2008 r.: 3 260 mnH. py0.) 6binM onnaveHbl BEKCENAMMU.

B 2009 r. Mpynna npopana rpy3oBblie aBTOMOOUNN 1 aBTODYChI Ha YCNOBUSAX (PMHAHCOBOW apeHabl Ha 06LLYy0 CyMMy
318 mrH. py6. (2008 r.: 1 523 mnH. pyb.).
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25 Bbipy4ka (npoaorxeHue)

B munnuoHax poccudickux pybnet 2009 . 2008 r.
Peanuzauusi Ha BHYyTPEHHEM pbIHKE
"py3oBble aBTOMOOUNY M COOPOYHbBIE KOMMNEKTbI 32 060 46 613
3anacHble 4Yactu 7278 12 363
ABTOGYCbI, MpULENHAsA TEXHMKA U aBTOGETOHOCMECUTENU 5286 8 902
[oxoa ot apeHAabl 361 766
[Mpoyas peanusauus 6 557 8 449
UTtoro peanusauus Ha BHYTPEHHEM pblHKe 51 542 77 093
Peanusauusi Ha akcnopT
"py3oBble aBTOMOOUNN M COOPOYHbBIE KOMMNEKTbI 7 447 15 382
3anacHble 4Yactu 1733 2 846
ABTOGYCbI, MpULENHAsA TEXHMKA U aBTOGETOHOCMECUTENU 168 598
MMpoyas peanusauus 4 429
UToro peanusauusa Ha aKkcnopTt 9 352 19 255
UTtoro 60 894 96 348
26 CebecToMMOCTb peanusauum (UCKnoYyasa obecLeHeHne OCHOBHbIX CPpencTB)
CebecToMMOCTb peanuaaumm BKYaeT cneayoLwme ctatbu:
B munnuoHax poccutickux pybnet 2009 r. 2008 r.
MaTepuanbl u KOMMMEKTyLWmne, NCNONb30BaHHbIE B NPOU3BOACTBE 32 644 66 119
Pacxogbl Ha onnaty Tpyaa 7 496 12 428
TonnmBo 1 3NEKTPO3HEPrus 2753 3527
AMOpPTM3aLMA OCHOBHbIX CPEACTB 2 265 1951
Yenyrm 1654 2 475
HauncneHne no rapaHTUiiHBIM 00a3aTenbLCTBaM 51 -
Pe3epBbl No npo4nMM 06s13aTenbCTBaM U pacxodam (278) 285
Pe3eps nop obecueHeHne 3anacos 311 1020
Mpoune pacxoabl 395 673
M3meHeHne 3anacoB roToBOM NpoAyKLMN U HE3aBEPLLEHHOTO
npov3BoACTBa 6 317 (9 310)
UTtoro 53 608 79 168
27 Kommepueckue pacxoabl
B cocTaB KOMMepYeCcKMX pacxo[4oB BKITHOYEHO criedytoLlee:
B munnuoHax poccutickux pybneu 2009 . 2008 r.
Pacxopgbl Ha onnaty Tpyaa 975 1645
TpaHcnopTHbIE pacxogbl 490 605
Vicnonb3oBaHHblE MaTepuansl 488 839
Peseps nog obecueHeHre AebMTOPCKOM 3a40MKEHHOCTU 480 558
Pacxogbl Ha peknamy 174 273
AMOpPTM3aLMA OCHOBHbIX CPEACTB 55 85
Mpouue ycnyru 567 702
Mpoyre KoMMepYeCKMe pacxoapl 271 604
UTtoro 3500 5311
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28 OO6wme n agMMHUCTPATUBHbIE pacxoabl

Obwue n aOMUHUCTPAaTUBHbIE paCXoAdbl BKIKOYAOT cneayrwme CtaTtbu:

B munnuoHax poccudickux pybnet 2009 r. 2008 r.
Pacxogpbl Ha onnaty Tpyaa 2024 3282
Hanoru, kpome Hanora Ha npubbinb 802 815
Ycnyrm 691 878
KoHcynbTaunoHHbIe N MHAOPMALMOHHbIE YCIYTN 471 209
AMOpTM3aumnsa OCHOBHbIX CPeacTB 204 233
CrtpaxoBaHue 163 238
BaHkoBckune ycnyru 66 130
Pe3epB (cTopHO pe3epBa) Mo Hanoram, Kpome Harnora Ha npubbinb (603) (346)
Mpoumne pacxogpl 429 515
Utoro 4 247 5954
29 lpouymne onepaunoHHbIe JOXOAbl U pacxoabl
Mpoune onepaumoHHbIE OXOAbI BKIOYAIOT CreayoLime craTbu:
B munnuoHax pocculickux pybnet 2009 . 2008 r.
MpunbbiNb NO KypCoOBbIM pasHuuam - 408
MpunBbLING OT BbIOLITUA OCHOBHLIX CPEACTB 157 -
MpunbbLING OT BLIOLITUSA 3anacoB 37 73
MpubbiNb OT Npogaxu 1 NpoYero BbiObITUA AOYEPHMX 06LLECTB 30 -
LWTpadbl nony4eHHble 20 114
BosmelueHre pacxonos No MHAHCOBOW apeHae apeHaaTopamum 8 113
MpnbbInb OT BbIOLITUS 3aBUCHMbIX 0BOLLECTB - 85
Mpoyne onepaunoHHble AoXoabl 227 128
UTtoro 479 921
Mpoune onepaunoHHbIE pacXoabl BKMOYAIOT CReayoLLme cTaTbu:
B munnuoHax pocculickux pybnet 2009 . 2008 r.
Pacxogbl Ha coumanbHyto cdepy n 6naroTBopuTensHOCTb 675 996
Y6bITOK MO KypCOBbLIM pasHMLaM 349 -
YObITOK OT CNMCaHUs1 OCHOBHLIX CpeacTB 315 133
YObITOK OT BbIObITUS OCHOBHLIX CPEeACTB - 211
Y6bITOK Npu NprobpeTeHun 3aBUCUMbIX 06LLECTB - 56
YBbITOK OT NPOAAXM U NPOYEro BblbbITUS AOYEPHNX 0OLLECTB - 7
lMpoyne onepaumMoHHbIE pacxoabl 175 66
WTtoro 1514 1469
30 Pacxopbl Nno anemMeHTam
MaTepuanb! 1 KOMMMEKTYIOLME B COCTaBe:
B munnuoHax pocculickux pybnet 2009 . 2008 r.
CebecTtommocTb peanusaumm (1cknodas obecueHeHne OCHOBHBbIX
CpeAacTB) 32 644 66 119
Kommepuyeckue pacxogpbl 488 839
O0wWwune n agMMHUCTPATMBHBIE pacxodbl 95 128
UTtoro 33 227 67 086
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30 Pacxopbl no anemeHTam (NpopornKeHue)

3aTtpaTbl Ha onnaty TpyAa B COCTaBe:

B munnuoHax poccutickux pybnet 2009 r. 2008 r.
CebecTtomMMocTb peanu3aumm (Mcknoyasi obecueHeHne OCHOBHbIX

CpeAacTB) 7 496 12 428
O0wue n agMUHUCTPATMBHLIE pacxodbl 2024 3282
Kommepyeckne pacxogpbl 975 1645
UTtoro 10 495 17 355

AMOpTU3aLna OCHOBHbIX CPeACTB U HeMaTepuaribHbIX aKTUBOB B COCTaBe:

B munnuoHax poccudickux pybnet 2009 . 2008 r.
CebecTtommocTb peanusaumm (1ckntodas obecueHeHne OCHOBHBbIX

CpeacTB) 2 265 1951
O0wue n agMMHUCTPATMBHLIE pacxodbl 204 233
Kommepyeckume pacxogbl 55 85
UToro amoptusauma OCHOBHbLIX CPeAcTB 2524 2 269
AmopTu3auns HemaTepuarbHbIX aKTMBOB 71 69
WTtoro 2595 2338

31 ®uHaHcoBbIe AoxoAbl U pacxoabl

drHaHCOBLIN [OX04 BKMIOYAET crefyolwme cTaTbi:

B munnuoHax poccutickux pybneu 2009 . 2008 .
MpoLEHTBI K NOMyYeHUto NO Aeno3nTam, BEKCENSAM U BblAaHHbIM

3anmam 668 213
UTtoro 668 213

durHaHcoBbIE pacxonbl BKINKOYAKT criegyuine ctatbh:

B munnuoHax pocculickux pybnet 2009 . 2008 r.
YBbITOK OT KypCOBbIX pa3HuLy 422 2608
MpoueHTbl No KpeanTam 1 3aiMam MosTyYeHHbIM 1946 1365
3a BbI4YETOM MPOLEHTOB, BKIMOYEHHbBIX B CTOUMOCTb

MHBECTMLMOHHbIX aKTMBOB (369) (252)
MpoueHTbl K ynnate 1577 1113
AmopTu3auns AUCKOHTa NO PECTPYKTYPUPOBAHHBLIM 3ariMaM 123 112
BaHkoBckune ycnyrm 69 85
MpoueHThl k ynnaTte no dMHaHCOBOW apeHae B crnyyasx, korga

pynna aBnsieTcs apeHaaTopom 126 5
AmMOpTM3aLMSa ANCKOHTA MO PECTPYKTYPMPOBAHHBLIM Hanoram 263 174
MpoLeHTHbLIV cBon 17 64 -
UTtoro 2644 4097
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32 (YObITOK)/MpubbINbL Ha akuUo

(Y6bITOK)/MpMbbINb Ha akLUMIO paccYMTbIBAETCA creayowmmMm obpasom:

2009 r. 2008 r.

Ba3oBbIN U pa3BOAHEHHbIN (YObITOK)/NPUObLINbL Ha akUUio:
(Y6bITOK)/NprObINb, NPUXOAALLAACA Ha JOM0 akumoHepoB KoMmnaHum

(B MNH. py6.) (2 267) 1006
CpenHeB3BeLLEHHOE KONMUYECTBO OObIKHOBEHHLIX aKLuii B 0GpaLleHun

(B ThICAYAX LITYK) 707 230 707 230
Ba3oBbif U pa3BoAHEHHbIN (YObITOK) / NPUOLINBL Ha aKuUio

(B pyonsix 3 pacuyeTa Ha aKkLuH0) (3,21) 1,43

BasoBbin (yObITOK)/NPMOLINL Ha akUMKO pacCcyYUTbIBAETCA Kak OTHOoWeHue (ybbiTka)/mpmbbinu, npuxogsawerocs Ha
[on akumoHepoB KoMnaHuw, Kk cpegHeB3BeLLEeHHOMY YMCIY OObIKHOBEHHbIX akUMi, HaXOAMBLUMXCS B obpalleHun B
TedyeHne roga (Mpumevanme 17). B TeueHne 2008 u 2009 rr. MHCTPYMEHTOB C MOTEHUMAsbHBIM Pa3BOAHSOLLMM
achcekToM B obpalleHmmn He Bbiro.

33 Hanor Ha npubbinb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKIOYaKT crieayrwne KOMNOHEHTbI:

B munnuoHax pocculickux py6nel 2009 r. 2008 r.
Tekywwmn Hanor 122 1063
[ononHuteneHble NNaTexu 3a npegplayLime nepuoapl 186 127
OTnoXeHHbIe Hanoru (444) 1078
CTOpHO pe3epBa No HaNoroBbIM pUckam (810) (207)
Pacxogbl no Hanory Ha NpuoGbINbL 3a rog (946) 2 061

Hwxe npeacTaBneHa cBepka pakTUYecKoro Harora Ha npubbliib U Hamora Ha NpubbIb Ucxoads M3 GyxranTepckoro
(ybbiTka)/MprbbINy.

B munnuoHax pocculickux pybneu 2009 r. 2008 r.
(YObITOK)/npnbGLINbL A0 HaNOroo6noXxeHus (3 525) 3126

YcnoBHbIM  pacxod N0 Hanory Ha npubbinb/cymma Hamnora w3

OyxranTtepcko npubbLINM MO  YCTAHOBIEHHOW 3aKOHOAATENIbCTBOM

ctaske (2009 r.: 20%; 2008 r.: 24%) (705) 751
HanoroBbii adcpeKT pacxonoB, HE yMeHbLUAKOLWMX Hanoroobnaraemyto

6a3y, 1 JOX0[0B, He BKMOYaeMbIX B Harnoroobnaraemyto 6asy:

Pacxogbl, He ymeHbLUatowme Hanoroobnaraemyto 6asy 396 793
ObecLeHeHne OTNOXEeHHOro HanoroBoro akTuea - 492
[ononHuTenbHble NNaTeXxu 3a npeabiaylime nepmoapl 186 127
CTOpHO pesepBa No HanoroBbIM prckam (810) (207)
Mcnonb3oBaHme yObITKOB MPOLLSbIX NeT (13) -
O ekt nameHeHns ctaBku Hanora ¢ 24% Ha 20% - 105
Pacxoabi/(Bo3meLleHne) No Hanory Ha npubbinb 3a rog (946) 2061

26 Hos16pst 2008 r. odmumanbHas cTaBka Hanora Ha npudbinb B Poccuiickon ®egepaunmn bbina cHuxkeHa ¢ 24% oo
20%. N3ameHeHne BcTynumo B cuny ¢ 1 aHBaps 2009 r. BrnivsHne ykasaHHOro Bbllle U3MEHEHUS HaNoroBOW CTaBKu
npegcraengeT cobon ahekT NpUMMEHeHNs CHXeHHon Ao 20% HanoroBown CTaBKM K OCTaTkaMm OTNOXEHHOro Hanora
Ha 31 gekabpsa 2008 r.

He ymeHbLuatowme Hanoroeyto 6a3y pacxofbl, B OCHOBHOM, BKIHOYAlOT pacxodbl Ha coumanbHylo cdepy 1 npoyuve
obLve n agMMHUCTPaTMBHbBIE Pacxofbl, HE BKIIOYEHHbIE B pacyeT Hanora Ha npmbbinb B COOTBETCTBUM C HANOrOBbLIM
3akoHopatenbcTBoM. Pasnuuus mexgy MCOO un HanmoroBbiM 3akoHogaTtenbcTBoM Poccuiickon ®epepauumu
NPUBOAAT K BO3HWKHOBEHWMIO BPEMEHHbIX pasHuL, Mexay GanaHcoBOW CTOMMOCTbIO aKTMBOB M 0bs3aTenscTB Ans
uenew OyxranTepckoro yyeta M uMx HanoroBon 6ason. Hwke npeacTaBrneH HanoroBbit 3deKT ABWKEHUS 3TUX
BPEMEHHbIX PasHuLL, KOTopbI paccuuTbiBaeTcs no ctaske 20% (2008 r.: 20%).
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33 Hanor Ha npubbinb (NpogomkeHune)

Hwxe oTpaxkeHbl U3MEHEHWST OTIIOXKEHHbBIX HANOroB 3a rof, 3akoH4mBLmMica 31 aekabpsi 2009 r.:

1 auBapA OTHeceHO Ha NpuUbLINBL 31 pekabps
B munnuoHax pocculickux pybnet 2009 . unu yobITok 2009 .
HanoroBbin achchekT HanoroobnaraeMbIx BpEMEHHbIX pPa3HUL,
OcHoBHble cpeacTBa (1329) 173 (1156)
KpeanTtbl n 3anmbl (533) 23 (510)
3a0mKeHHOCTb Mo Hanoram u
PEeCTPYKTYPUPOBaHHbIE Hanorosble
obsazarenbcTBa (380) 6 (374)
[ebutopckasi 3a40/MKEHHOCTb MO (PMHAHCOBOM
apeHge (187) 8 (179)
Kpeautopckasi 3a00mKeHHOCTb Mo hvHaHCOBON
apeHge - (208) (208)
Kpeautopckasi 3a00mKEHHOCTb (83) (53) (136)
Hebutopckas 3agomkeHHOCTb (175) 36 (139)
3anachbl (244) (90) (334)
O6wan cymMma OTNOXKEHHbIX HaNoroBbIX
obs3zaTenbCTB (2 931) (105) (3 036)

HanoroBbIii 3a¢hheKT BbluMTaeMbIX BPEeMEHHbIX Pa3HUL, U HaNoroBbIX YObLITKOB, NepPeHEeCEeHHbIX Ha
Oyaywme nepuoabl

OcHoBHbIe cpeacTea 2943 48 2 991
KpeguTtopckasa 3agomKeHHOCTb 103 27 130
PesepBebl 120 (58) 62
HemaTepuanbHble akTUBbI 93 (29) 64
3anachl 136 (34) 102
Hebutopckasi 3ag0mkKeHHOCTb 50 11 61
HanoroBble yObITKK1, NEpeHEeCeHHbIe Ha

6yaylive nepuofbl 11 584 595
O6was cymma OTNoOXeHHOro HanoroBoro

aKTuBa 3 456 549 4 005
YucTble OTNOXEHHbIe HANOroBble aKTUBDI 525 444 969
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33 Hanor Ha npubbinb (NpogomkeHune)

Hwxe oTpaxkeHbl UI3MEHEHWSI OTIIOXKEHHbBIX HANOroB 3a rofd, 3akoH4mBLmMica 31 aekabpsi 2008 r.:

Mpwu3HaHo
OTHeceHO B cocTaBe CnucaHue
Ha npoyero AdhdekT OTNOXKEHHbIX
npubbINib  COBOKYMN- M3MEHEHUA  aKTUBOB MO

B munnuoHax poccudickux 1 AHBapA unu Horo CcTaBKu Hanory Ha 31 gekabps

pybnel 2008 r. y6bITOK aoxoaa Hanora npubbINb 2008 .
HanoroBbin adhchekT Hanoroo6naraeMbiX BpEeMEHHbIX Pa3HuL,
OcHoBHbIe cpeacTea (1 808) 213 - 266 - (1 329)
MHBecTuumm (431) 11 420 - - -
Kpeaoutbl 1 3aiimMbl (426) (214) - 107 - (533)
3ag0mkeHHOCTb No Hanoram u

PECTPYKTYPUPOBaHHbIE

HanoroBble 0b6sA3aTeNnbLCTBA (327) (129) - 76 - (380)
Hebutopckas 3agomkeHHOCTb

no coMHaHCOBOW apeHae (195) (29) - 37 - (187)
Kpeantopckasi 3a00SKEHHOCTb (65) (35) - 17 - (83)
Hebutopckas 3a00mKeHHOCTb - (210) - 35 - (175)
3anachl (21) (272) - 49 - (244)
O6was cymma OTNOXEHHbIX

HanoroBbIX 06A3aTeNnbLCTB (3 273) (665) 420 587 - (2 931)

HanoroBblii 3¢pheKT BbluMTaeMbIX BPpeMEHHbIX Pa3HUL, U HaNoroBbIX Y6LITKOB, NepeHeCeHHbIX Ha
6yaywme nepuoabl

OcHoBHble cpeacTBa 3650 5 205 (589) (328) 2,943
Kpeauntopckasa 3agormkeHHOCTb 196 (72) - (21) - 103
Pe3sepBbl 129 15 - (24) - 120
HemaTtepuanbHble akTuBbl 111 1 - (19) - 93
3anacebl 81 204 - (27) (122) 136
HebuTtopckasi 3a40mKeHHOCTb 67 35 - (10) (42) 50
Hanorosble yobITKN,

nepeHeceHHble Ha Byaywne

nepvogbl 17 (4) - (2) - 11
O6was cymma OTroXeHHOro

HaJlIoroBOro akTuBa 4 251 184 205 (692) (492) 3,456
Yuctble OTNOXEHHbIE

HanoroBble aKTUBbI 978 (481) 625 (105) (492) 525

Mpu cywwecTaytoLLei CTpykType Ipynnbl U B KOHTEKCTE AENCTBYIOLLErO POCCUIACKOrO HaroroBOro 3akoHodaTenbCcTBa
P® HanoroBble yObITKM U TeKylMe HarnoroBble akTUBbl OOHWX KOMMaHWi pynnbl He MOryT ObITb 3a4TeHbl NPOTUB
TEKYLUMX HanoroBblx 06si3aTenbCTB M HanoroobnaraemMon NpubbINu Apyrux KomnaHui [pynnbl, U, COOTBETCTBEHHO,
Hanoru OoSmkHbl BbiTb HaYUCIEHbl, AaXe eCcn UMEEeT MEeCTO KOHCONMAMPOBAHHLIA HaNOroBbli yObITOK. [Mo3TOMY
OTNOXEHHbIE HANoroBble aKkTVBbI N 06A3aTENbCTBA NOANEXaT B3auMo3ayeTy, TOMbKO €CIM OHWU OTHOCATCSA K OQHOMY
W TOMY >Xe HaroronnaTtesnbLluKy, 1 O4HOMY U TOMY € HarnoroBOMY yrnpaBneHuio.

OTNOXEHHbIN HanoroebI akTMB B cymme 2 233 mnH. py6. (2008 r.: 2 519 mnH. py6.) n OTNOXeHHOe Hanoroeoe
06sa3atenscTBo B cymme 1 264 mnH. py6. (2008 r: 1 994 mnH. py6.) GbinM OTpaXkeHbl B KOHCONUAMPOBAHHOM
ByxranTepckom GanaHce nocre B3aMMo3ayeTa BbilleykasaHHbIX BanoBbIX CyMM.

'pynna He oTpasunna OTNOXeHHbIe Hanorosble 0653aTenbCTBa B OTHOLLIEHUW HanoroobnaraeMblX BpEMEHHbIX PasHuL
B cymme 920 mnH. py6. (2008 r.: 1 091 mnH. py6.), B OTHOLLEHMN MHBECTULMI B floMEepHME 0OLLLeCTBa, Tak Kak [pynna
KOHTPONUpYyeT CPOKM BOCCTAHOBMIEHWUS 3TUX BPEMEHHbIX pasHWL, U He MNNnaHupyeT yMeHbluaTb UX B 00O3pMMOM

Byaywem.

Ha 31 pekabpsi 2009 r. 3ago/mKEeHHOCTb MO Hamory Ha npubbinb BkMyaeT 152 mnH. pyb. 3agormKeHHOCTH,
OTHOCSLLENCS K HeonpeaeneHHon Hanorosow nosuumm (2008 r.: 961 mnH. py6.).
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34 YcnoBHble 1 JOroBopHble 06A3aTenbCTBa

CydebHble pa3bupamenscmea. B xone Tekyllen aessTensHOCTM [pynne nepuoamyecky NpeabsaBnsioTCs NCKOBbIE
TpeboBaHUA. Ha OCHOBaHWM COGCTBEHHbLIX OLEHOK W MPOMECCUMOHaNbHBIX KOHCYNbTauuiA C COOGCTBEHHLIMU U
CTOPOHHMMW CreumanucTaMmn pykoBoACTBO nonaraeT, YTto y [pynnbl He BO3HUKHET CYLLECTBEHHbIX YObITKOB B CBSI3U C
TaKUMU UCKaMW.

Ha 31 gekabps 2009 1 2008 rr. Mpynna npvH1MMana y4actue B kayecTBe OTBeTYMKa B CyAebHbIX pa3bupaTtenscTBax ¢
KNMMeHTamu 1 nokynatensamu. 'pynna He oTpasuna HUKaKMX pe3epBOB B OTHOLUEHUWM AaHHbIX pa3bupaTtenbcTs, Tak
Kak pykoBoACTBO [pynnbl nonaraeT, YTO UX HEraTUBHbIN pe3ynbTaT MarioBeposiTEH.

YcnoeHbie Hanozoeble obsizamesibcmea. Poccuiickoe HarnoroBoe M TaMOXEHHOe 3aKOHOAATeNbCTBO aonyckaet
pasfiMyHble TOMKOBaHMA W MNOABEPXKEHO YacTbiM W3MeHeHusM. VIHTepnpeTauus pPyKOBOOCTBOM [aHHOMO
3aKoHodaTenbCcTBa MPUMEHUTENBHO K onepauuMsaM U gestenbHocTu  [pynnbl  MOXeT ObITb ocnopeHa
COOTBETCTBYHOLLUMMU TOCyaapCTBEHHbIMW OpraHamMu.

Poccuitckne Hanorosble opraHbl MOTyT 3aHATb Gonee XEeCTKYH no3nuunio npu nHTepnpetTaulnn 3akoHogatTenbCcTea n
npoBepKe HarnoroBbIX pacyeToB. OT0 BKMoYaeT cobnogeHne aaHHbIMU opraHamm yKa3aHI/1IZ Bbicliero ap6MTpa)KHOFO
cyda B OTHOLWIEHUn npeTeH3m7| No YKINOHEeHWK OT ynnaTbl Haroroe npu npoBepke 3KOHOMWUYECKOM CyLWWHOCTN 1“
XO3ANCTBEHHbIX onepaumﬁ. B coueTaHum ¢ BO3MOXHbIMU MepamMu No noBbILLEHNKD CyMM HaloroBbIxX I'IOCTyI'IJ'IGHI/IVI B
uendax nonoJsiHeHna rocygapCTtBeHHOro OrompxeTa, YKa3aHHble Bbllle obcroaTenscTea MOryT yBeNM4nTb ypoB€Hb U
4YacToTy NPOBEPOK HaroroBbIMW opraHamu. B 4acTHOCTW, CyLleCTBYeT BEpPOSTHOCTb TOro, YTO 6yuyT OCnopeHbI
onepauun u p[eaTenbHOCTb, KOTOpble paHee He ocnapuBanuchk. Kak cnegcteue, MoryT OblTb  HauyUCreHbl
3HaYUTENbHbIE LONOSTHUTENbHbBIE HAMoru, NeHN u WTpadbl.

HanoroBble npoBepku MOryT oxBaTbiBaTb TpU KarneHOapHbIX roda [AesiTenbHOCTW,  HenocpefCTBEHHO
npefLiecTBoBaBLIMe rofy npoBepku. Mpu onpegeneHHbIx 06CTOATENBCTBAX NPOBEpPKE MOryT GbiTb NOABEPTHYTHI 1
Gornee paHHWe nepuoabl.

Poccwiickoe 3akoHoaaTenbCcTBO B 06nacTy TpaHCHEPTHOro LeHoobpa3oBaHusa npegycmaTtpuBaeT npaBo Haroro.bIX
OpraHoB Ha OCYLLECTBMEHNE KOPPEKTUPOBOK Hamnoroobrnaraemoro goxoga npv TpaHcepTHOM LeHoobpa3oBaHum 1
HaYMCrEeHNe OOMOSTHUTENbHBIX HANMOroBbIX 06s13aTENbCTB MO BCEM KOHTPONMPYEMbLIM OMepauusiM B criyvae, ecnu
pasHuLa Mexay LEeHOM CAENKN U PbIHOYHOM LieHoW npeBbiwaeT 20%.

KoHTponvpyemble onepauuu, cOrnacHo orpefeneHuto, copepxallemycsi B HanoroBom kopekce P®, BknrovaroT
COENKN Mexay B3aMMO3aBUCUMbIMM CTOPOHaMW, BCE MeEXAyHapoAHble onepaumn (He3aBUCUMO OT  TOrO,
OCYLLECTBNAOTCA /M OHWM MEXAY HEe3aBUCMMbIMU WM CBA3aHHLIMW CTOPOHAMM), CAENKW, NPU KOTOPbIX LEHb,
ncnonb3yemble OOHUM U TEM e HaroronnaTenbLUMKOM Mo aHarnorvyHbIM onepauusiM, pasnuyarotcs 6ornee 4em Ha
20% B TeuyeHMe KOPOTKOro nepuoda BpeMeHM, a Takke OapTepHble onepaumun. OduumanbHOro pykoBoAcTBa B
OTHOLLEHUN NPUMEHEHUS 3TUX NpaBuUI Ha NpakTUKe He cyllecTByeT. B npolnom cyaeGHas npaktuka apouTpaxHoro
cyna B AaHHol obnactu 6bina npoTuBopeymBa.

HanoroBble 06s3aTenbCcTBa, BO3HUKAKOWME B pe3ynbTare BHYTPUIPYMNMNOBLIX OMepauui, onpenenswTcss Mo
dakTuyeckon ueHe cpenkn. CyllecTByeT BEpPOSATHOCTb TOro, YTO MO Mepe YTOYHEHMS1 TONKOBaHUS nNpaBuIl
TpaHcdepTHOro LeHoobpasoBaHusa B Poccuiickon Pegepaumm n U3MeHeHUs1 METOAMK, MPUMEHSIEMbIX POCCUNCKUMUN
HanoroBbIMWU OpraHaMu, Takue LieHbl MOryT ObiTb ocnopeHbl. MpuHUMasi BO BHUMaHWe HEMnoNHOTY AEeNCTBYOLUX B
P® npasun o TpaHcdepTHOM LeHooBpa3oBaHUN, 3PGEKT NPUMEHEHUSI AaHHbLIX NpaBU HE MOXET OblTb OLEHEH C
[OCTATOYHOM CTEMneHbl) TOYHOCTM, O[HAKO €ro CyMmMa MOXET OKasaTbCs 3HAYUTENbHOW C TOYKU 3pEHUs
(PUHAHCOBOr0 NOMNOXEHUS N/UNN XO3ANCTBEHHON OEATENbHOCTM NPEANPUATUS B LIENTOM.

Poccuickoe HamnoroBoe 3akOHOAATENbCTBO B HEKOTOPbIX 06MacTax He COAEPXUT TOYHO OMNpedEereHHbIX WU
OKOHYaTesbHbIX MpaBuin M NPUHUMMIOB. [lepnoanMyecks pyKoBOACTBO [pynnbl NPUMEHSIET CBOW MHTeprnpeTaumm
NMOSIOXKEHUA TaKMX HeOMNpederieHHbIX obracTen 3akoHoOaTernbCTBa, MO3BOMSALIME CHU3UTH OOLLYHD HanoroByk
Harpy3ky [pynnbl. Kak yka3aHO Bbllle, Takue Mo3vuuM, 3aHMMaemble [pynno B CBA3M C  HarlOroBbIM
3aKOHO4ATENbCTBOM, MOTYT OKa3aTbCsi MpegMeToM 0co0O0 TLaTenbHOro pPacCMOTPEHUst B pe3yrnbTaTe MocneaHux
TEHOEHUMA pasBUTUS agMUHUCTPATUBHOW W cyaebHoW npakTuki. BeposiTHOCTb npeabsiBNeHust Kakmx-nubo
NPeTeH3nin CO CTOPOHbI HAaroroBblX OPraHoOB He MOXeT OblTb 0OOCHOBaHHO OLEHEHa, OOHAKo MOXeT ObITb
3HAYMTENBHOW C TOYKM 3pEHUS (PMHAHCOBOIO COCTOSIHUS M/UNN XO3SIMCTBEHHOWN AeATeNbHOCTU [pynnbl B LENoMm.

Mo cocTtosiHuio Ha 31 gekabps 2009 r. obwasi cymma obs13aTensCTB NO HeonpeAeneHHbIM HaNoroBbIM NO3MLMSM,
KOTOpble, MO MHEHUIO PYKOBOACTBA, CKOpPEE BCEro, MPMBEAYT K AOMOSHUTENbHBIM Haroram, cocTaBnisina 246 MIH.
py6. (31 nekabpsa 2008 r.: 1 762 mnH. pyo.).
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34 YcnoBHble U 4OrOBOpHbIe 065i3aTeNnbCTBa (MPOAOIKEHMe)

Kpome TOro, no oueHkam pykoBoAcTBa [pynnbl HeonpedeneHHble Haroroeble MO3MLMKU, 33 WCKIHOYEHNEM
ManoBEPOSITHbIX HamnoroBbiX PUCKOB, KOTOPbIE He AOIMKHbI MPUBECTU K HAYUCIIEHWUIO AOMOMHUTENbHbLIX Hanoros,
cocTaBnsoT okono 608 mnH. py6. (2008 r.: 2 446 mnH. py6.). Pe3epB no Takmm HeonpeaereHHbIM HarnoroBbIM
no3vumam He cosgasarscs.

PYKOBO,D,CTBO KomnaHun nonaraet, 4to ero MHTepnpeTaumna COOTBETCTBYHOLLEro 3akoHodaTeslbCTBa sABNAETCA
npasmanoﬁ N YTO OHO CMOXeT 3alnTUTb CBOM NO3NLIMN MO HAfNloroBoMy 3akoHO4aTENbCTBY.

HozoeopHbie o6sizamenbcmea. Ha 31 pekabps 2009r. Mpynna wumeeT [JoroBopHble obsizaTensctea Ha
nprnobpeTeHne OCHOBHBIX CPEACTB Ha 06wyt cymmy 1 916 mnH. py6. (31 gekabpsa 2008 r.: 2 332 mriH. py6.).

Fapasmuu. Tpynnoii GbInW NOMyYeHbl rAapaHTUK B OTHOLLEHWW CIieAyoLWmnX 06s3aTenbCTB:

2009 r. 2008 r.
CooTBeTCT- CooTBeTCT-
ByloLlee BylOLLEE
MonyyeHHble  oGsA3aTenb- [lonyyeHHble o6GA3aTenb-
B munnuorax poccutickux pybneu Mpum. rapaHTum CTBO rapaHTum CTBO

MuHncTepcTBo hrHaHcoB Poccuinckon

depepaumn (kpeanT EBPP, BbipaeHHbIN

B gonnapax CLUA) 18 2132 516 2071 669
MwuHucTepcTBO hrHaHcoB Poccuiickomn

depepaunm (kpegut CbepbaHka,

BbIpa)X€HHbIN B POCCUIACKMX pybnsix) 18 2150 2150 - -
MwuHucTepcTBO chrHaHcoB Poccuiickon

depepaunn (kpeout BHewToproaHka,

BbIP&XXEHHbIN B POCCUMCKNX PyOnsx) 18 1450 1450 - -
MwuHucTepcTBo hrHaHcoB TaTapcTaHa

(kpeout KaHemauy, BbipaXKeHHbI B

ANOHCKUI neHax) 18 607 148 603 232
MwuHucTepcTBO hrHaHcoB TaTapcTaHa

(kpeout EBPP, BbipaxeHHbIV B gonnapax

CLLUA) 18 387 94 376 121

WUTtoro rapaHTumn 6 726 4 358 3050 1022

AKmuebl e 3a/02e U ¢ oz2paHuU4YeHueM ucnosnb3oeaHusi. Ha 31 gekabpst 2009 n 2008 rr. cnegyowme akTuBbI
[pynnbl 66N NpefoCcTaBneHbI B 3aror B kayecTBe obecneveHns:

2009 r. 2008 r.
CooTBeTCT- CooTBeTCT-
ByloLLee ByloLLee
3anoxeH- ob6sA3aTenb- 3anoxeH- ob6sA3arTenb-
B munnuoHax poccudickux pybnet MpuM. Hble aKTUBBbI CTBO  Hbl€ aKTUBbI CTBO
3anacsbl 14 5327 3272 15100 6 558
OcHoBHble cpeacTea 9 8415 8 763 3262 3999
AKuMKM govepHero obLiecTea no
CTOMMOCTU YUCTbIX aKTUBOB 2 695 659 2 395 1776
[ebutopckas 3a40MmKeHHOCTb Mo
dUHaHCOBOW apeHae 1264 449 - -
BaHkoBckne Bekcensi o HOMUHaNbHOWN
CTOMMOCTM 350 300 300 200
Utoro 18 051 13 443 21 057 12 533

Ha 31 pekabpsa 2009 n 2008 rr. 12 000 Tbic. akumn OAO «KAMAB-MeTannyprusi», NpeacTaBnsioLne KOHTPOSbHbI
naket akumi (52%) obliert HoMuHanbHoW ctonmocTbto 1 200 MnH. py6., 6bINKM NpegocTaBneHbl B 3anor B Ka4ecTBe
obecneyeHus no 3anmy, BblgaHHoMy MuHUcTepcTBoM ouHaHcoB PO.

OzpaHu4umernbHble o6si3amesibcmea no Kpedumam. OrpaHuuMTENbHbIE 0083aTenbCTBa MO  HEKOTOPbIM
KpeauTHbIM IoroBopam BKIoYaloT B cebs 06s13aTenbHOe NonoXeHne 0 NpeaocTaBneHn (hMHaHCOBOW OTYETHOCTU U
npoyert MHopmMauum o PUHaAHCOBO-XO3ANCTBEHHOW AeaTenbHocTU [pynnbl kpeauTtopy. KpeauTtHble OorosBopbl C
EBPP, o cuHguumpoBaHHOM kpeauTe u ¢ KommepubaHKkoM Takke BKIOYanM psg OrpaHnYmUTeNbHbIX (PUHAHCOBBIX
ycrosuid. MogpobHble cBeAeHUs O TEXHUYECKOM HAapPYLUEHUU OrPaHUYUTENbHbLIX YCNOBWI, AOMYLEHHOM MO 3TUM
KpeauTam, packpbiTbl B [NpumeyaHnn 18.
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34 YcnoBHble U 4OrOBOpHbIe 065i3aTeNnbCTBa (MPOAOIKEHMe)

O6sizamenbcmea no kpedumam. B GonbwmHcTBe crniyyaeB pynne yaaBanoch norawartb CBOK 3aJ0SMKEHHOCTb
AOCPOYHO, yBegomuB 06 STOM KpeguTopa, 6e3 Kakux-nmbo wTpadpos. McknoveHneMm ABNSAOTCA KpeauThbl,
nonyyeHHsle oT EBPP (wtpad coctasnsiet 0,125% oT cymmbl kpeauta), BHewToprbaHka (ZocpovHoe noralueHue
AaHHbIX KpeaNTOB BO3MOXHO TOMbKO MO NOy4eHUN NMCbMeHHOro pa3pelueHns 6aHka) n AK bapc baHka (gocpoyHoe
norawieHne KpeamMToB 3anpeLLeHO B OTHOLLEHUM HEKOTOPbIX KPeAUTHbLIX 4OrOBOPOB).

35 YnpaBneHune doHaHCOBbLIMM pUCKaMMU

Knaccudukaums UHaHCOBLIX akTUBOB M 006s13aTenbCTB COOTBETCTBYET KnaccudukaumMm cTpoK GyxranTepckoro
OanaHca.

®PakTopbl hpuHaHCOBOro pucka

®yHKUMA ynpaBrneHus puckamu [pynnbl  OCYLWECTBSAETCS B OTHOLUEHUM (PUHAHCOBBLIX PUCKOB (KPEAMTHBIN,
PbIHOYHBLIA, BamntoTHbIN, MPOLEHTHbIA U PUCK NUKBUOHOCTM), @ TaKKe OMNepauMOHHbIX W HOPUAUNYECKUX PUCKOB.
OcHoBHOV 3apayeit PyHKUMKM ynpaBreHust pUHAHCOBLIMU pUCKaMK SIBNSIETCA OnpeaeneHue NMMUTOB pucka U
danbHelwee obecnedyeHne cobMOAeHUsI YCTaHOBMEHHbIX TUMUTOB. YNpaBneHue onepauvoHHbIM U opUaNYEeCcKUM
puckaMn OOMKHO oGecneuymBaTh Hagnexallee (YHKUMOHMPOBAaHWE BHYTPEHHeN MoNuUTWKM M npouedyp pynnbl B
Lensx MUHUMU3aUm onepauyoHHbIX U PUANYECKMX PUCKOB.

OCHOBHbIMM  MeToAaMMu ynpaeneHus puckamm [pynnbl  ABAAIOTCA CTpaxOBaHWe, HaduCrieHMe pes3epBoB,
perynmposaHue onepauummn (pa3pa60T|<a perynmpyrowmx ,CI,OKyMEHTOB), yCTaHOBieHne nMMMMTOB NO onepaunam u
npeaynpexaneHue.

(a) PbIHOYHBIU pUCK

pynna noaBep)XeHa BO3AEWCTBUIO PbIHOYHBLIX PUCKOB. PbIHOYHbIE PUCKU CBSA3aHbl C WM3MEHEHWUSIMU OTKPbITbIX
No3nLMI NO NPOLEHTHLIM, BaniOTHLIM U A0NEBbIM (PUHAHCOBLIM MHCTPYMEHTaM, KOTOPbIE NOABEPKEHbI PUCKY OOLLMX
n cneumdmnyecknx M3MeHeHUn Ha pbiHke. PykoBoAdcTBo [pynnbl OoTCnexvBaeT pUck HeGnaronpuATHbIX U3MEHEHWUI
LeH M NpoLeHTHbIX cTaBok. OAHaKo MCMonb3oBaHWe 3TOr0 MOAXOAA He NO3BOMseT NpefoTBpaTuTb obpasoBaHue
ybbITKOB B Criydae 6oree CyLeCTBEHHbIX M3MEHEHWIN Ha PbIHKE.

(i) BanromHbil puck

pynna akcnopTupyeT npoadykumio B cTpaHbl CHIC n ganbHee 3apybexbe M NpuBReKaeT 3HauMTenbHble CyMMbl
[OMroCPOYHBIX KPEAMTOB U 3aiMOB B MHOCTPAHHOW BarnioTe, 1 NO3TOMY MOABEPXKEHA BaNOTHOMY PUCKY. OTOT pUCK
kacaeTcsi aktuoB (Mpumevanust 15, 16) n o6s3atenscts (Mpumedanusa 18, 22 n 23), BbIpaKeHHbIX B MHOCTPaAHHON
BantoTe. MOHUTOPWHI BanOTHOrO pucka BbIMOTHAETCH eXeMeCAYHO.

Mpynna nogBepxeHa BarnoTHOMY PUCKY B OTHOLUEHUM OTKPbLITHIX MO3WLMIA MO KpeauTam v 3aiMam, BblpaXKeHHbIM B
eBpo, fonnapax CLUA u sNOHCKUX WeHax, NPUBMEYEHHbIM ANs (PMHAHCMPOBaHUSA 3aKyrnok o6opyLoBaHUs |
060opoTHOro Kanutana. PyKoBOACTBO CUMTAET HellenecoobpasHbiM XeQkKMpoBaHue 3TuX No3uLui.

B Tabnuue Hwxe npeactaBneH puck Mpynnbl B OTHOLLUEHUM U3MEHEeHUs 0GMEHHOro Kypca BarstoT N0 COCTOSIHUIO Ha
31 nekabps 2009 r.:
[eHeXxHble chuHaHCOBbIe

[JeHeXxHble (puHaAHCOBbLIEe aKTUBbI obsi3aTenbCcTBa
DeHexHble De6utopckas KpeauTtopckas
cpeacTtBa, ux [e6utop-  3agomkeH- Kpeauro- 3agomkeH- Yucras
. 3KBMBaneHTbl U cKasi HOCTb NO pckas HOCTb N0  GanaH-

B munnuoHax poccutickux CpouHble 3apormkeH- ¢uHaHcoBol 3agomkeH- KpeguTbln cuHaHcoBoM coBast
pybned Aeno3unTbl HOCTb apeHge HOCTb 3alMblI apeHge nosuums
Oonnapel CLLUA 1032 1 660 - (7) (2 210) - 475
EBpo 401 95 - (150) (6 100) (1714) (7 468)
VeHbl - - - - (2674) - (2674)
Opyrue BantoTbl CTpaH

CHI 65 89 - (92) (92) - (30)
UToro akTuBbI U

o00sizaTenbCTBA,

noaBepXeHHbIe

BasntoTHOMY pUCKy 1498 1844 - (249) (11 076) (1714) (9 697)
Poccunckne pybnu 8 647 4373 1989 (7956) (11909) - (4 856)
UToro aeHeXxHble akTUBLI

¥ 06s3aTenLCTBa 10 145 6 217 1989 (8 205) (22 985) (1714) (14 553)
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35 YnpaBneHue ¢pMHaHCOBLIMU pUCKaMu (NPoJoIKeHne)
(a) PbIHOYHBIU puck (NpodosnmkeHue)
(i) BanromHblil puck (npodosnkeHue)

B Tabnuue Hwke npeactaBneH puck Mpynnbl B OTHOLIEHUM U3MEHEHUSI OBMEHHOTO Kypca BamntoT MO COCTOSHUIO Ha
31 nekabps 2008 r.:

[eHexHble uHaHCcOBbIe

[eHeXxHble (puHaAHCOBbIEe aKTUBbI obsA3arenbcTBa
[OeHeXHble De6utopckas KpeauTtopckasn
cpeactBa, ux  [lebutop-  3agonxeH- KpeguTo- 3agonxeH- Ywucrtas
3KBUBanNeHThbI ckas HOCTb MO pckas HOCTb MO  GanaH-
B munnuoHax pocculickux M CpOYHble 3afomkeH- )MHAHCOBOW 3agormkeH- Kpeautbl  cmHaHcoBoM coBasi
pybned 0enosunTbl HOCTb apeHge HOCTb U 3aiiMbl apeHge nosuums
Oonnapel CLLUA 126 302 - (7) (2 280) - (1 859)
EBpo 36 29 - (390) (7 295) (651) (8 271)
MeHsbl - - - - (2701) - (2701)
Opyrue BantoTbl CTpaH
CHI 95 40 - (92) (118) - (75)
WToro aktnBbl n
obA3aTenbLCTBAa,
noaBepXeHHbIe
BasIloTHOMY PUCKY 257 371 - (489) (12 394) (651) (12 906)
Poccuiickne pybnu 6512 4 631 3563 (12888) (10013) - (8 195)
WToro peHeXxHble aKTUBLI U
obA3aTenbCcTBa 6 769 5002 3 563 (13377) (22 407) (651) (21 101)

BbileykasaHHbIM aHanM3 CoaepXXUT TOMbKO AEHEXHbIE akTVBbl 1 06s3aTenbCTBa, BKIOYEHHbIE B COOTBETCTBYHOLLME
pasgenbl Oyxrantepckoro 6anaHca. Ha oTyeTHble pAatbl ApyrMx (OUHAHCOBBLIX akTMBOB W 00S93aTenbCTB,
NOABEPXKEHHBIX BaMOTHOMY PUCKY, HET. [pynna He umeeT BantoTHbIX MPOU3BOAHBLIX MHCTPYMEHTOB.

[Npegnonaraetcs, YTO UHBECTUUUN B HELEHEXHble aKTMBbl HE MOryT MPUBECTU K BO3HUKHOBEHUIO CYLLLECTBEHHOIO
BantOTHOro pucka.

I'pynna peryndapHo npoBoAUT MOHUTOPUHT 0BMEHHbIX KYpPCOB N PbIHOYHbIX MPOrHO30B B OTHOLLEHUN KypCOB obmeHa
BarlloT, a Takke roToBUT GroaKeTbl Ha [0NroCpoYHylo, cpeHEeCPOYHYO N KPaTKOCPOYHYHO NepCrneKTUBbI.

B Ttabnuue HWxe npeAcTaBneHO U3MeHeHWe MNpubbinu, yobiTka U kanuTana B pesyrnbraTe BO3MOXHbIX U3MEHEHWI
O0BMEHHbIX KypCOB, UCMOMb3YEMbIX Ha OTYETHYHO ATy NPUMEHUTENbHO K (hyHKLMOHAnNbHOM BantoTe Mpynnbl, NpUToM
YTO BCE OCTalbHble NepeMeHHbIE XapaKTEPUCTUKU OCTaloTCs HEUM3MEHHbIMKU. B Tex crnyyasix, korga y Mpynnbl HET
YUCTbIX 06A3aTENBCTB MO KaXAOW M3 MHOCTPAHHBIX BamnioT, B pesynbTaTe YKpPenneHusk MHOCTPaHHOW BamnioThl Mo
OTHOLLEHWIO K pybnto, Mpynna nonyymT yobITOK NO KYPCOBBLIM pasHuLIaM.

B munnuoHax poccutickux pybnet 2009 . 2008 r.
BnusHue Ha npubbinb unu ybsimku u kanumais 0o Har02006/10KeHUs:

YkpenneHne/ ocnabnexnne gonnapa CLUA Ha 10% (48) 186
YkpenneHwue/ ocnabnexue espo Ha 10% 747 827
Ykpennenne/ ocnabnenune nesl Ha 10% 267 270

Puck 6bin paccuuMTaH TONMbKO AN LEHEXHbIX OCTaTKOB B BamnTax, OTNUYHbIX OT (PYHKLUMOHANbHOW BanioTbl
COOTBeTCTByIOLLI,eVI KOMnNaHnn I'pynnbl.

MpubbINb U OnNepauMoHHbIe MOTOKM [AEHEXHbIX CPpeAcTB [pynnbl 3aBUCSAT OT U3MEHEHUS! PbIHOYHBIX MPOLEHTHBIX
cTaBok. [pynna noaBepraeTcs pUCKY BNUSIHAS M3MEHEHWI MPOLIEHTHbIX CTABOK Ha CrpaBedNvBYl CTOMMOCTb B
CBSI3U C KoneGaHVsIMU PbIHOYHOW CTOMMOCTU B3ATbIX MO MPOLEHT KPaTKOCPOUHbIX U [ONTOCPOYHBIX KPeauTOoB U
3aiiMOB, GOMBLUMHCTBO 13 KOTOPbIX UMEIT (OMKCUPOBaHHYIO CTaBKy NPOLEHTa.

duHaHcoBoe ynpasneHne nOoCTOAHHO cCneauTt 3a pblHKAMWU U NMPUHUMaET pelleHna B OTHOLUeHUU yCJ'IOBI/HZ
KpeantoBaHuUA npn BOSHUKHOBEHUN I'IOTpeGHOCTM B Cbl/IHaHCI/IpOBaHI/IVI.
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35 YnpaBneHue ¢pMHaHCOBLIMU pUCKaMu (NPoJoIKeHne)

®dakTopbl PMHAHCOBOro pUcKa (MpoaomKeHNe)

(a) PbIHOYHBIU puck (NpodosmkeHue)

(i) TpoueHmMHbIl puck

B Tabnuue Hxe npueeaeH oGLMIA aHanu3 NPOLEHTHOro pucka Mpynnbl. B Tabnuue oTpaxeHbl CyMMbl (PMHAHCOBbIX
obsasatenscTe Mpynnbl No GanaHcoBoW CTOMMOCTM B pasbuBke MO gaTaM NepecMoTpa MPOLEHTHLIX CTAaBOK B
COOTBETCTBMM C JOTOBOPAMM MMM CPOKamu MOralleHnsl, B 3aBUCUMOCTU OT TOrO, Kakasi U3 yKasaHHbIX OaT sABMsieTcs

Oonee paHHen.

[o BocTpe-
6oBaHuA n
meHee OTt3po12 Ot1ropa CBblwe
B munnuonax poccutickux pybnet 3 mecsiueB MecsiueB 0o 5 nert 5 ner WUTtoro
31 pekabps 2009 r.
dukcmMpoBaHHas NpoLeHTHasa cTaBka 1235 3 695 7 023 - 11 953
dukcMpoBaHHas NpoLeHTHas cTaBka, eBpo 193 580 836 322 1931
DdurKcupoBaHHasa NPOLEHTHasA cTaeka, Aonnapbl
CWA 23 68 - - 91
DurKCUMpOBaHHAs NPOLEHTHAs cTaBka, UeHbI - 92 390 2044 2 526
MpoueHTHbIe cTaBkn Ha ocHoBe EBPUBOP 1317 3951 559 - 5827
MpoueHTHbIe cTaBku Ha ocHoBe JIMBOP,
aonnapbl CLUA - 2108 - - 2108
MpoueHTHbIe cTaBku Ha ocHoBe JINBOP, neHbl - 148 - - 148
MpoueHTHble cTaBku Ha ocHose MOCIPAM - 9 - - 9
Wroro 2768 10 651 8 808 2 366 24 593
[o BocTpe-
6oBaHuA U
meHee OT130012 OT1roma CBbile
B munnuoHax poccutickux pybnei 3 mecsiueB mecsiueB go 5 ner 5 nert Utoro
31 pekabps 2008 r.
durkcnpoBaHHas NpoLIEHTHas cTaBka 2 338 7 331 1077 - 10 746
dukcMpoBaHHas NpoLeHTHas cTaBka, eBpo 368 1067 260 343 2038
dukcMpoBaHHasi NpoLEeHTHas cTaBka, NeHbI - 97 377 1993 2 467
MpoueHTHbIe cTaBkn Ha ocHoBe EBPUBOP 1274 3823 - - 5097
MpoueHTHbIe cTaBku Ha ocHose JIMBOP,
aonnapsl CLUA - 2 264 - - 2 264
MpoueHTHbIe cTaBku Ha ocHoe JIMBOP, neHbl - 232 - - 232
MpoLeHTHble cTaBku Ha ocHoBe MOCTPAAM - 48 - - 48
Wroro 3980 14 862 1714 2336 22892

Ecnu 661 no coctosHuio Ha 31 gekabpsa 2009 r. npoueHTHble cTaBku 6binn Ha 1% HWXe, NPUTOM YTO BCE OCTarbHble
nepeMeHHble ocTtaBanucb bl 6e3 n3ameHeHns, pacxodbl NO MpoueHTam 3a rof Obinu 6bl Ha 16 MH. py6. MeHbLe
(2008 r.: Ha 11 MrH. py6. MeHblue). Ecnn 661 npoueHTHblE cTaBku 6binn Ha 1% Bbilwe, NPUTOM YTO BCE OCTarbHblE
nepeMeHHble ocTaBanmch Obl 6e3 M3MeHeHMs, pacxogbl Mo npoueHTaM 6binv 6bl Ha 16 MrH. py6. Bbiwe (2008 r.: Ha

11 MnH. py6. Bbiwwe).
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35 YnpaBneHue ¢pMHaHCOBLIMU pUCKaMu (NPoJoIKeHne)
®dakTopbl PMHAHCOBOro pUcKa (MpoaomKeHNe)

(a) PbIHOYHBIU puck (NpodosmkeHue)

(ii) [MpouyeHmMHbIU puck (npodosnkeHue)

I'pynna ocyLwecTBnAeT MOHUTOPUHI MPOLEHTHbIX CTaBOK B OTHOLUEHUM CBOUX (PMHaHCOBbIX MHCTPYMEHTOB. B
Tabnuue Huxe npencrtasfeHa 06006LLeHHas MHdI)OpMaLlMﬂ No NPOLEHTHbIM CTaBKaM:

2009 r. 2008 r.
Donn. Donn.
B % 20d08bix Py6. CLUA EBpo WUeHbl Py6. CLUA EBpo MeHbl
AKTUBBI
[eHexHble cpeacTea n nx 0,1-
3KBMBaIeEHTbI 0-11% 0,98% - - 1-14% - - -
0,5-
CpoyHble oeno3unTbl 6-14% - 14,25% - - - - -
Hebutopckas
3a0JIKEHHOCTb MO
hbrHaHcoBON apeHae 14-40% 15-40%
O6s3aTenbcTBa
JINBOP
no
1% rog. nonn.C 1%rog.
JINBOP EBPUBOP JIMBOP WA +1 EBPUBOP NMBOP
+1p0+ +2,6500+ noueHe 2,34- no +2,65% 0o no ueHe
KpeauTtbl 1 3aiimMbl 6%-22% 4,75 3,7 +3% 24% +4,75%  +3,7% +3%
Kpeautopckas
3a0MKEHHOCTb MO
(UHAHCOBOV apeHae 4-48% 4-38%
2009 r. 2008 r.
Oonn. Oonn.
B % 20d08bix Py6. CLIA EBpo WeHbl Py6. CLUA EBpo WeHbl
AKTUBbI
[JeHexHble cpencTea u nx 1,5- 0,97-
3KBMBaIeEHTbI 14,5% 1,5% 0,5% - 1-14% - - -
O6s3aTenbcTBa
1% rog. JIMBOP no 1% rog.
JINBOP + EBPUBOP JIMBOP nonn.CLWA EBPUBOP JIMBOP
100+ +265p00+ nowueHe 2,34- +1 00 +2,65% 0o no ueHe
KpeauTtbl 1 3avimMbl 1,97-20% 4,75 3,7 +3% 24% +4,75% +3,7% +3%

B 2009 r. 'pynna 3akniouuna JOroBop MNPOLEHTHOrO CBOMa MO 3aMeHe nnasalollen npoueHTHon cTtasBkun EUR-
EURIBOR-Reuters no gorosopy 0 CMHAMUMPOBAHHOM KpeauTe Ha bukcupoBaHHyl cTaBky 2,322% (ons 6onee
neTtanbHoW MHdopMaumu cM. MNpumeyaHue 18).

(b) KpedumHsbil puck

®PuHaHCoBbIE aKTUBbI, NO KOTOPbLIM Y KOMNaHWIA [pynnbl BO3HUKAET NOTEHLMarnbHbIN KPEAUTHBIN PUCK, NPeACTaBneHbI
B OCHOBHOM 33J0IDKEHHOCTbLIO MOKyrnaTernen 1 3akas4ymkoBs, 3aiMaMmn BblAaHHLIMU U OCTaTKaMK Ha cyeTax B GaHKax.
B Tlpynne paspaboTaHbl npouedypbl, obecrneyvBalrowne nNpoaaxy TOBapOB M YCAYr TOMbKO MOKynaTensMm ¢
COOTBETCTBYIOLLEN KpeOWUTHOW mnctopuen. banaHcoBas CTOMMOCTb AEHEXHbIX (PMHAHCOBbLIX aKTMBOB 3a BbIYETOM
pe3epBa nop obecueHeHne npeacTaBnseT cobov MakcUMarnbHyl CymMMy, NOABEPXEHHYI0 KpeaUTHOMY pUCKy. XoTs
Temnbl noraweHns PMHaHCOBLIX aKTMBOB NOABEPXKEHbI BIUSHUIO SKOHOMWYECKUX (HaKTOpOB, PYKOBOACTBO [pymnnbl
CUMTaeT, 4YTO HET CyLLEeCTBEHHOIO puycka NoTepb CBEPX CYMMbl CO34aHHbIX PE3EPBOB.

[eHexHble cpeacTBa pasMellalnTcsd B (QMHAHCOBBIX MHCTUTYTax, KOTOpble Ha MOMEHT OTKPbITUS cyeTa UMEKT
MUHUManbHbIA puck gedgonta. OgHako MCMNonNb3oBaHME 3TOro Noaxo4a He NO3BONseT NpeaoTBpaTuTb obpasoBaHue
yObITKOB B Ccrnydae 6oree CyLleCTBEHHbIX U3BMEHEHUI Ha PbIHKE.
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35 YnpaBneHue ¢pMHaHCOBLIMU pUCKaMu (NPoJoIKeHne)
®dakTopbl PMHAHCOBOro pUcKa (MpoaomKeHNe)
(b) KpedumHsblii puck (npodosmkeHue)

MakcumanbHbIn YpOBEHb KpeaAUTHOro pnucka prnnbl No Knaccam akTnuBoB npeacTtaBlieH B Tabnuue Huxe:

31 pekabps 31 pekabps

B munnuonax poccutickux pybnet 2009 . 2008 r.
HeHexHble cpedcmea u ux akeueaneHmsl (lpumeyaHue 16) 7 203 6769
-BBB- po A- 4 463 2377
-BB- po BB+ 369 1346
-B- po B+ 1996 2 358
-CCC+ 2 2
- Mpouee 373 686
CpoyHble deno3umsi (l[pumevaHue 16) 2942 -
-BBB- no A- 1104 -
-BB- go BB+ 115 -
-B- po B+ 400 -
-CCC+ -
- Mpouee 1322 -
duHaHcoeble UHCIMPYMeHMbI, ompaKaeMble 1o cripaseednueou

cmoumocmu e KoppecrnoHOeHyuu ¢ npubbuIssMuU u y6bimkamu 58 19
Bekcens (onepauuu co cBfisaHHbIMU cTopoHamu) (MpumeyaHue 10) 76 1241

DonrocpoyHasa aebutopckas 3agomKeHHOCTb — He UMetroLlas
KpeauTHoro peutuHra (Mpumeyanue 13) 212 216

He6utopckasa 3a40MmKeHHOCTbL No PUHAHCOBOW apeHae — He

MmMeloLwas KpeauTHoro penTtuHra (MpumMevanue 12) 1989 3563
Mpynna 1 — Tekywasa gebutopckas 3af0MmKEHHOCTb MO (PMHAHCOBOW

apeHge 1460 2 294
pynna 2 — gonrocpoyHas AebuTopckas 3aA0MmKEHHOCTb No PUHAHCOBOW

apeHge 529 1269
3apomkeHHOCTb NoKynaTenen u 3akasunkoB (MpumeyaHue 15) 5480 3711
pynna 1 — KoMAaHuW, KOHTPONMpPyeMble rocyaAapcTBOM 427 493
pynna 2 - gunepbl 1271 650
pynna 3 — npoyne KNneHThl 2 358 1894
"pynna 4 — KNMeHTbI C paccpoYKOW NnarTexa 1424 674
3aimbl BbigaHHble (MpumeyaHue 15) 133 657

MNpouas ae6uTopckasa 3af0MKEHHOCTb U BEKCeNs K NOJly4eHUto — He
nMerowme KpeauTHoro pentuHra (Mpumeyanums 10, 15) 963 634

UToro MakcMmManbHbIN KpeAUTHbIN PUCK 19 056 16 810

Bce cduHaHcoBble akTuBbl [pynnbl, 3@ UCKIMOYEHMEM OOnurauun 1 akumn B cymme 58 mnH. py6. (2008 r.: 19 mnH.
py0.), KmaccuduuMpyemMbiXx Kak akTuBbl, MpuU3HaBaeMble MO CNpaBeafIMBON CTOMMOCTW, W3MEHEHWS KOTOPOn
oTpaxatTcs Ha cyeTe nNpubbinen n yobITKOB, 1 MHBECTULMIA B Bekcens B cymme 435 mnH. py6. (2008 r.: 1 246 mnH.
py6.), knaccuduumpyemblX Kak WHBECTMLMUW, WMEIKLUMECS B Hanuuuu Ans npoAaxu, npeacraBrneHbl 3aimami,
0ebuTopckon 3a00mMKEHHOCTLIO N AEHEXHBIMU CpeaCcTBaMM.

Mpouecc ynpaBneHWst KPeauMTHbIM PUCKOM BKIOYAET OLEHKY KPeaUTHOW HafeXHOCTU KOHTPareHTOB W aHanus
nocTynneHuns nnatexei. Bes gebutopckan 3agomkeHHOCTb [pynnbl No hMHAHCOBOWM apeHae obecneyeHa 3anorom
aBTOTPaHCMOPTHbLIX  cpeacTB. CnpaBeanuBasi  CTOMMOCTb — aBTOTPAHCMOPTHbIX  CPeAcTB B 3anore  Ha
31 pekabps 2009 r. coctaBuna 6 799 mnH. py6. (2008 r.: 6 887 mnH. py6.). Cpok, Ha KOTOpPbIN NpeoCTaBreH 3arnor,
paBeH CpPOKy AeNCTBUS fOroBOpa apeHbl.
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35 YnpaBneHue ¢pMHaHCOBLIMU pUCKaMu (NPoJoIKeHne)
®dakTopbl PMHAHCOBOro pUcKa (MpoaomKeHNe)
(b) KpedumHsbliii puck (npodosmkeHue)

PykoBogcTBO [pynnbl OCYLLECTBASIET aHanM3 Heorna4YeHHOW 3aJ0MKEHHOCTH NokynaTerieil U 3aKa34ynKoB Mo Cpokam
noralleHnsi U MOCMEeAYLWMA KOHTPOMNb B OTHOLLEHUM MPOCPOYEHHBIX OCTATKOB. TakuM 06GpasoM, pYKOBOACTBO
cuuTaeT LenecoobpasHbiM NpefoCcTaBnsATh AaHHbIe N0 CPOKaM MOoralleHust U APYryl UHOPMaLMio Mo KpeAUTHOMY
pUCKy, packpbiTble B HacTosiLem MpumedaHuu.

[eHexHble cpeacTBa M UX 3KBUBANEHTbl XPaHATCA B CTAOWMbHbIX OBGLLEPOCCMINCKMX M pernoHarnbHbiX 6aHkax.
PykoBoOCTBO cumTaeT KpeanTHbIA PUCK, OTHOCALLMICS K 3TUM BaHKaM, KparlHe He3HauyMTeNnbHbIM.

KoHyeHmpauusi kpedumHoz0 pucka

Ipynna 4, 3af0/mKeHHOCTb MOKynaTenen M 3aka3yukoB, BKMHOYAET OOHOrO KNWeHTa, AOMr KOTOPOro COCTaBnser
1 424 mnH. py6., 4To cooTBETCTBYET 7% 0bLuero kpeamTHoro pucka (2008 r.: 4%).

B xone o6bluHOi AesiTenbHOCTU y [pynnbl HET KOHLUEHTPauuW KPEAUTHOTO pucka: 3afl0fDKEHHOCTb HU OOHOTO U3
nebutopos Mpynnbl He NpeBbiaeT 5% oT o6LUel CyMMbl KpEAUTHOTO PUCKA, 32 UCKITHOYEHWEM BbilLeyKa3aHHOro.

pynna xpaHuT AeHexHble cpedcTBa M ux akBuBaneHTbl B 39 6GaHkax (2008 r.: 35 6aHKOB), MO3TOMYy Yy Hee
OTCYTCTBYET 3HauMTeNbHas KOHLEHTpaumsa KpeauTHOro pucka.

(c) Puck nukeudHocmu

Puck nukBugHOCTM onpefenseTcs Kak pMcK TOro, YTO KOMMAHWSA CTONKHETCA C TPYAHOCTAMWU MPW BbINOSTHEHUK
(MHaHCOBbLIX 0bsa3aTenbCTB.

I'pynna ynpaBndeTt ypoBHEM JNTUKBUOHOCTU C UENbo obecneynTb Hanuyme HeobXo4MMbIX cpenctse B no6or MOMeHT
BpemMeHn AOnA BbINOJIHEHUA BCeX obsa3aTenbLCTB No nnaTexam B YCTaHOBJIEHHbIE CPOKW. prnna ocyuiecTesnaeT
MOHUTOPUHI crneayrwmnx q)VIHaHCOBbIX KOS(b(bI/ILI,VIeHTOB, 4yToObl He [onyctntb BO3HMKHOBEHUA np06neM C
JTIMKBUOHOCTbHO.

Koaddpuumenrt LleneBon
NIMKBUOHOCTU nokasartenb
Yuctbii gonr/EBITDA (npubbinb 40 ynnatbl Hanoros, NPOLEHTOB,
M3HOCa M aMopTM3aLun) 19,1 He bornee 2,5
EBIT (npubbinb [0 BbINnaTtbl NPOLEHTOB WM HAroroo6roXxeHus )
/NpOLIEHTHI K ynnaTe -1,1 He MeHee 5

PykoBogcTBO cuuTaeT, 4YTO 3TWM LUEneBble Mnokasatenu sABnAsTcsa 060CHOBaHHbIMM B 0603pumoM  Gyayliem.
PykoBogcTtBo Npynnbl cumTaeT, 4To Npu Heob6xoammocTn y [pynnbl MeeTcst AOCTYN K AONOMHUTENbHBIM UCTOYHMKAM
¢uHaHcupoBaHus. Ha 31 gekabpsa 2009 r. umetowmecs y pynnbl KPeAUTHBIE NMMMUTBI B POCCUNCKMX BaHKax B obLuen
cymme coctaBnsnm 7 281 mrH. py6. (2008 r.: 8 173 mnH. py6.).

[MpeanoXeHHbIN HWXKe aHanv3 oTpaxaeT OXWAAHUS PYKOBOACTBA OTHOCUTENbHO rpaduka noralleHns AeHEeXHbIX
aKTMBOB M 06sA3aTensCcTB pynnbl B TOM crnyyae, ecnv BCe KPeauTbl U 3aiiMbl, NO KOTOpbIM [pynna Hapywwuna
orpaHuunTenbHble obsAsatenscTBa, OygyT knaccuuuMpoBaHbl Kak  KPaTKOCPOYHble MO  COCTOSIHWIO  Ha
31 pekabpsi 2009 r. Tem He MeHee, PyKOBOACTBO ronaraeT, YTO 3TOT CLEHapuin MarioBeposiTEH M YTO KpeauTbl U
3aiMbl OygyT noraweHbl B COOTBETCTBUM C WCXOAHbIMW [AOrOBOPHbIMU YycrioBusamu. B Tabnuvue Hwke OaHHble
NPMBOAATCA Ha OCHOBE CaMblX PAaHHWX BO3MOXHbIX CPOKOB MoralueHus. [leHexHble NOTOKU B MHOCTPaHHOW BanioTe
nepecuYnTLIBanmCh C UCNonb3oBaHNEM 0OMeHHOro kypca cnot Ha 31 aekabpsi 2009 1 2008 rr.
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35 YnpaBneHue ¢pHaHCOBLIMU pUCKaMu (NPoJoIKeHne)

®dakTopbl PMHAHCOBOro pUcKa (MpoaomKeHNe)

(c) Puck nukeudHocmu (npodosnkeHue)

[o BocTpe-
6oBaHusA 1
B CPOK
meHee OT3pm012 OT1roga CBblLle
B munnuorax poccutickux pybneu 3 mecsiua  mecsiueB  pgo 5 ner 5 netr Utoro
31 pekabpsa 2009 r.
[eHexHble cpeacTBa, UX 9KBUBANEHTbI U CPOYHbIE
[eno3unTbl 7 203 2922 20 - 10 145
3ag0mKeHHOCTb NokynaTenen n 3aka3ynkos 4 542 928 7 3 5480
[ebutopckasi 3a40/MKEHHOCTb MO PMHAHCOBOM
apeHnge 365 1095 529 - 1989
Byayuine BbinnaTbl NPOLEHTOB NO (hMHAHCOBON
apeHge 32 95 248 - 375
Mpoyasn gebutopckas 3a00MKEHHOCTb U 3aliMbl
BblaHHbIE 667 64 2 4 737
HonrocpoyHasn gebutopckasi 3a40mMKEHHOCTb - - 334 - 334
MHBecTMUMn, nmetoLmecs B Hann4mm Ans npogaxu 5 415 15 - 435
[Mpoymne dhmnHaHCcoBbIE aKTUBbI 11 3 44 - 58
UToro peHexHble (hMHaAHCOBLIE aKTUBbI 12 825 5522 1199 7 19 553
KpeanTbl 1 3aimbl (1728) (11027) (8 047) (2077) (22879)
Byayuine npoLeHTHbIe NraTexu Mo Kpeautam 1
3arimam (456) (2 532) (2 233) (2409) (7630)
3a40MmKeHHOCTb NocTaBLUMKaM U NoapsaYnKkam (5753) (323) (160) - (6 236)
Kpeautopckasi 3a00mKeHHOCTb Mo hvHaHCOBON
apeHge (166) (498) (728) (322) (1714)
Byayuine BbinnaTthbl NPOLEHTOB NO hMHAHCOBON
apeHge (15) (47) (615) (145) (822)
Mpoune gonrocpoyHblie 0b6sA3aTeNnLCTBA - - - (145) (145)
Mpoyasi KpegnTopckas 3aJ0MKEHHOCTb (633) (36) (136) - (805)
WToro peHexHble hHaHCOBLIe 06s3aTenbCTBA (8751) (14 463) (11 919) (5098) (40 231)
‘-IZVIOC:)TgbIrVI ocTaTok nnarexen Ha 31 aekabpsa 4074 (8 941) (10 720) (5091) (20 678)
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35 YnpaBneHue ¢pMHaHCOBLIMU pUCKaMu (NPoJoIKeHne)
®dakTopbl PMHAHCOBOro pUcKa (MpoaomKeHNe)
(c) Puck nukeudHocmu (npodosnkeHue)

CM. Takke MHGopMaLnio, PackpbITyo B MprmeyaHum 2, 0 HENPEpPbIBHOCTU AeATENbHOCTU.

[o BocTpe-
60BaHusA 1
B CPOK
meHee OT13pm012 OT1roga CBbliLwe
B munnuoHax poccudickux pybnei 3 mecsiua mecsiueB  pgo 5 ner 5 netr Utoro
31 pekabps 2008 r.
[leHexxHble cpeacTBa U UX 3KBMBANEHTbI 6 769 - - - 6 769
3ag0mKeHHOCTb NokynaTenen n 3aka3ynkos 3706 4 1 - 3711
[ebutopckasi 3a40/MKEHHOCTb MO (PMHAHCOBOM
apeHge 573 1721 1269 - 3 563
Byayuine BbinnaTbl NPOLEHTOB NO (hMHAHCOBON
apeHge 58 172 588 - 818
Mpoyasn gebutopckas 3ag0MKEHHOCTb U 3alMbl
BblJaHHble 1291 - - - 1291
HonrocpoyHasn gebutopckasi 3a40MKEHHOCTb - - 216 - 216
MHBecTMUMn, nMetoLmnecs B Hann4mm Ans npogaxu - 1246 - - 1246
[Mpoyne dhmnHaHCOBbLIE aKTUBbI 12 - 7 - 19
UToro peHexHble hnHaHCOBbIE aKTUBbI 12 409 3143 2081 - 17 633
KpeanTbl 1 3aimbl (1688) (17 106) (1424) (2023) (22 241)
Byayuine npoLeHTHbIe NraTexu Mo KpeauTam m
3arimam (498) (1781) (1578) (2563) (6420)
3a40MmKeHHOCTb NoCcTaBLUMKaM U NoapsaYnKam (10 538) (796) (50) - (11 384)
Kpeautopckasi 3a00mKeHHOCTb Mo hvHaHCOBON
apeHge (12) (36) (260) (343) (651)
Byayuine BbinnaTtbl NPOLEHTOB NO hMHAHCOBON
apeHge 11) (35) (35) (155) (236)
Mpoune gonrocpoyHblie 0b6sA3aTeNbLCTBA - - - (107) (107)
Mpoyasi KpegnTopckas 3aJ0MKEHHOCTb (537) (44) - - (581)
UToro peHexHble (huHaHCOBLIE 06A3aTeNnbLCTBA (13284) (19 798) (3 347) (5191) (41 620)
qZMo(:)TgberI ocTaTok nnarexen Ha 31 aekabpsa (875) (16 655) (1 266) (5191) (23 987)

PacyeTbl N0 NpOUEHTHOMY CBOMY OCYLLECTBMAAITCA HAa HETTO-OCHOBE, U COOTBETCTBEHHO OH He ObIn BKMOYEH B
aHanuma NMMKBMOAHOCTU.

YnpaBneHue Kanutanom

3apgaden pynnbl B 06Nact yrnpaeneHns kanutanom siBnseTcs obecreyeHve BO3MOXHOCTM [pynnbl npogomkaTb
HeMnpepbIBHYIO AEeATENbHOCTb B LIEMSX COXPaHEeHWs1 OOXOAHOCTU KanuTana Ans akuMOHEepOB M MOSyYeHUs BbIrof
OPYrMMU  3aMHTEPECOBaHHbIMW CTOPOHaMKM, a Takke MNoAdep)KaHUs ONTMManbHOW CTPYKTYpbl KanuTana pans
CHWXKEHUss ero cToMMmocTW. [ns nopaepkaHust W perynupoBaHusi CTPYKTypbl kanuTana [pynna MoxeT
KOPPEKTMPOBaTL CYMMY AVBUAEHAOB, BbiNMayvBaeMbIX akLMoOHepaM, BO3BpaLlaTh KanuTan akuuoHepam, BbinyckaTb
HOBbIE aKLMN UNW NpoAaBaTh akTUBbI C LEMblo YMEHbLUEHNS 320MKEHHOCTY.

Kak n gpyrme komnaHum otpacnu, [pynna ocyLlecTBNAeT KOHTPOMb 3a KanuTamoM MCXOAA W3 COOTHOLUEHWS
COBCTBEHHbIX M 3aEMHbIX CPeAcTB. [JaHHbI Noka3aTeflb PacCyMTbIBAETCS OENEHWEM YUCTOM 3aJ0SHKEHHOCTU Ha
cymmy obLuero kanutana v 4YMCTOl 3adormKeHHOCTU. [pynna cuuTaeT, YyTo oblias cymma Kanutana B ynpaBreHum
coctaBnsieT 45 299 mnH. py6. (2008 r.: 49 749 mnH. pyob.).
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35 YnpaBneHue ¢pMHaHCOBLIMU pUCKaMu (NPoJoIKeHne)
YnpaBneHue kKanutanom (nNpopommkeHue)

CoOoTHOLLEHNE COBCTBEHHBIX M 3aeMHbIX CPeAcTB Mo cocTosiHMI0 Ha 31 aekabpsa 2009 n 2008 rr. cocTaBnsno:

31 pekabps 31 gekabps
B munnuoHax pocculickux pybnel 2009 . 2008 r.
[onrocpoyHble KpeanTbl U 3aiMbl 10 124 3 447
KpaTkocpoyHble KpeanTbl 1 3aiMbl 12 861 18 960
JonrocpoyHas KpeguTopckas 3aA0MmKEHHOCTb No PUHAHCOBOW
apeHnge 1050 603
Tekywasa kpeanTopckasi 3ag0mMKEHHOCTb Mo PpMHAHCOBOW apeHae 664 48
3a Bbl4ETOM: AEHEXHbIX CPEeACTB U NX SKBUBANEHTOB (10 145) (6 769)
3a Bbl4eTOM: (PUHAHCOBbLIX aKTMBOB, OTPaXaeMbIX MO CrpaBeanMBomn
CTOMMOCTU B KOPPECNOHAEHLMU C NMPUOBLINSAMU N yObITKAMMU (58) (19)
Yucrasa cymma gonra 14 496 16 270
Kanutan 30 803 33479
CooTHOLWweHne COGCTBEHHbIX U 3aeMHbIX CPeacTB 47% 49%

PykoBoacTBO [pynnbl OCYLECTBSET MNOCTOSHHBIA MOHUTOPUHT  KO3(PMULMEHTOB pPeHTabenbHOCTU, PbIHOYHOM
KOTMPOBKU aKkUuiAi U COOTHOLIEHUSI 3aJ0JDKEHHOCTM U Ko3(h(MUMEHTa KanuTanusauuu. Llenesol nokasaTtenb
COOTHOLLEHUSI COBCTBEHHbIX M 3aeMHbIX cpeacTB coctaenseT 43%. B Tekyllei 3KOHOMWYECKOM CUTyaumu
COOTHOLLIEHNE COBCTBEHHBIX U 3a€MHbIX CPEACTB MOXET MHOTrAa NpeBbiwaTth Lenesble 43%.

36 CoObITHA nocne oT4YeTHOM AaThbl

B 2010 r. 6binun ocyllecTBneHbl AONOMNHUTENbHbIE BKNaabl B ycTaBHble kanuTanbl CIM OO0 «®depepan-Moryn» n
000 «U® KAMA» B cymmax 227 mnH. py6. n 313 mnH. py6. cOOTBETCTBEHHO. [ONOMHUTENbHbIE B3HOCHI ObInK
ocyluiecTBneHbl obopygoBaHnem B oTHoweHun CI OO0 «Pepepan-Moryn» u OeHeXHbIMM cpeacTBamMu B
oTHowweHun OO0 «Lid KAMA».

B mapte 2010 r. CNH Global NV, Bxoasiwas B FIAT Group, n OAO «KAMA3» nognucanu cornawieHne o co3aaHum
COBMECTHOIO NPeAnpuATHs No NPOU3BOACTBY CEMbCKOXO3ANCTBEHHOW Y CTPOUTENBbHOM TEXHUKM.
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